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SHOULD  PUT 
PROFITS  TAX 
OUT  OF  WAY 

Sir  Thomas  White,  Before  Com¬ 
mittee  Considering  Soldiers’ 
Gratuities  at  Ottaiva,  Says 
Tax  Must  Be  Removed  if 
Canada  is  to  Meet  Competi¬ 
tion  in  World’s  Markets. 


(^rom  our  Special  Correspondent.)  j 

Ottewa — Demands  for  soldier  gra-  i 
I  tuity  money  continue  to  disturb  the  i 
i  Government  and  its  followers,  the ! 
men  .of  the  AA'ar  Gratuity  League  ! 
have  been  insisting  upon  two  thou- 
:  sand  dollars  a  man,  or  between  eight 
hundred  millions  and  a  billion  for 
Canadians  who  wore  the  uniform 
during  the  war.  The  Great  AVar  | 
Veterans  have  laid  a  comprehensive  | 
,  and  graduated  plan  of  aid  before  the  ■ 

I  Government,  which  it  is  estimated  ' 

:  w  ould  take  only  about  four  hundred 
I  million  dollars  out  of  the  Govern- : 
meat’s  treasury  box.  The  fact  that 
there  is  no  treasure  in  the  box  makes  ' 
it  difficult  for  the  Government  to 
:  deal  with  each  of  these  demands. 

;  The  Deputy  Minister  of  Ehnance,  Mr.  I 
'  T.  C.  Bovllle,  and  the  ex-Minister  of 
finance,  Sir  Thomas  White,  have  j 
been  before  the  Parliamentary  in- ' 

:  ve.stigation  committee  making  it 
clear  that  there  is  nothing  in  the 
treasury  but  debits  and  that  they  do' 

I  not  know-  where  the  money  is  to 
come  from  to  pay  the  interest  on  the 
i  debits  and  the  cost  of  running  the  ^ 

:  country.  j 

Little  Money.  Mneh  Debt. 

To  eonfirni  the  fact  that  there  is 
'  little  money  hut  miieh  debt,  out 
comes  the  financial  statement  which 
'  shows  that  during  the  month  of  Sep¬ 
tember  alone  the  debt  of  the  country  . 
i  inrreased  by  si.vty-five  million  dnl-  • 
lars  or  more  than  two  millions  a  day. 
that  the  expenditure  on  acrmint  of 
war  w  as  greater  this  Se.ptenil>er  than 
September  a  year  ago,  that  the  or¬ 
dinary  expense  "f  administering  Can¬ 
ada  during  the  past  six  months  was 
a  hundred  and  sixty-two  millions  or 
about  twice  the  amount  required  for 
the  similar  six  nionth.s  tiie  previous 
year  and  that  tin*  national  debt  now 
i  amounts  to  one  and  three-quarters 
'  billion  dollars. 

The  sources  of  revenue  arc  shrink¬ 
ing  rather  than  growins,  for  Sir 
'  Thomas  White  stated  that  the  in¬ 
come  taxation  could  be  no  higher 
than  now  and  that  the  business  pro- 


■  Patriotism  and  Profit 

Canada’s  war  obligations  can  be  met  only  by  the 
support  of  every  Canadian  in  the  forthcoming 

Victory  Loan 

Investment  in  the  pre’vious  War  Loans  has  proved 
eminently  satisfactory  and  profitable 

Harris,  Forbes  &  Company 

Incorporated 

C.P.R.  Building  21  Sl  John  Street 

TORONTO  MONTREAL 


CAUCUS  CALLS 
HALT  TO  MORE 
RY.  GRABBING 


Rental  Terms  For  G.  T.  R.  i 
Likely  to  Be  Fixed  by  Arbi¬ 
tration — Only  Difference  Be¬ 
tween  Government  and  Rail-  ’ 
way  Representatives  is  as  to 
What  Shall  Be  Put  Before 
Arbitrators. 


fii.s  fax  must  he  removed  if  ('anada  |  Tor  Hie  Government 

is  to  meet  (ompetirion  in  the  markets  ‘ 


of  the  world. 

.Sir  Thomas  preached  economy  to 
the  committee,  tha'  is  considering 
what  is  can  give  the  soldiers,  '‘ne 
se.i  o!  whom  want  a  billion,  and  the 
other  almost  a  half  billion  <lollars. 


CANADIAN  DANK 

TO  HELP  EXPORT 


London  -Sir  .John  Aird  says  Cana¬ 
dian  banks  will  ennsidpr  anything 
reasonalile  for  financing  trade  with 
Kuropt  an  countries. 

Sir  .John  Aird  further  pointed  out 
that  Canada  could  provide  many 
things  needed  in  European  countries 
and  on  the  other  Land  it  must  be  re¬ 
cognized  that  if  the  Dominion  were 
to  get  a  full  share  of  the  trade  of 
I'rance  and  Belgium  Canada  should 
stand  prepared  to  extend  consider¬ 
able  credits,  because  the  country 
would  be  cut  put  of  the  field  of  pre¬ 
sent  opportunities  in  Europe  and 
probably  be  shu^  out  altogether  for 
the  future  if  she  fails  to  do  so. 

"There  is  no  doubt  whatever.” 
added  Sir  John,  "that  the  nation 
wh'rh  raiTures  trade  by  extending 
financial  assistance  is  the  nation 
that  is  going  to  retain  it  for  the  fu¬ 
ture. 


FAR  (  0.  PAVING  ARREARS. 

Canadian  Car  &  Foundry  Co.  is  i 
this  week  pav-ing  the  regular  divi- 
dejid  of  1^4  p.c.  on  the  preferred: 
stock  and  l-\  p.c.  on  account  of  the  | 
arrears  of  dividend  on  the  preferred. 
AVith  this  payment  of  arrears  the . 
outstanding  dividends  on  the  pre¬ 
ferred  now  amount  to  p.c.  I 


about  sixteen  thousand,  and  the 
addition  of  the  Grand  Trunk  will 
bring  it  to  the  vicinity  of  twenty 
thousand  miles  of  line.  j 

(Diestion  of  Arbitral  ion. 

The  attitude  of  Chairman  Smithers  i 
of  the  British  Grand  Trunk  Board  ; 
has  been  considei-ably  changed  by ' 
his  long  .stay  in  Canada.  He  began 
by  resisting  the  proposal  of  the  ^ 
Government  to  take  over  the  tlrand  ’ 
Trunk.  He  is  now  disnissing  the 
rental  terms  for  the  property,  and  ' 
apparently  has  agrreed  that  the 
rental  value  .shall  be  fixed  Ipy  j 
arbitration  it  is  .staled  that  the  onlv  ! 
difference  between  the  Government  ; 
and  the  repre.sentatives  of  the  Bri-  | 
tish  shareholders  of  Grand  Trunk  1 
stork  is  as  to  what  shall  be  pu»  ] 
before  arbitrators  for  valuation.  I 
CaiitTis  Called  a  Halt, 

With  the  aquisition  of  the  Grand 
Trunk,  it  looks  as  if  Government 
ownership  of  railways  had  reached 
its  high  water  mark  for  a  time,  j 
This  week  the  Government  put  he-  i 
fore  its  follow  ers  in  caucus  a  pro-  ’ 
posal  for  the  acquisition  of  the  Ed¬ 
monton,  Dunvpcan  and  British  Col-  i 
umhia  Railway,  wh'ch  i.s  a  valuable 
AA’pcstern  feeder  of  the  lines  entering 
Edmonton,  having  been  completed 
by  J.  D.  McArthur  during  the  war. 

The  caucus  feeling  that  the  coun¬ 
try  had  all  the  roads  it  could  as¬ 
similate  and  finance,  said  "no",  and  * 
this  system  probably  will  go  to  the 
Canadian  Paeifie. 


3VERSEAS  TRADING 
COMPANY  FORMED 


Canada ’s  Last  Loan 
must  be  a  Triumph 

It  txrast  not  merely  be  made  a  success. 

It  must  be  made  a  triumph. 

Success  is  esseittial  in  order  to  lay  the  bed¬ 
rock  of  Canadian  credit  upon  which  the 
prosperity  of  your  business,  the  permanence 
of  income,  the  safety  of  your  invest¬ 
ments,  and  the  stability  of  the  whole  fabric 
of  commerce  are  based. 

It  is  for  this-^reason  that  each  and  evei3rone 
must  personally  subscribe  to  the  VICTORY 
LOAN. 

.  Speciahterms  of  payment  can  be  arranged. 

IFrflit  or  phone  for  perliadan. 

NESBITT,  THOMSON  &  COMPANY 

Limited 

222  St.  James  Street,  MONTREAL,  Que. 

Mercantile  Trust  Bldg.  HAMILTON,  Ont. 

1404  C.P.fL  Bldg.  TORONTO,  Ont. 


London. — H.  B.  Thom.^on.  former 
Canadian  food  controller,  and  W.  H. 
Greenwood,  brother  of  .‘'ir  Hamer 
;  Greenwood,  are.  with  Major  J.  A. 

MacDonald,  the  firpt  directors  of 
!  the  Home  and  Overseas  Trading 
!  Trust,  Lid.,  incorporated  in  Ijondon 
i  as  a  private  company  with  $250. OOd 
I  capital.  The  company  has  been  or¬ 
ganized  In  connection  wfith  the.  Reid 
New-foundland  Tompany. 


CANADA  STEAMSHIPS  PLANS 
I  LARGER  OCEAN  SERVICE 

London — Canada  Steamship  Lines. 
Limited,  wUl  greatly  enlarge  its 
ocean  service,  acccirdiiig  to  Colonel 
Grant  Morden.  Besides  direct  French 
,  service  already  operating,  similar 
services  will  be  Inaugurated  to  Hol¬ 
land  and  Belgium  within  a  few 
weeks. 

I  In  local  circles  the  London  report 
,  could  not  be  confirmed,  but  It  is  ex- 
[  pected  an  early  announcement  will 
be  fortbeoming  regarding  recent 
visit  of  President  Norcross  to 
'  Francte. 


EXCHANGE  BATES. 

Exchange  rates  In  Montreal  during 
the  week  as  reported  by  E.  Stanger, 
exchange  broker,  are  as  follows: 

Sat . 

Monday  . . 

Tuesday  .. 

Wednesday 
Thtirsday  , 

Fijdajr 

i 


..438.85 

435.10 

3 

16-16 

..438.10 

438.85 

3 

7-8 

..436.26 

437.00 

3 

18-16 

.  .434.26 

435.00 

3 

13-16 

.434.60 

435.35 

3 

7-8 

..434.70 

435.45 

t 

7-8 

(From  Oiir  Special  Corrcspoiulciit.)  ' 

Ottawa. — The  ('anadian  Govern-  ' 
ment  expects  that  within  a  few 
days  it  w  ill  have  possession  of  the  | 
Grand  Trunk  Railway  System  in 
both  Canada  and  the  T’nited  Stales  , 
and  be  in  a  fiosition  to  ttirn  it  over 
for  oiM'raiioii  to  the  Canadian  Na-  j 
tional  Railway  Corporation,  which  i 
is  now  o|){‘iating  the  Intercolonial  ‘ 
Railwax',  the  Prince  Edward  Island  ' 
Railway,  the  Canadian  Northern  j 
Railw  ay,  the  National  Transcou-  : 
tincntal.  the  Grand  Trunk  Pacific  ' 
Railway.s.  the  Quebec  and  Saguenay  . 
Railway,  as  well  as  iho  Govern- ; 
ments  Atlantic  Freight  Boais.  i 

The  mileage  at  present  under  j 


WHILE  the  Montmil  market  has  had  a  very  considerable 

advance  dui'ing  the  past  few  months,  it  can  cei’tainly 
be  said  that  seldom,  if  ever,  have  there  lieen  so  many  de¬ 
velopments  in  view,  which  were  likely  to  have  an  important 
bearing  on  the  price  of  securitic.s. 

This  is  due  to  the  fact  that  diuiny  the  war  period  a 
number  bf  Canadian  coiiwrations  yreatJy  improved  their 
financial  position  and  developed  undertakings  on  a  scale 
that  made  their  old  capitalizations  look  relatively  small  for 
the  amount  of  businc.ss  ttiey  have  Iteen  doing  and  the  eani- 
ings  they  have  been  able  to  make.  Huiing  the  period  of 
the  Business  War  Profits  Tax.  however,  it  Wi\s  difficult,  if 
not  impossible,  to  secure  pennission  to  ch.'inge  the  capital¬ 
izations  of  companies,  and  as  a  ro.snlt  a  considerable  num¬ 
ber  of  different  Camidian  corporations  are  now  planning 
to  ro-arange  their  capital. 

To  a  eonsidenable  etxcni  Ihi:;  development  has  been 
largely  discounted  by  the  pi-ices  at  which  many  stocks  have 
been  selling,  but  the  mere  fjict  tliat  sucli  developments  are 
•Still  to  be  worked  out  adds  a  certain  siieculativc  intei'est 
even  high-pneed  issues.  In  addition,  interests  who  have 
been  accumulating  these  slocks  even  at  the  higher  levels 
are  quite  .satisfied  that  when  they  are  split  up  the  prices  at 
which  the  new  sharos  will  .sell  von  tlic  exchange  will  make 
them  very  attiactb'p  from  a  trading  standpoint. 

r  O’  soh'le  ti'iic  ].'as^  it  has  iseen  felt  that  one  of  the 
first  companies  that  will  split  un  ibs  shares  and  probably 
issue  three  sharos  in  the  new  company  for  one  in  the  old 
will  be  the  Laurentidc  Company,  Limited.  Tlie  general 
phases  of  this  re-aiTangement  will  likely  follow  the  same 
lines  as  that  effected  at  tl’e  time  the  Montreal  Light.  Heat 
&  Power,  and  Cedai*  Rapids,  weiv  liroughl  together.  In 
this  particular  case  it  will  l>e  the  LauiTvnlide  Comitany  that 
will  go  in  on  the  liasis  of  a]>proximately  thi’ee  share.s  in  the 
new  for  one  in  the  old  company,  while  it  is  generally  ex- 
pectctl  that  Laui’cntide  Power  will  go  in  share  for  share. 

Unusiiiil  Developments  in  .Milling  Companie.s. 

Then  there  are  unusual  develoimicnts  jiending  in  the 
milling  comiianies.  The  steady  rise  in  Ogilvie  Flour  Mills 
Co.  stock  t/)  above  $2o()  a  share  ha,5  l)een  taken  to  indicate 
that  the  director.'^  are  getting  ready  io  do  .something  un¬ 
usually  attractive  for  the  .chaieholdor.-.  It  mu.st  be  .said 
that  the  latter  have  been  dealt  with  voi-.v  generously  during 
the  past  few  years,  but  in  the  ineantin'e  the  company  ha.s 
add^  tremendou.sly  to  its  suniiu.s.  both  in  the  form  of  cash 
and  bond  holdings.  The  stock,  however,  has  advanced  to 
such  a  high  lov<'l  that  it  is  out  of  llie  ordinary  run  of  trad¬ 
ing  stocks  altogcthei-  ajid  in  a  n  - arrangement  of  capital  it 
ha.s  always  bccji  figured  fhaf  ."hai'choldei’s  will  get  one 
additional  share  for  every  shaie  now  held. 

On  the  other  hand,  C.  R.  Hosmor,  the  President  of  the 
Company,  and  his  associates,  alway.s  have  a  keen  realization 
of  what  the  market  likes,  and  thc,\  may  have  other  plans  in 
store  which  will  lend  to  make  iho  proposed  pian.s  even  more 
attractive  from  a  market  standpoint. 

The  ixissihilities  there  ai’e  ol  something  special  devel¬ 
oping  may  be  gaihei'ed  from  the  f.aot  that  the  company  is 
now  cariying  Ilominion  W  ar  Ixrin  -  and  other  investments 
of  a  value  of  i?.'..780,56S  as  comparod  with  total  common 
stock  capitalization  of  $2.500, OOP. 

Lake  of  Woods  Plans. 

And  now  Lake  of  the  Woods  has  also  obtained  permis¬ 
sion  to  appl.v  for  an  increase  in  capital.  The  common  share 
capital  of  Laki'  of  the  Wood.s  has  always  Peon  regarded  as 
unusually  small.  The  present  $2,100,000  of  common  was 
cre.ated  at  the  time  that  “Davy"  Russ'd!  secured  control  of 
the  company  from  the  late  Robert  Meighen.  Mr.  Meighen 
was  always  opposed  to  this  creation  of  common  stock  and 
often  said  if  he  could  have  his  own  way  alxiut  it  he  would 
like  to  do  away  with  it  all.  Ho  always  strongly  advised 
against  the  purchase  of  the  stock  and  recommended  to  his 
friends  to  buy  the  proferred  in  preference  to  the  common, 
but  since  that  time  the  price  of  the  common  has  advanc^ 
over  $100  a  share  above  the  price  at  which  the  preferred  is 
quoted. 

In  the  meantime,  too.  Lake  of  the  Woods  has  used  por¬ 
tions  of  its  profits  to  buy  other  subsidiaiy  companies,  and 
all  these  developments  are  likely  to  be  taken  care  of  in  the 
re-aiTangement  of  capital  and  the  advantages  that  will  be 
given  to  the  sharoholders  of  the  company. 

Other  Industrial  Ro-nrgani/ations.. 

In  the  iron  and  steel  group  developments  are  looked  for 
in  the  near  future  in  connection  with  Canada  Foundries 
and  Forgings.  When  this  consolidation  was  formed  back 
in  1912  the  common  share  capital  allotted  was  less  than 
$1,000,000.  During  the  ivar  period,  the  local  Street  pa¬ 
tiently  waited  for  almost  tw’o  years  for  the  insiders  to  carry' 
out  some  plan  of  re-organization.  At  one  time  the  stock 
was  as  high  as  around  $240  a  share  and  it  was  generally 
expected  then  that  it  w’ould  be  ro-organized  and  the  share¬ 
holders  of  the  old  company  would  receive  three  shares  of 
the  new  for  every  one  held  in  the  old  company. 

Latterly,  however,  there  have  been  other  plans  that 
have  been  informally  considered  by  the  insiders  and  it  is 
generally  believed  that  these  will  gradually  be  worked  out 
just  as  soon  as  the  authorities  at  Ottaw’a  are  willing  to 
allow  the  Canadian  companies  to  re-construct  their  vaiious 
undertakings. 


IS  CONFIDENT 
OF  OUTLOOK  IN 
GREAT  BRITAIN 


G.  C.  Cassels,  London  Manager 
of  Bank  of  Montreal,  Says 
Financial  Situation  of  Eng¬ 
land  is  Sound — Expects  Lon¬ 
don  to  Re-establish  Itself  as 
Financial  Centre  of  World. 


PENDING  DEVELOPMENTS  IN  CANADIAN 
COMPANIES  HAVE  PARTICULAR  BEARING 
ON  TRADING  POSSIBILITIES  OF  MARKET 


G.  C.  Cassels,  Assistant  Gen¬ 
eral  Manager,  and  Manager  of 
the  London  office  of  the  Bank 
of  Montreal,  has  reached  fan- 
ada  on  his  first  rlsit  In  the 
country  since  the  ouibrenk  of 
the  European  war.  The  I,oiidoii 
office  of  the  Bank  of  Montreal 
is  regarded  as  the  chief  centre 
in  Europe  for  informBtion  re- 
gardine  ('aniKlH,  not  only  l)> 
Englisli  people,  hnt  in  till  cen¬ 
tres  of  Europe.  Mr.  tassels 
will  undertake  the  trip  right 
through  the  Dnininion  with  the 
ohieef  of  securing  the  most 
reliable  information  possible  re¬ 
garding  nil  sections  of  the 
con  III  rj  . 

in  rnnada  there  will  be  speeini 
interest  in  banking  and  linaneinl 
circles  in  obtaining  from  Mr. 
Cassels  first  band  Information 
regarding  the  finaneial  and  in¬ 
dustrial  situation  throiigiionf 
(•rent  Britain.  Dn  this  iieconnt 
Mr.  Cassels  wa«  rei|ni>sied  li) 
The  Einanrial  limes  to  review 
the  more  imporlaiil  devclop- 
I  ments  in  England  and  there  will 
I  he  uinisnal  inleresl  in  Hie  hope¬ 
ful  conlidenee  Mr,  Cassels  dis- 
plays  in  Great  Rritaiii’s  eeon- 
I  omic  future. 

"Upon  arrivlns  in  Canada  from 
1  Ixindon,  England'  .  .said  Mr.  Cas- 
I  acl.s,  "I  wa.s  .striiek  with  the  keen 
interest  taken  in  English  affairs  by 
all  those  1  met.  especially  in  regard 
:  to  the  pre.sent  eionumie  situalion  in 
'  Great  Britain. 

"I  must  confess  to  being  some¬ 
what  surprised  to  hear  .such  extreme 
pessimism  exiu'essed  regarding 
j  financial  and  industrial  eonditions, 
I  more  especially  the  latter,  whieli. 
serious  as  thej  undoubtedly  are,  do 
not,  in  my  opinion,  warrant  the 
pe.ssimistic  views  expre.ssed.  Eng¬ 
land  is  not  the  only  country  that 
I  has  had  to  face  industi  ial  unrest 
;  on  the  ces.sation  of  hostilities  and 
the  demobilization  of  troops,  hut  1 
am  confident  that  the  recovery  to 
more  normal  eonditions  will  not  lie 
long  delayed  and  I  expect  to  .see 
England  emerge  from  lier  many 
dlffietillie.s  resulting  from  the  war 
more  quickly  tliau  mo.st  people 
think. 

Little  I’essimism  ExisIs. 
"Among  experienced  business 
men  in  London  1  found  little  pessim¬ 
ism.  The  jtresent  tronhles  are 
being  faenl  with  courage  and  wis¬ 
dom,  and  if  only  one-half  the  energy 
that  was  iniployed  during  the  war 
period  is  put  into  rernn.st ruction, 

'  the  result  will  he  satisfactory, 
i  “The  labor  situation  is  of  course 
!  the  most  important  factor  at  the 
moment.  The  present  attitude  of 
labor  would  luiug  dis, aster  if  con¬ 
tinued  indefinitely,  for  without 
larger  profliietinn  the  cost  of  living 
cannot  be  reduc'd  and  wages  must 
remain  high,  hut  this  latter  is  not 
of  special  importanre  provided  the 
output  is  eoninmnsurate  with  the 
wages  paid.  In  this  connection  It  is 
Interesting  to  note  that  during  the 
recent  railway  strike-  the  greatest 
in  the  hi.story  of  England  4here  was 
no  violrnee  and  luaetlrally  no  dis¬ 
turbances  a  good  indication  of  the 
orderly  character  of  the  working 
people. 

"The  latest  reports  I  raw  before 
leaving  England  showed  a  steady  in¬ 
crease  in  the  produetion  of  r/>al  and 
this  is  proof  that  the  miners  havo 
settled  down  after  the  recent  strike.s. 
and  it  is  to  be  hope.)  that  other 
trade.s  will  have  the  s.anie  exper¬ 
ience. 

"The  financial  situation  in  Eng¬ 
land  is  round,  the  principal  prnhleru 


Save  Your  Money 

FOR  THE 

NEXT 

VICTORY 

LOAN 


DoJVllNIOfT  Secueitibs 

C»iai»oiaATiOJV  Li?\rrED 


LOVE  FEAST  IN 
NAT.  BREWERIES 


Directors  .Said  to  be  Getting  Floser 

Together.  Important  Trade  De- 
Telopnieiit  Fending. 

The  Board  of  Directors  of  N'a- 
'  tional  Breweries,  Limited,  are  now 
I  said  to  be  much  closer  to  the  com- 
1  pletion  of  the  plan  of  re-organ- 
izatioii.  An  informal  meeting  of  ihe 
Board  was  held  this  week  and  at 
I  the  close  it  was  voted  to  have  been 
I  somewhat  of  a  love  feast.  This  was 
due  to  the  fact  that  at  previous 
j  meetings  there  had  been,  it  is  said, 
a  considerable  difference  of  opinion 
as  to  the  plans  lhal  shouhi  he  car¬ 
ried  out,  but  at  this  week's  meet¬ 
ing  some  of  the  older  intere.sls  and 
.some  of  the  new  crowd  are  said 
to  have  got  much  closi-r  lo.grther 
than  they  had  on  any  previous  oc¬ 
casion. 

Another  important  development 
that  will  likely  have  an  effect  on 
the  production  and  I'urnings  of  Na¬ 
tional  Breweries  is  included  in  the 
announcement  tliat  it  is  likely  that 
the  breweries  of  the  Province  of 
Quebec  will  he  authorized  to  go 
hack  lo  the  old  grades  of  lager 
beer.  This  course,  it  is  said,  lias 
been  found  necessary  by  the  fact 
that  the  standard  of  beer  allow-ed 
to  he  turned  out  under  the  new 
prohibition  act  has  hern  found  want¬ 
ing  in  many  respects.  This  is  said 
to  he  the  ense,  not  only  from  the 
standpoint  of  the  avertige  man  on 
the  street,  hnt  esppei.ally  from  thfe 
standpoint  of  ehemical  analysis. 
Time  has  .shown  that  under  the  new- 
standard  it  was  impo.ssihle  to  keep 
heer  for  any  length  of  time  and 
that  after  being  bottled  it  deleriat- 
ed  very  quickly. 

It  is  that  development  that  has 
resulted  in  the  Government  repre¬ 
sentatives  recommending  that  the 
former  standard  be  restoreM,  because 
such  aefion  was,  if  anrthing.  more 
important  from  the  con.sumer's  than 
from  the  manufaeturer's  sfjuidpotnt. 
The  development  is  regarded  as  an 
pspeeially  important  one,  as  It  will 
have  a  particular  bearing  on  the 
winter  business  of  tltc  company.  It 
was  this  trade  there  was  most  ap¬ 
prehension  .about  under  the  present 
percentage  rcistrietions. 


to  be  fared  at  present  being  that  of 
the  foreign  exrh.ange.s.  and  the  solu¬ 
tion  of  this  is  also  produetion.  for 
any  artificial  mea:?ures  aiming  at 
support  can  only  he  temjiorary  and 
the  law'  of  supply  and  demand  will 
not,  bo  denied  In  the  long  run. 

"N'o  one  could  exT>ect  a  return  to 
pre-war  conditions  withont  much  dis¬ 
location  of  business  and  trade,  e»- 
pori.ally  as  during  the  last  few  years 
trade  has  found  new  channels  and 
w  hat  has  been  lost  In  one  direction 
must  he  replaced  elsewhere,  but  I 
have  no  doubt  this  can  he  success¬ 
fully  accomplished. 

‘Viewing  the  situation  as  a  whole, 
T  am  hopeful  regarding  England’s 
economic  future.  I  look  forward 
with  confidence  to  the  recovery  of 
that  country’s  eminent  position  In 
the  world  of  finance  and’eommerce.’’ 


'Render  Unto  Caesar— 


It  is  atl  very  well, to  “Render  .Unto 
Caesar  the  things  whlch-^beCttesar’s” — 
but  that’s, no  reason  for  paying;  more 
taxes; than* you  have  to. 

If  you  want  to  know  what  exemptions 
and  deductions  you  are  entitled  to 
under  the  Income  Tax  Law,  or  the  ex¬ 
act  portion  of  your  income  yon  should 
pay  taxes  on,  send  for  our  booklet  en¬ 
titled:  “The  Income  Tax  and  The 
Average  Man.” 

It  is  vrorth  reading. 

You  may  tuam  m  copy  for  the  oaktny,  A  letter 
mrpoetal  sMl  bring  U, 
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Established  oTer  IdO  Teart. 


BANK  OF  MONTREALIROYALBANKIN  IBANKMANA6ER 

SOUTHjIlMERICAj  |(,| 

OUR  PROBLEMS 


BUY 

VICTORY  BONDS 


Full  information  regarding  denom¬ 
inations  of  Bonds,  terms  of  sub¬ 
scription  and  other  particulars  will 
gladly  be  furnished  at  any  branch 
of  the  Bank  of  Montreal. 


JAPANESEANDU.S. 
BANKING  ALLIANCE 

Bonbrlght  A  Co.  Arrange  for  Offer- 
ing  of  American  and  European 
Securities  In  Japan 
Wall  Street  Correspondent 


Our 


Branch  .  Bank  Officers,  Espe¬ 
cially  in  Rural 


'^Bonbright  &  Company,  Incorporat- 
Districts,  ed,  of  New  York,  and  the  Ftijimoto 
wr  ^  i  i  T».  A  ii.  i  Bill  Broker  Bank,  Ltd.,  of  Osaka, 

Have  Opportimity'  to  Put  the  i  have  made  an  announcement 

Banker’s  Side  Before  the ,  that  they  have  completed  a  reci- 

Man  on  the  Street--Bankers  < 


as  Trustees  of  Funds. 


Branrhpf  and  Ageiirips: 


,  Tbrouebout  Canada  and  Newfnundland. 

I  At  London,  England,  and  at  Meilro  Cltr. 

I  In  Parl«.  Bank  of  Montreal.  iPranre). 

I  In  the  I  nited  States— New  York,  Cblrago,  Spokane, 
San  Franrlico -British  American  Ifnnif 
'  (owned  and  controlled  bf  the  Bank  of  Montreal) 


TH€  AVERCHANn  BANK 

Hand  OfTica :  MontraaL  OF  CANADA  Eatebliahad  1804. 

rald-np  Capital . l7,IM0,aaa  Total  DepoalteCiulr  IWI*»  •l*?’225’2ta 

Undivided  Prodts .  7,S74.M3  Total  Aaseta  idulrUlt)..  ISlMa^S* 

KeserreFnnds .  I,gU,0M 

President:  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President:  K.  W.  Blackwell 
General  Manager:  D.  C.  Macarow 
Flpt.  or  Branches  and  Chief  Inspectob;  T.  E.  Memtt 


Opens  Branches  in  Brazil,  and 
I  Others  Bill  Shortly  be  Opened  I 
I  in  Other  S.  A.  Countries.  I 

!  The  rapid  progrees  of  the  Can- 1 
;  adian  banking  institutions  is  ex- 1 
emplifled  by  the  substantial  develop- ; 
ment  in  connection  with  the  ex- ! 
tension  of  the  Influence  «rf  the  i 
'  Royal  Bank  of  Canada,  not  only  in  | 

{  Canada,  but  as  well  in  foreign  coun- . 
i  tries,  and  especially  those  of  South  I 
America.  | 

The  Royal  Bank  of  Canada  an- 1 
nounced  some  months  ago  that  it ; 
was  making  perparatlons  to  estab¬ 
lish  branches  in  South  America  and 
that  members  of  the  staff  had  al¬ 
ready  arrived  at  Rio  de  .Taneiro, 

Bu«oos  Aires  and  Montevideo  to ' 
make  the  preliminary  arrangements.] 

It  is  now  announced  that  the  branch  it  been  more  necessary  that  all  that  arrangements  completed  were 
at  Rio  de  Janeiro,  Brazil,  was  open-'  classes  should  be  united  in  working  I  largely  due  to  the  efforts  of  ^o. 
ed  for  business  on  Oct  Ist,  Mr.  G. .v.  national  oroblems  which  Sales  Manager  of  Bon- 

V.  Long,  until  recently  Manager  for  ,  ae  a  nf  four'  *  Company.  Mr.  Wills  is 

the  bank  at  San  Jose.  Costa  Rica,  ‘  come  to  us  as  ®  i  well-known  in  Canadian  bond  cir- 

being  appointed  manager.  f  «  rri*no 

The  other  branches  at  Buenos  ^l^r  says  F.  W  .  S_  Crupo  Canadian  Manager  for  Harris, 

Aires  and  Montevideo  will  be  opened  Assistant  ;  Forbes  &  Company,  with  offices  In 

shortly  as  premises  and  staff  have  message  to  Montreal  and  Toronto. 

!  of  the  Union  Bank  of  Canadas  3<5] _ 


"We  bankers  have  exceptional  op 
portunitles  for  rendering  community 
and  national  service 


of  offering  high  grade  American  and 
European  securities  in  Japan,  and 
Japaneses  securities  in  America. 
This  is  the  most  important  al- 
;  ilance  that  has  been  effected  be- 
I  tween  banking  firms  In  the  United 
I  .States  and  Japan  for  the  reci- 


and  at  no  time ,  p^gcal  development  of  business.  In 
In  the  history  of  the  Dominion  has  banking  circles  it  is  stated 

ali 


THE  WORLD  OF  FINANCE 

offers  no  more  thorough  and  up-to>date  system  than 
that  which  regulates  the  workings  of  The  Merchants 
Bank. 

It  Is  this  careful  training  and  efficient  management 
which  enables  this  Bank  to  give  to  its  customers  a 
most  modern  and  satisfactory  banking  service. 

Branclie#  anrt  asenrles  In  Canada  Extendlos  from  tb*  Atlantle  ta  tha  Paelfls 


already  been  secured. 

To  Open  Other  Branches. 

Other  branches  will  also  be  open- 
'  ed  at  Sant/os  and  Sao  Paulo,  Brazil, 
as  soon  as  arrangements  have  been 
i  completed.  Those  branches  will  be 
!  under  the  supervision  of  Mr.  C.  C. 

Pineo,  formerly  the  bank’s  Jdanager 
1  at  Havana,  Cuba.  Mr.  Pineo  has 
had  four  ye^rs  banking  experience,  .  ,  ,  ^ 

in  Brazil  and  will  remain  in  South  i 
America  until  all  the  prospectiv 


branches.  Mr.  Crispo  makes  his 
plea  in  the  initial  number  of  the 
"U.  B.  of  C.  Monthly”  which  made 
its  appearance  this  week,  a  magazine 
designed  primarily  in  the  interests 
of  the  staff.  ! 

"It  is  obvious  to  a  merely  casual ! 
observer  that  there  is  a  deep  feeling  ‘ 
of  unrest  affroad”  continues  the 


BANK  OF  MONTREAL 
NEW  TORONTO  BRANCH 


^kohama 


The  Liverpool  of 
Japan 

TAPAN  hu  need  of  Cknadi«n  preducu  and 
I  Canada  can  use  with  advannige  many  aniclet 
}  produced  by  Japan. 

Thus,  there  ia  a  ready  markei  in  Japan  for  the 
Canadian  exponer  and  importer. 

And  (heae  goods,  to  and  from  the  oouniriea.  will 
flow  through  Yokohama,  chief  aeaport  of  the  land 
of  (he  Cherry  Blosaom.  Yokohama  may  be  said 
to  be  (he  centre  of  Japaneae  foreign  trade.  Lo' 
cated  on  T  okyo  Bay,  bul  aixteen  mtlea  from  T  okyo, 
(he  Capital  iX  Japaa  iu  importance  to  iheae  en¬ 
gaged  in  foreign  Bade  may  readily  be  appreciated. 

The  Park-Union  Foreign  Banking  Corporation 
haa  branchea  in  Yokohama,  Japan ;  Shanghai, 
China:  Paria  France;  and  New  York,  San 
Franaaco  and  Seattle  in  the  United  States.  We 
have  our  own  New  York  Agency  and  two 
branchea  in  London,  England. 

With  Branches  at  such  strategic  points,  we  est- 
tend  to  Canadian  importers  and  exporters  every 
banking  facility  for  the  extention  of  foreign  busi¬ 
ness  throughout  the  world,  and  offer  first-hand 
advice  on  trade  conditions,  based  on  reports  (ram 
our  branches. 

We  invite  correspondence  from  those  consider¬ 
ing  foreign  trade. 


UNION  BANK 


OF  CANADA 


Park-Uhton  Foreign  Banking  CorporeUen  Jointly  oamad  and  eentrollad 
by  National  Park  Bank  of  Naw  York  and  Union  Bank  of  Canada. 


I  branches  have  been  fully  estab¬ 
lished. 

Announcement  is  also  made  of  the 
opening  of  a  branch  at  Port-au- 
•  Prince,  Haiti.  Another  branch  will 
also  be  optned  shortly  at  Barran- 
quilla,  Colombia. 


national  exchanges  are  far  from 
normal,  political  conditions  are 
much  disturbed,  and  the  economic 

situation  is  full  of  uncertainties.  In  [  Fisher,  with  the  title  of  Manager, 
the  Dominion  of  Canada,  where  we ' 


The  Bank  of  Montreal  has  opened 
a  branch  for  business  at  the  corner 
of  Bloor  Street  and  Spadina  Avenue, 
Toronto,  to  be  known  as  the  "Bloor 
Street  and  Spadina  Avenue  Branch”, 
under  the  management  of  F.  E 


NAMED  INSPECTOR 
OF  UNION  BANK 


IliE  SterunoBank 

OP  Canada 

HEAD  OFFICE  -  -  TORONTO 
Hontreal  Office:  120  ST.  JAMES  STREET. 


Joseph  Anderson,  according  to  an 
official  announcement,  has  been 
j  named  Eastern  Inspector  of  the  Un¬ 
ion  Bank  of  Canada,  to  be  located  in 
Toronto,  Mr.  Anderson  succeeds  G. 

M.  Upham,  who,  owing  to  continued 
ill-health,  has  asked  for  a  six 
months’  leave  of  absence. 

Mr.  Anderson  comes  to  Toronto 
immediately  from  the  head  office  In 
Winnipeg,  where  he  occupied  the 
position  as  inspector  of  branch 
returns.  Two  years  ago  and  for 
some  time  prior  to  that  he  was  man¬ 
ager  of  the  branch  at  Calgary,  Alta. 

Mr.  Upham  will  go  south  for  the 
winter. 

Opening  new  branches  at  Blen¬ 
heim.  Ont.,  and  at  Redland,  Alta., 
the  Union  Bank  of  Canada  as  brougt 
Its  branch  system  up  to  a  total  of 
377  branches  in  Canada.  The  new 
branch  at  Blenheim  has  commenced 
business  under  the  management  of 
W.  G.  Thompson,  returned  from  mili¬ 
tary  service. 

For  some  time  a  sub-branch  has 
been  operated  at  Caledon  under  the 
direction  of  the  Erin  branch,  but  the 
Caledon  branch  has  now  been  open¬ 
ed  as  a  separate  unit  under  the 
management  of  G.  B.  Clark,  of  Dun- 1  «* 
dalk. 

The  newly  opened  branch  at  Red- 
land.  Alta.,  will  be  managed  by  H.  H. 
McKinnon. 

H.  R.  Flnnis.  Warkworth.  appointed 
teller-accountant  at  Hillsburgh.  Ont., 
replaces  C.  H.  Doxsee.  A.  B.  O'Con¬ 
ner,  Sj’denhain,  becomes  teller-ac¬ 
countant  at  Warkworth.  and  E.  A. 


are  particularly  concerned,  there  j 
are  many  conflicting  interests  and 
I  the  spirit  of  service  and  endeavor  \ 
I  which  was  evident  during  the  period  j 
'  of  conflict  seems  to  have  been  re- 1 
,  placed  ver>-  largely  by  a  selfish  de- ' 
}  mand  for  undue  recognition  of  class 
I  interests  without  due  regard  for  the ! 
rights  of  others 

’’The  Branch  Bank  .Managers  in 
rural  communities,  more  especially 
,  in  Western  Canada,  can  do  much  to 
‘  overcome  the  hostility  which  ap¬ 
pears  to  exist  by  discussing 
I  sympathetic  way  with 


atives  of  the  agricultural  organ¬ 
izations  the  quality  of  public  service 
rendered  by  their  banks,  and  by  tak¬ 
ing  a  personal  interest  in  any  move¬ 
ment  for  the  good  of  the  community. 
They  can  also,  in  an  unobtrusive 
way.  discuss  our  national  problems. 


ryiON  BANK  OPENS  BRANCH 
Di  PARIS. 

Toronto.— Sailing  from  New  York 
on  the  S.S.  Miuretania,  yesterday, 
Mr.  H.  B.  Shaw,  general  manager  of 
the  Union  Bank  of  Canada,  is  en 
route  to  l.rfmdoa  to  join  Mr.  John 
Galt,  the  presidfmt,  who  left  Canala 
it;  August.  Together  it  is  announc¬ 
ed  they  will  be  present  in  Paris,  at 
the  formal  opening  of  the  first 
branch  in  France  of  the  Park-Union 
represent-  l  orcign  Banking  Corporation,  which, 


with  the  National  Park  Bank  of  New 
York,  the  Union  Bank  of  Canada 
Jointly  owns  and  controls. 

The  visit  to  Europe  at  this  time  of 
these  two  Canadian  bankers  is  ac¬ 
cepted  as  fore.shadowing  a  further 
extension  of  r.he  Union  Bank  of  Can- 


the  relation  of  other  nerf ssary  in-  ada's  influences  in  the  foreign  field, 
terestfi,  and  be  helpful  in  der'olop-  Whether  the  institution's  intema- 
ing  a  spirit  of  co-operation  on  an  tional  expansion  will  continue 
equitable  basis.  To  the  banker  who  |  through  the  .siibsidiary  corporation, 
comes  in  contact  with  manufactur- '  or  whether  extensions  will  occur  on 
ers  and  large  industrial  corporations  the  bank's  own  initiative  is  not  yet 


in  given  an  opportunity  of  dl.s- 
russing  the  viewpoints  of  agri¬ 
culture.  labor  and  others,  and  en¬ 
deavoring  to  bring  about  a  better 
understanding.  These  are  merely 
suggestions  to  ill.ustrate  the  op¬ 
portunities  for  useful  service  on 
broader  lines  than  mere  business 
for  profit,  and  many  others  will  no 
doubt  present  theoiselves. 


known.  General  .Manager  Shaw-  has 
slated  the  dete;-inin.ation  of  the  di¬ 
rectorate  to  make  of  the  Union  Bank 
of  Canada  more  and  more  a  financial 
hiehway  for  Canadian  trade  with  for¬ 
eign  countries,  which  is  referred  to 
a.,  a  significant  statement  at  the 
moment  of  his  first  trip  to  Europe 
since  before  ;he  war. 


Due  Resrard  for  Safety. 

"Bankers  are  trustc'^s  for  the 
savings  and  idle  money  entrusted  to 
their  care  by  all  classes.  It  is  their 
function  to  employ  the  funds  placed 
their  disposal — having  due  re-  j 
gard  for  safety-  -by  rendering  as-  \ 
sistance  to  legitimate  enterprises  | 
necessary  for  the  life  and  welfare  ! 
of  the  people  -the  rvhole  people.  ' 
They  control  th®  machinery  by’ 
which  the  business  of  the  country  is  ; 
conducted  and  in  the  performance ' 
of  their  duties  acquire  a  more  ern- 
eral  knowledge  nf  the  operations 


Harper  at  Sydenham.  j  and  working  conditions  of  the 

D.  Dewar,  manager  at  Englehart.  I  various  interests  than  any  other 
has  been  transferred  to  Kinburn  as 
manager,  and  J.  J.  Gallagher,  West- 
port  promoted  to  Englehart. 

J.  N.  Neilson.  recently  returned 
from  military  service,  has  been  ap¬ 
pointed  acting  manager  at  Westport, 

Ont. 

S.  T.  Norbum  returned  from  mili¬ 
tary  service  has  been  attached  at 


requirements  in  banking  seiwice. 


We  urge  you  to  investigate  our  ability  to  meet  your  special:  Toronto. 

.  .  I  J.  E.  Schnlck.  temporarily  attach- 

i  ed  at  Montreal,  has  been  appointed 
!  accountant  at  Stirling.  Ont.,  a 
position  he  held  prior  to  going  over- 
I  seas. 

j  C,  A.  Farrell.  Stirling,  has  been  ap¬ 
pointed  acting  manager  at  Dundalk. 

I  D.  M.  IMcGregor.  Thornton,  has 
i  been  appointed  manager  at  Wbeat- 
I  ley.  Ont .  ronsequenf  upon  the  trans- 
I  fer  of  F.  F.  Page  to  New  Dundee,  as 
!  manager. 


ESTABUSHED  1672 


pOR  over  forty-six  years  the 
Bank  of  Hamilton  has  ren¬ 
dered  a  continuously  courteous 
and  efficient  service  to  its 
customers.  For  forty-six  years 
the  Bank  of  Hamilton  has  in¬ 
creased  in  power  and  the  capa¬ 
city  to  seiwe.  This  completely 
organized  banking  service  is  to¬ 
day  at  your  full  disposal. 


BANK  OF  HAMILTON 

Montreal  Branch,  R.  L.  Ellis,  Manager 


D.  S.  .M.  Thompson,  teljer  at  Shel-  j  Canada  more 


H03IE  B.AXK  CHANGES. 

Mr.  .1.  F.  McCallum.  formerly  man- 
ager  at  Cabri.  for  the  Home  Bank,  is  j 
in  charge  of  the  Moose  Jaw-  Branch.  | 
Mr.  G.  W.  Brown,  w  ho  returned ; 
from  overseas  in  May.  1019,  is  head 
of  the  Statistical  Department  at  the  i 
Head  Office,  succeeding  Mr.  W.  K.  j 
L  Greig.  Supervisor  of  Western 
Branches  at  llinnipcg.  : 

The  managerial  movements  re-  ■ 
ported  fov  September  include  the  ap- ; 
poinrinent  of  Mr.  G.  H.  Shipman,  for-  ’ 
merly  manager  at  Canningion,  to  i 
take  charge  of  the  lyondon,  Ont.,  of-] 
fire.  Mr.  G.  H.  Brabazon  goes  to 
f  anniuaton,  and  Mr.  A.  B.  Brown  to 
body  of  men.  The  time  seems  most  I  Coboconk.  Mr.  Brown  enlisted  in 
opportune  for  us  to  take  a  larger  i  November.  1914,  fiom  Sunderland, 
view  of  our  responsibilities  and  to  William  Bird,  who  enlisted  from 
be  an  important  factor  in  bringing )  W  innipeg  in  April,  1916,  has  been 
about  a  better  understanding  and  |  appointed  to  the  staff  at  the  Feruie 
in  the  dcvelopmoni  of  a  spirit  of  i  office. 

nalional  co-operation.  '  Mr.  .1  A  Thompson,  who  enlisted 

"It  is  needless  to  point  out  to  from  .Melhourn'.  Ont..  has  returnel 
men  who  are  in  a  more  or  less  dr-  !  to  the  Bank's  service  at  the  Toronto 
gree  in  touch  with  our  national  life  ' 
that  our  problems  can  only  tie  sne- 
cessfull.v  met  by  unity  of  purpose 
in  The  best  use  of  all  our  rc.sources. 
and  this  esin  only  be  accomplished 
hy  the  getting  together  of  all  in¬ 
terested  parties  and  a  frank  d's- 
cussion  of  their  mutual  interests. 

The  practic-al  working  out  of  these 
problems  must,  of  n'cesstty.  he 
left  to  those  directly  concerned,  but 
in  the  creation  of  an  atmosphere  of 
mutual  good  will  the  bankers  of 


Branch. 

.^Ir.  J.  S.  Hamilton  returns  to  the 
Winnipeg  office.  He  enlisted  from 
Winnipeg  in  -April,  1916. 

Mr.  G.  V.  Gurnei  has  been  assign¬ 
ed  to  duty  at  riic  Walkervllle  Brancn. 
He  enlisted  in  r'ebruary,  191,5.  and 
was  decorated  with  the  .Military 
Cross  in  August,  1916. 

Mr.  T.  Lapraik  has  been  reinstate:] 
in  the  Bank's  employ  at  the  Win¬ 
nipeg  office. 


particularly  the 
-can  play  a  most 


.APrOl.MED  EDITOP  (  A.VADiAX 
UNA-NCE. 


burne.  has  been  appointed  teller-ac- '  branch  managers- 
I  countant  at  Blenheim,  and  C.  A.  important  part.” 

I  Sage  has  been  transferred  from  Erin]  - 

I  to  Shelburne  as  teller. 

'  C.  I,.  Dickinson  returned  from 
\  military  duty  overseas,  has  been  at- 
I  tached  at  Berriekville  as  accountant- :  Finance  Publishers.  Limited  an- 
i  in-charge  of  the  sub-branch  at  Bur-  i  nounce  the  appointment  of  A.  E. 
:  ritt's  Rapids.  I  Parker,  C.A..  B.  Sc.  Ac.  (Sask.t.  as 

;  A.  A.  Chapman.  Ottawa,  has  been  j  uianagiug  editor  of  Canadian  Fin- 
i  appointed  to  Montreal,  and  A.  R. ;  ar.ce.  Mr.  Parker  is  well  known 
MacGregor.  Montreal,  has  been  nam¬ 
ed  teller  at  Alexandria. 


NEW  SASKATCHEWAN  BRAXfH. 

The  Bank  of  Montreal  has  opened 
a  branch  at  Balcarres,  Sash  .  under 
the  management  of  R.  Bray,  with 
the  title  of  .Manager. 


TRAVELLERS’ 

CHEQUES 

Couivemence,  security  and  economy  are 
secured  ly  the  nse  of  Travellers’  Cheques 
issued  by  this  Bank.  They  enable  the  bear- ' 
er  to  identify  himself  and  are  readily 
converted  into  the  current  coin  of  any 
foreign  country. 

THE  CANADIAN  BANK 
OF  COMMERCE 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


r 


THE  BANK  OF  NOVA  SCOTIA 

Capital  -  .  •  -  59,700,000 

Reserve  Fund  and  Undivided  Profits  over  *  $18,000,000 

Total  Assets  •  •  -  $220,000,000 

With  300  branches  situated  in  all  the  important  cen- 
*tres  of  the  Dominion,  as  well  as  in  Newfoundland.  Jam¬ 
aica,  Cuba  and  Porto  Rico,  and  in  the  United  States  at 
Boston,  Chicago  and  New  York,  this  Bank  is  in  an  excel¬ 
lent  position  to  give  efficient  service  to  the  accounts  of 
Manufacturers  and  Merchants. 


AFRICAN  BANKING  CORPORATION, 


bImItACl.  ikONDON) 

Paid-up  Capital  and  Reserve  -  S6,6.)0,000 

56  Branches  and  Agencies  throughout  South  Africa 

Principal  Branches  located  at  Bulawayo,  Bloemfontein, 
Cape  Town,  Durban,  East  London,  Johannesburg,  Kim¬ 
berley,  Port  Elizabeth,  Pretoria  and  Salisbury. 

NEW  YORK  AGENCY 
64  WALL  STREET,  NEW  YORK,  U.S.A. 

The  New  York  agency  negotiates  documentary  bills  of  exchange, 
issues  drafts  and  cable  transfers,  and  transacts  a  general  banking 
business  direct  with  the  branches  of  the  Bank  in  South  Africa. 

Correspondence  invited  from  Canadian  Shippers  to  South  Africa, 
and  facilities  offered  for  the  conduct  of  their  business  with  that 
country.  Address  the  New  York  Agency. 


THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 

A  specially  equipped  SAVINGS  DEPART¬ 
MENT  is  operated  in  connection  with 
,  Branch. 

Interest  at  highest  current  rate  allowed  on 
deposits  of  ONE  DOLLAR  and  upwards. 

M.  S.  BOGERT,  Manager. 


wm 


-H0MEBM>CANi 

Loans  advanced  at  current  rates  upon  any  of  the  fomis 
of  security  recognized  as  adequate  in  l-ianking  practice. 
Prospects  for  the  extension  or  development  of  industry 
invited  for  consideration. 

BRANCHES  and  '  MONTREAL  OFFICES 

Transportation  Bulllinz,  120  St.  iimat  Stre 
THROUGHOUT  Zlll  Ontario  East.  cor.  Dari’], on  Ster-t  e 

131S  Welllngtoa  Street,  Verdun 


BANK  HAMILTON  BRANCH. 


Imperial  Bank 
of  Canada 

DIVIDEND  NO.  117 

Notice  is  hereby  given  that  a  Dividend  at  the  rate  of 
twelve  per  cent.  (12'^)  per  annum  upon  the  paid-up 
Capital  Stock  of  this  Institution  has  been  declared  for  the 
three  months  ending  31st  October,  1919,  and  that  the 
same  will  be  payable  at  the  Head  Office  and  Branches, 
on  and  after  Saturday,  the  first  day  of  November  next. 
'  Th€  Transfer  Books  will  be  closed  from  the  17th  to 
the  31st  October,  1919,  both  days  inclusive. 

By  Order  of  the  Board, 

W.  MOFF-\T, 

General  Manager. 

Toronto,  3rd  September,  1919. 


The  Bank  of  Hamilton  is  opening  a 
branch  in  AVinnipeg.  to  be  known  as 
the  "Portage  &  Carlton  Branch.  Win- 
j  nipeg,”  under  the  manasement  of  H. 
A.  Gray. 

I  The  bank  also  announces  the 
i  opening  of  the  following  branches, 
I  Eskbank.  Sask..  in  charge  of  D.  W. 
I  Campbell:  Lake  Valley,  Sask.,  In 
i  charge  of  E.  A.  Morrison, 
j  - 


$40,000  BOM  S  TOTED. 


'  Vancouver.  —  Ratepayers  at  Port| 

!  Coquitlam  passed  by-law.s  this  week,! 

I  authorizing  the  council  to  bonus  the  | 
Gregary  Tire  and  Rubber  Company ' 
to  the  extent  of  $40,000.  The  com-  f 
pany  htaded  hy  ex-presldcnt  J.  A. , 
Cunningham  of  the  Vancouver  Board 
of  Trade  agrees  to  build  a  $175,000  j 
I  factory  construction  of  which  is  to  j 
I  be  started  at  once.  ! 

j - -  I 

;  BANK  OF  rOMTIERCE  BRANrH.  I 

I  The  Canadian  Bank  of  Commerce  i 
I  announces  that  a  branch  bank  has 
beJn  opened  at  Esquimalt.  B.C..  and 
!  will  be  operated  as  a  sub-agency  to 
j  the  Victoria  branch. 


!  Wostern  Canada  as  a  financial  wTit‘?v 
I  and  critic.  His  contributions  to 
Canadian  Finance,  which  ha\e  bc;":i 
I  r.umerous  in  recent  years,  have  been 
j  commented  upon  in  a  very  favorable 
I  inanm  r  in  all  parts  of  the  Dominion 
i  He  is  also  well  known  as  a  lecturer 
’  upon  f'.nancial  and  hiisine.=s  tcpics 
i  and  a  number  -of  text  books  upon 
I  biisiiip;,s  ai^ministration  and  kiii’IrcJ 
j  subjects  prepared  by  him  have  se¬ 
cured  wide  circulation.  As  vicc- 
P'fSitlear  and  secretary  of  the  Win- 
j  nipeg  Kiwanis  Club,  the  new  editor 
'  has  many  friends  in  business  circles 
!  ir.  Winnipeg,  With  many  years  of 
I  practical  e.xpcrionce  as  a  writer, 
coupled  with  the  know-ledge  gained 
j  from  actual  contact  with  business 
I  alfairs.  he  is  well  fitted  for  the  posi- . 
tion  which  he  his  now  assumed. 


l.VSI  KANCE  LOANS  IN  WEST.  I 

Winnipeg. — Eastern  life  insurance 
companies  are  now  planning  to  ex¬ 
tend  their  loaning  operations  in  th?  I 
western  field  on  a  much  lar.aer 
scale,  according  to  banking  men 
here.  In  rates  of  interest,  it  is 
pointed  out.  the  east  does  not  com¬ 
pete.  and  the  security  is  of  a  high 
order  and  improving  year  by  year. 
Officials  of  the  Mutual  Life  of  Can¬ 
ada  who  recently  visited  the  west, 
announced  that  the  company  h.id 
loaned  out  millions  in  Manitoba 
without  a  dollar  ever  being  lost.  1 


The  Financial  Equipment 


Thomas  f.  how, 

General  Managrr 


of  Ths  Bank  of  Toronto  for  the  successful  hand¬ 
ling  of  business  accounts  include: 

Currrent  Accounts,  which  are  operated  on  liberal 
and  convenient  lines  and  upon  modern  methods; 

Advances  to  assist  in  the  operation  of  mercantile 
and  manufacturing  accounts  and  for  the  healthy 
expansion  of  all  industrial  and  commercial  enter¬ 
prises; 

Letters  of  Credit  for  the  use  of  importers  of  foreign 
products,  available  in  all  civilized  countries: 

Drafts,  Money  Orders  and  foreign  exchange  sold 
or  purchased: 

• 

Travellers*  Cheques  and  Letters  cf  Credit  issued, 
on  which  cash  can  be  secured  at  stepping  places 
on  all  lines  of  travel. 

Your  banking  business  inoiied. 


™®BAN  K‘>*’TORONTO 


■  - 


THE  FPTAyaAL  TIMES,  MOXTREAL,  OCTOBER  11,  1919 


MESSRS.  HANSON  BROS. 

HAVE  PLEASURE  IN  ANNOUNCING  THAT 
LIEUT.  COL.  E.  GERALD  HANSON,  D.S.O., 
AND  MAJOR  W.  G.  HANSON.  M.C..  HAVE 
BEEN  ADMITTED  AS  PARTNERS  IN  THIS 
FIRM. 

THE  BUSINESS  WILL  BE  CONTINUED  AS 
BEFORE.  UNDER  THE  NAME  OF  HANSON 
BROS. 


BUILDERS  OF  BOND 
MARKET  OF  CANADA 


160  ST.  JAMES  STREET 


MONTREAL 


Beyond  Question 

The  safety  of  your  money  • 
is  assured  when  invested  in 

Canadian  Government  Bonds 

PARTICULARS  ON  REQUEST 

Thornton  Davidson  &  Co.  Limited 

81  St.  Peter  St.  Ti-ansportation  Bldg* 

QUEBEC  Main  7.529  MONTREAL 


Save  Your  Investment  Money 

for  the  coming 

Victory  Loan 

The  National  Bond  Company,  Incorporated 


BOND  MARKET  NEWS 


BOND  BUSINESS  IN  CANADA 
IN  INFANCY,  AND  WILL  SOON 
UNDERGO  TRANSFORMATION 


A.  Stewart  McNichols  Says  After  Present  Government  Loan  is 
Negotiated  Bond  Dealers’  Big  Problem  Will  Be  the  Ques¬ 
tion  of  Helping  Right  Exchange  Situation — Reliable  Secu¬ 
rities,  Protected  by  the  Governments  of  European  Coun¬ 
tries,  Must  Be  Purchased  if  the  Industry  and  Trade  of 
CEUiada  is  to  be  Protected  Fi*om  Excessive  Imports  by  the 
Dominion  From  Foreign  Countries. 


"It  has  been  decided  by  our  firm  j  and  depleting  their  cash  reserves 
to  establish  the  Bond  Department  of  M  hicli  must  be  kept  liquid  for  the 


L.  G.  Beaubien  &  Co.  as  a  distinct  benefit  and  health 
unit  from  our  general  brokerage  trade  and  industry, 
business,  because  we  feel  that  the  Question  of  Lxchange.  I 

bond  business  in  Canada  has  re.ach- j  ... 

ed  a  state  of  permanency.  Fur- 1  P'ving  mature  thought  to  the  | 


ther,  because  it  i«  my  conviction '  Present  economic  situation  of  Lu- 
ihat  bond  selling  operations  m  |  ropean  countries  as  regards  their 
general  are  only  in  the  stage  of  i ''f 'alive  position  towards  the  Amer- 
in  fhia  nrti.nirv.  mid  ih.m'i<’an  contineiit  and  the  severe 


infancy,  in  this  country,  and  that 
ih-n-  will  soon  undergo  a  tremendous 


present  economic  situation  of  Eu-  A.  STEWART  McNlCHOLS. 
ropean  countries  as  regards  their  ____ 

rdative  position  towards  the  Amer-  Owing  to  the  expansion  of  the 
lean  continent  and  the  severe  firms  bond  business.  L.  G.  Beaubien 
fluctuations  in  the  rates  of  exchange  &  Co.  have  decided  to  otien  a  special 


traitsformation  both  as  to  the  ■" '>Kh  have  taken  place,  one  .mnies  l.ond  department  under 


Bank  Accounts  in  ;  France 

If  you  have  funds  in  France  which  yon^do 
not  wish  to  draw  on  account  of  present  rates 
of  exchange,  or  if  your  business  requires 
that  yon  should  keep  an  account  in  Paris, 

THE  ROYAL  BANK  OF  GANAOA  (FRANCE); 

28  Rub  du  Quafre-SepfemlirB, 

will  be  pleased  to  receive  your  deposits  at 
current  rates  of  interest. 

Arrangements  can  be  made  through  any  of  the 
branches  of 

THE  ROYAL  BANK  OF  CANADA' 


mS  Of  selling  the  bon  s  ami  '<>  '"e  <-onclusion  that  reliable  se-  supervision  of  Mr.  A.  Stewart  Mc- 

thrSure  of  the  ob^  eurities  protected  by  the  Govern-  .Nichols,  a  partner  of  the  Arm.  The 

The  above  statenUt  ^^as  made  ments  of  European  countries  not 

Timer^bT'  A  i  Jn^ohased?  and'  Tere'  a’re  Mr.  .McNichols,  though  possessing 

,f,'e  fi  ^  of  1  G  '•‘‘a.-ons  which  nmder  this  an  English  name,  is  a  French-Can- 

X.  Tn  anfl  AlHiiasrer  of  the  I  Transaction  imperative,  if  wp  wish  adian,  and  was  born  in  Montreal  in 

bond  Hei^-tm  ' Prolcct  our  industry  and  trade  1882.  As  his  name  indicates,  he  is 

f^he^oi^d  bond  against  competition  through  ex-  a  descendant  of  one  of  the  old 

.  cessive  imports  by  Canada  from  ?eotch  families  which  took  root  on 


..-h  hn  n- Viml»  fnv '  t'f'ssive  imports  by  Canada  from  ^colcn  lamiiies  wmen  took  rooi  on 

Mr,nie,.^l  anf  In  '  countries.  The  point  will  the  shores  of  the  St.  Lawrence  [ 

Governmental.  Municipal  an  .  in  .  thi.s  connection  River,  at  Murray  Bay,  and  in  the  i 

(lustrial  capital  requirements,  there  .  "p  leaiizen  in  inus  .  oiinnuoii  ’  I 

•  ..no  r„,i=.Qr>aiTi-.  fouiiirp  after  the  i  Casting  a  glance  at  the  financial  suiiounamn  nistricts.  | 


Dominion  Express  Building, 


MONTREAL. 


is  one  outstanding  feature,  after  the  (  '•  <•‘^'""1-  «*  gmnw 
rr..«n.  i™n  h„  r 


Ho  has  had  considerable  experi¬ 
ence  in  financial  matters,  having 


‘  .  n  ..^nV.Ti-a  f,.,  prevailing  rates  of  foreign  exchange,  cnee  in  financial  matters,  having 

”  rftrminn  nart”  "  fi'"’’''''  a'  ‘'"Hnected  for  ten  years  with 

consideration  on  ^e  pan  o  ^  ^  premium,  the  first  na-  'he  Canadian  Head  Office  of  the 

dealeis.  and  that  is  the  piobtem  of,  .j^n^aUon  which  he  feels  is  -Mias  Insurance  Co.  Ltd..  Montreal, 

righting  exchange.-— protecting  our  '  ..r  ....mn  e..,-  lUr,  with  which  roniiianv  he  acted  in 


GET  READY  FOR 

THE  FINAL  LOAN 

It  is  very  seldom  that  the  in  vestment  pnhiir  is  offered  so  at- 
tractive  an  investment,  combining  ahsolnte  safety  and  compara- 
tivelv  high  vieid,  as  will  be  afforded  by  the  final  Tlctory  Loan  of 
15119.' 

T'  e  would  he  pleased  to  look  after  your  subscription  to  the  loan 
and  deliver  bonds  to  von. 

There  is  no  charge  for  this  service. 

MOLSON  &  ROBIN 

Members  Montreal  Slock  Exchange. 

Tel.  Main  1144.  lll.v  <'2  ST.  FRWTOIS  XATTTR  ST. 


„  Bonds  Suitable  for  Trust  Funds. 

®  For  Peposit  vvifh  the  Canadian  Government. 

*'  I  or  rermaufiit  Investment. 

^  ( anadian  Securities  of  all  kinds  IIoughL  Sold  and  Appraised, 

ll  Correspondence  solicileiL 

W.  GRAHAM  BROWNE  &  CO. 

liElLERS  Di  BONDS  -  222  ST.  J.AMtS  ST.,  MONTEEAL. 


al  sensaUon  which  he  feel.s  is  Atlas  Insurance  Co.  Ltd..  Montreal,  j 
andl  inclined  to  he  that  of  pride  for  the  with  which  company  he  acted  in 
home  fnrl'on  Vnfm^  ! '■'■''f''’  h'-"  fo'm'rv  enjoys.  latter  years  as  As.sistaiit-Manager.  ! 

grantinj.^  h ’h  v  1,.  mst  nn°  I ''P‘*n  reflection,  however.  11ii.«  He  resigned  his  position  with  that' 

followed  by  a  company  to  o|)en  a  general  Ivond  , 
tain  amount  of  apprehension  .as  and  investment  office  whfeh  was 
the  adverse  results  which  may  he  wound  up  after  three  years'  exist- | 
rkixl  thereby.  ''*'‘'e  for  the  purpose  of  forming  a  | 

One  thousand  dollars  Canadian  partnersliip  with  the  firm  of  T..  G. 
reney  will  purchase  here  in  Can-  BiMuhien  ei;  Co..  Bankers,  Stock  ’ 
as  everyone  knows,  the  eoiiiva-  Brokers  and  Members  of  the  Mont-  ! 


know-s.  •’’’Y  ""'':  sensation  will  be  followed  by  a  eeuupany  to  o|)en  a  general 

iT  thinneh  the  ‘’^Hain  amount  of  apprehension  as  and  investment  office  whfei 

can  he  kept  going  ^  ’ vir^n  rnnn  adverse  results  which  may  he  wound  up  after  three  years' 

export  of  our  goods  to  fevieign  emin-j  eiice  for  the  juirpose  of  fortr 

trie-s;  but  ®  '' ■  "Hnc  thousand  dollars  Canadian  partnersliip  with  the  firm  of 

her  o  f  ,  '^..^hip—  „.uj„u  ■  eurreney  w  ill  purchase  here  in  Can-  BiMuhien  ei;  <^o..  Bankers, 

impoitance  nM^h^  ada,  as  everyone  knows,  the  equiva-  Brokers  and  Members  of  the 

confronts  ns  as  well  as  our  Crovernment  bonds  I'cal  Stock  Exchange, 

hors  on  this  ^  Hie  same  amount  of  merchandise ;  The  firm  entered  the  bond 

has  refeience  to  t'le  ' ''’it  if  Canadian  dollars  he  eonv  erted  a  few  years  ago  with  ll 


has  reference  to  the  mode  of  pay 
ment  for  oiir  goods  sold  to  Euro 
pean  countries. 

Taxing  Fit  rope*  Productive 
Kesources. 


or  the  same  amount  of  merchandise;  The  firm  entered  the  bond  huai- , 
hnt  if  Canadian  dollars  he  converted  ness  a  few  years  ago  with  the  re- 1 
into  foreign  eurrene.v,  the  same  ’'’at  t!ie  activities  of  its  bond  i 


amount  of  One  Thousand  IVollars 
will  have  a  much  larger  juirehasing 


ilepaii.inent  have  now  necessitated 
it  being  treated  as  a  dLstinet  adjunct 


power  as  per  the  following  example,  I  f'om  their  regular  stock  brokerage 


“These  countries  are  already  in-l''^’ —  sines.s. 

de.bled  to  both  Canada  and  the  .$l.dOh  Canadi.an  dollars  w  ill  pnr-  . .  .j  '  — — 

I'nited  States  for  very  large  sums  I  chase  in  the  following  countries: 

and  on  these  sums,  interest  lias  England  the  equivalent  of  $l.h!}fi  their  borrowings  frotn  ns.  this  will 
to  he  met  and  paid  re.giilarly.  These  in  bonds  or  nierchaniiise.  leave  ihtTti  with  a  debit  balance  in 


paymenus,  for  the  next  few  year.«.  !  France  the  equivalent 
will  lax  to  the  utmost  the  productive  '  in  bonds  or  nierelvandise. 


I  bonds  or  nierchaniiise.  leave  IhtTti  with  a  debit  balance  in 

France  the  equivalent  of  .TL.v.vh  our  favor.  Then,  what  we  will  have' 
I  bonds  or  nierelvandise.  to  do  will  be  to  huv  their  securities 


resource.s  of  Europe,  so  that  if  we,  Btlgium  the  equivalent  of  IL.'i.'H  to  the  amount 


Your  Best  Friend 

What  about  the  future?  Are  you  preparing  for 
it?  Arc  you  saving  and  thus  laying  the  founda¬ 
tion  for  an  independent  old  age  free  from  finan¬ 
cial  worries  ? 

A  savings  account  is  your  best  friend;  if  the  un- 
foreseen  happens  you  are  prepared  and  when 
your  earning  power  is  gone  it  protects  you. 
Start  to  save  now. 


STANDARD  BANK 

OF  CANADA 

Head  Office  TORONTO 

aoA 

MONTREAL  BRANCH 


wish  to  receive  compensation  for  ,  in  bonds  or  merehandise. 


our  merchandise  sold,  we  must  seek 
It  tlirough  the  mode  of  granting 
credit-s.  ' 


If  vve  do  not  buy  such; 


Italy  the  equivalent  of  .11,810  in  securities,  the  r.at.e  of  exchange  on, 


hond.s  or  merchandise. 


keep  on  de- [ 


E.  C  GREEN,  Manager. 


136  St.  Jamea  Stnooi. 


••'I'he  credits  granted  recently,  for  in  hoiid.s  or  meniiandise. 


Germany  the  equivalent  of  $.t.14K  preiiating,  with  the  result  that  ill 


will  act  as  a  deterant  against  them 


the  most  part,  have  lieen  for  short 
periods. 


"It  will  he  sven  at  a  glanee  from  buying  from  ns  and.  on  Hie  other! 


periods.  :  aliove  that  firms  residing  in  any  hand,  will  lae.ilitate  thrir  exivoiis 

"This  procedure  is  consider'd.  :  the  a'love  foreign  roiintrie.s  may  this  eounir.v  by  enabling  them 

however,  only  as  a  temporary  I  export  their  goods  and  place  them  their  goods  here  at  much 

remedy  to  the  situation,  fni  experi- j  on  the  Canadian  marke*  at  mm  h  redured  prices, 
ence  has  proven  that  it  is  not  by  |  reduei>d  )iriees  and  still  hr  mm-  ci  (nan 

any  means  an  effective  solution  of,pptiiip  against  Canadian  made  aiii-  Mturnn  tor  Honseti. 

the  problem.  j  pies  at  a  price  which,  in  the  case  "The  position,  therefore,  which 

"The  only  apparent  way  of  effeet-  |  of  Germany,  for  example,  would  confronts  Canada  and  the  I'nited 

,ing  a  difinite  settlement  of  the  mat-;  have  the  effeet  of  demoralizing  many  Siai.c.  just  now.  is  one  of  the  two 

ter  will  be  to  purchase  s'ciirities.  of  our  industries.  following  altemative.s;-  Buy  Fii- 

issued  by,  or  guaranteed  by,  the  "This  situation  of  exports  hr  Ihi-  ropean  Seeiirifies  or  Buy  Eiirnpeaii 


CaMr  Addrg**  — 
Cfiaer.:  Licber'*!  Western  I'nloni  A. 
.Torrory. 


Use  Judgment 
In  Selecting 
Your  Investments 

Exiverts  are  of  the  opinion 
that  establi.-hed  industrial 
companies  are  due  for  a 
period  of  expansion.  Natu¬ 
rally  the  companies  whose 
•  products  are  essentials 
will  be  the  first  to  benefit. 

We  can  offer  the  7'“'-  Pre- 
feiTed  Shares  (with  a 
bonus  of  2.5^''  in  Common 
Stock)  of  a  .successful  Can¬ 
adian  Coi-poration.  manu¬ 
facturing  a  staple  neces¬ 
sity.  Dividends  are  being 
paid  regularly.  S'jpply  of 
stock  is  lim.ited.  Write  us 
at  once  if  you  wish  to  par¬ 
ticipate. 

FERGUSON  &  ORMSBY 

Investment  Bankers  | 

1.59  Bay  Street  :  :  Toronto! 


WANTED 

hy  man  of  real  ability  poalHon 
a*  secretary-treasurer,  credit 
aerountant  or  purchasing: 
airent,  has  had  full  Canadian 
experience  in  liardsrnre  and 
l!f?ht  iron  srorklne  plant.  Can 
Rl%e  -Montreal  references  and 
^'ilIin;E  to  aro  to  outside  city  or 
town  if  nrreibRary.  If  inter, 
ested.  write  Box  223  Finan¬ 
cial  Times. 


By  investment  banking  house, 
an  experienced  accountant  for 
steady  position.  Apply  Box  224 
Financial  Times. 


The  Financial  Times  readies  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  seenri- 
“ties. 


GRABROW  XE." 

I.  C.  5th  Edition  I  Fifth  Mdnt- 


.Slogan  for  Bond  Honses. 

"The  position,  therefore,  which 


F.  R.  GRAHAM. 


D.  M.  SANSON 


Does  Your  Business 

ter  will  be  to  purcha.se  s'ciiritics.  |  of  nur  industries.  following  alicmative.s;-  Buy  Fii-  ^  /  ? 

issued  by,  or  guaranteed  by,  thc|  "Thi.s  situation  of  exports  by  Ihi-  ropean  Seeiirifies  or  Buy  Fiiropeaii  iVCCCI  IVMOr C  ^i^apilUl  • 

respective  Goveniments  of  ilic  ropean  countries  to  I'anada  and  the  (.omU.  Thi.s  will  he  the  slogan  for  TnoMoacioo-  i-ilonf  _ _ 

foreign  countries  with  vvhom  vvei  t'nited  States  is  hound  to  come  up  in  bond  houses  in  the  near  future.  '  .  5  ^  ij-.-  V  '  *  TOnds  01  othe.T^  ITldcbtedllQSS, 

may  do  an  export  businf  ss.  The  j  (hp  near  future,  as  for  every  boat  "I  hav<  sufficient  confidence  in  3'CQUirmg  a.(tni'tIon<ll  piXtpCtTies.  otc.,  IS  oflcil  a  SdTOUS  probl6IIl 

securities  .so  accepted  in  settlement  !  that  we  send  with  a  eatgo  overseas,  the  f'an.idian  public  to  state  that  for  Small  though  prosperous  bu.sinesses. 

of  the  sales  of  goisis  will  represent  i  this  boat  must  bring  hack  with  it  a  Hiey  w  ill  not  hesitate  between  the  “big  fellow”  can  .secure  Capital  easilv:  the  smaller  conoem 

credits  lying  in  (  anadian  banks  a'  r  nun  cargo.  I'nfil  recmtly,  over-  two  alternatives,  but'  that  thfy  will  u„,.  i.Qiinr.iiicL  ..u-.  . 

the  disposal  of  such  foreign  conn-  seas  soldiers  have,  to  a  large  ex-'  ,  ertaiiily  rise  to'  the  emergeney  and  stOCk  COntrol  Or  pay  CXOl'blt'ant  COmmis- 

tries*  or  institutions,  and  if  is  at  tent,  taken  up  cargo  si>ace  on  the  lace  the  j.ssue  squarely  by  investing  Sions. 

this  .luncturc  that  the  intervention  return  trip,  but  before  long,  this  ihur  iiinds  in  the  securities  of'  Our  plan  of  Underwriting 

and  the  efTorts  of  the  seveitil  bond  space  will  have  to  be  tilled  hv  mar-  for  icn  countries.  '  ‘  INDITSTRI AT,  ROND  OR  ^LTOPT*  IC^lTTPCi 

houses  of  this  country  will  be  call-  chaiidise.  I  I-  will  he  the  special  business;  „„  oHomv.  to  cnoL  o 

cd  upon  to  make  use  of  their  sell-  '.Xnd  further,  it  must  he  rerog- j  of  Iwitul  dealers  to  cater  to  the  pub-  an  alt  ITiatlve  to  SUCh  dlSadvantag'eOUS  means  of  increas¬ 

ing  organizations  to  disfrihiite  these ,  tii/.ed  that  European  countries  must  li"^  tor  the  privilege  of  selling  to  '  ing  capital. 

securities  or  bonds  among  the  fan-' sell  us  something  if  we  wish  to  he  them  such  securities  and  also  for  If  your  coiTToration  meets  our  requirements  as  to  earnings  and 

adian  public.  It  would  he  unwise '  p.nid  for  what  we  sell  to  them.  As  the  purpose  of  controlling  'he  ;  management,  we  will  undenvrite  vour  securities  and  market 

to  have  these  lionds.  which  will  i  their  requirements  in  raw  producls,  nieiits,  both  Intrinsic  and  moral,  of  i  nnioUHi  onrl  oponomieolHr 

necessarily  be  for  a  fairly  long  term,  however,  are  considerable,  it  is  th'  divcr.s  bonds  that  may  be  offer- |  quiCKiy  anu  tt.on  imicaiij. 


The  Neiv 
Victory  Loan 

C,  Particiilars  ■will 
be  annoanced  Oc- 
tober27th.  WewiU, 
as  before,  be  ready 
to  do  anything  pos¬ 
sible  to  make  it  easy 
for  yon  to  sobsenbe. 

C  Oar  instalment  plan 
whereby  yoa  can  secare 
bonds  for  an  initial 
paymeDt  of  $10.00  and 
monthly  payment  of 
$.5.00  per  $100.00  bond, 
is  again  offered  to  help 
large  and  smaQ  boyen 
to  take  all  they  can. 

C  ^rite  08  to-day  for 
particulars. 


GREENSHIELDS6CX>. 

y  7  St.  John  Street.  Montieo) 
Contra]  Chambori.Ottavwa 


ABSOLUTE  SECURITY 

if  afforded  the  purchasers  of 
the  Bonds  which  this  Corpora¬ 
tion  issues.  Its  large  Capital 
(fully  paid-up)  and  Surplvxs 
protect,  beyond  question,  the 
funds  invested  in  its  Bonds. 

These  Bonds  are  issued  in 
sums  of  One  Hundred  Dollars 
and  upwards  for  terms  of  one 
or  more  years  They  are 
tragisferable  and  bear  a  very 
attractive  rate  of  interest,  for 
which  Coupons  payable  half- 
yearly  are  attached. 

We  welcome  enqulriiv  and 
will  gladly  furnish  a  copy  of 
our  last  Annual  Report  and 
any  further  information  de¬ 
sired  on  request 

Capital  (paid-up) 

and  Sorplos  .  .Sll,«72.50e.77 
Investments  .  .  .  31,461.387.24 

Canada  Permanent 
Mortgage  Corporation 

TOBO.VrO  STREET  -  TOEO.^TO 
EstabUsbed  UM 


may  do  an  export  business.  The  j  (hp  near  future,  as  for  every  boat 
securities  so  acce.pterl  in  settlement  '  that  we  send  with  a  cargo  overseas, 
of  the  sales  of  goods  will  represent  i  this  boat  must  bring  hack  w  ith  it  a 
credits  lying  in  Canadian  banks  a'  r  nun  cargo.  I'nfil  rrccntly.  ov(M'- 
I he  disposal  of  such  foreign  coiin-i  seas  soldiers  have,  to  a  large  ex- 
triest  or  institutions,  and  it  is  at  tent,  taken  up  cargo  si>ace  on  the 


to  have  these  lionds.  which  will  j  their  requirements  in  raw  pi 
necessarily  be  for  a  fairly  long  term,  however,  are  considerable. 


pledg(^  with  the  banks  ,s  col-  probable  that  their  purchases  here  cd.  In  this  field  alone,  airart  from  Full  inf()rma,t'ion  UpOIl  TCQUCSt. 
lateijal  for  loans  for  any  period  will  for  sometime  he  for  a  larger  ilu  rapifal  requirements  of  local  |  __  — ^ 

beyond  the  usual  length  of  time  amount  than  what  vve  will  buy  from  trade  and  indiisti-y,  I  see  enough'  9 

granted  to  commercial  credits,  as  them,  and  if  we  add  thereto  the  work  ahead  of  a  really  useful  char-'  ■  ^ 

such  would  have  the  effect  of  chok-  pav-ments  which  they  will  be  rc- |  a-  trr  to  keep  t>ond  houses  busy  for,  I  f|  I  M  IICI  IBIsLf' 


ing  up  the  banks  with  securities  I  quired  to  make  for  interest  due  on  I  many  years  to  come.” 

PRICE  FLUCTUATIONS  OF  BONDS  AND  BANKS 

BANK  STOCKS 

This  table  shows  the  high  snd  low  prices  of  liank  stocks,  with  sales  and  last  bid  quotations  up  to  Friday  of  this  week. 


'  Commerce . 

I  Hochelaga  . 

Merchants  x.d . 


,  Nova  Scotia 
Roval  . 


.Saturday  j 

1  Monday 

1  Tuesday 

1  TVerln 

psday 

1  Thur 

High 

Low 

High 

Low 

1  High  Low 

i  High 

1  Low 

High  j 

1 56  1 

156'  ; 

197' 2  197)2 

t  . . . 

197''2' 

195 

'  195  ' 

i 

i 

210 

210 

21014 

2IOV2 

JIO'^  210  1 

210  ' 

210 

210 

273' 0 

273 '4 

272  ' 

215  1 

215 

21.5  21.5 

Ifd  ,  161  1 

215)4  j 

21.5 

102  i 

21  •>'41 . 

Hii  I . 


f^mhtim.Sattson  ^ 

V/  INVESTMENT  BANKERS.  V/ 

Members  Toronto  S'fcock  Exchange, 
Toronto  General  Trusts  Building,  Toronto. 


THAT  TRANSITORY  STAGE 

of  your  affairs,  when,  on  your  demise,  your  btislneas,  your  securi¬ 
ties.  your  personal  effects,  are  passed  on  tx>  others,  is  one  whioh 
requires  experienced  management  in  order  that  there  may  not  be 
any  financial  loss  to  those,  who  are  left  behind  and  also  that  they 
be  not  subjcicted  to  troublesome  detail.s  at  a  time  when  they  are 
mentally  depre.ssed  through  their  bereavement.  The  r(»qulred 
management  may  be  secured  by  your  nomiualing  in  jxur  Will  as 
your  Executor 

THE  CANADA  PERMANENT  TRUST  COMPANY 

Toronto  Street,  Toronto. 

PAni-FP  CAPITAL  ....  $1,000,000 

Manager,  Ontario  Branch— A.  F.  Hessin. 


BOND  PRICES 

This  week’s  record,  to  Friday,  of  listed  bond  transactions,  with  the  high  and  low  pricrt,  silsuai  ths  last 

bid  quatations 


.Asbestos  Corporation . 

Can.  Con.  Rubber . 

Canada  Car  . 

Canada  '  'of  tons . 

Canad.a  Cement  . 

Dominion  fanners . 

Dominion  Cotton . 


1 1  ! 


Dominion  Textile -A .  , .  . .  . 

I  Do.  C . I . j . i  ftq 

Dominion  ar  Loan  1925 .  ' . 

Do.  1931  ....  9S?4  9«34 

Do.  K>37 . !  look'  lOO.'.,  100 

Lyall  Construction . ' .  | . ,  90 

Montreal  Tram.  Debs . I . j . |. . . . 

National  Breweries . i . ' . | . 

I  ( )gil vie  Milling  Series  B .  . ; .  ... 

Pmmans . . • .  .  . 

|(JuebfcRy . . j . I  05 

I  Sherw  in-\Villiams . ; . i . j . . . . 

I  Steel  of  Canada . ! . ' . . 

I  Wayagamack . i  85)4  '  *5 


irq 

:  100 

ICO 

100  j 

1  ■  ■ 

89)4 

"89)4 

99' 2 

1  99141 

99)4 

99’ 4 

99'  ■; 

'  99)4; 

97': 

•  97i.:j 

98*4 

98*, 

9^*, 

98*4 

iCOh 

100’.. 

100 

100  , 

96 

;  90 

70 

'70"! 

SO  '  SO  ' 
100  '  100  I 
92*4;  9234' 


86)4;  80*4 
99  '  99 

. j  _ 

97*4'  97^4 

98*4  9834 

ICOh  100)4 


WW  90*,*,|  91  no 

. '1  86^4 

. I .  ; _ 1  100 


97^4  9734' . 

(is-v ,  (1x34  . 

1003  s  . 


IVe  bellere  that  the 
forthcoming  Loan  irlll 
be  the  last  opportnnity 
offered  by  the  Gorern- 
ment  to  the  Canadian 
people  to  buy  a  Domin¬ 
ion  of  Canada  5447c  bond 
Et  par. 


00  i  90 


KX)  i  100 
100  100 


14  POINTS 


I  fleserrinf  ronaidarxtlon  by  prudent  ta* 
vestnps  are  presented  in  the  form  of 
leading  stocks  of  prominent  con>ora- 
^  lions  In  our  Special  Letter 

Take  adrantarc  of  the  preaeat  lov 
market  to  bu.v  sound  dividend  pay¬ 
ing  stocks  with  attraetive  yield#.  Our 

Twenty  Payment  Plan 

I  f  increase  .TO*ir  purrhasta#  power.  Aak 
I  I  for  de-scrtplire  booklet  when  you 
i  write  for  tbi#  Letter. 


Victory  Loan  1922 . ’  1(K)>4  100*4:  100)41  100’ i. 

I  Do.  1923 . i  lOO’i'  lOO’/s'  100)41  l(X))i  10f94  lOO-s' 

Do.  1927 . '  102141  102)4  1021.4:  102  !02‘'«  '02 

19.33 . 10.35.4  10314'  10.3)i  103)/o  in3'2  103»4l 

19.37  . '-104*4!  104)4'  lC4h  104*4  104*41  104*4' 

real  May  1933...  • . i . I . I . ' . I . ' 


04  98  ; 

k.jho  8.514; 
icr'i'  10014! 
100)4  lOO's' 


100)4:  100i<j 


,  Do.  19,33 . 

I  Do  19.37  . 

l«City  of  M(Jtitreal  May  1933 


100)4,  1001;, 
100)4,  lOOif 

W2h:  102  ! 

1031-i?:  103)4! 
104*41  104*41 


100)4;  10'^''-  100*  s,  100)41 
100)4  100',  in0*s  100)4i 
102  ;  102  ;  .  10218: 
10.3*4  10314:  104  10.3*4! 

104)  i  104  V . i  104)41 

101  1  101  I . I . I 


R.ADALY&C0. 

Bank  of  Toronto  Blilg» 
TORONTO. 


40  Exchange  Place,  New  York 


Study  the  adyertlsements  In  The 
Financial  Times.  They  are  replete 
with  attractive  investment  oppoitnn- 
Itles. 


THE  .  FIKAKCUL  .  TIMES,.  MOXTREAL,  OCTOBEH.  Xh  4919 


I 


HELP  THE  VICTORY  LOAN  IN  EVERY  WAY  POSSIBLE 


“This  loan  Means 
Prosperity,  Canada” 


HAT  will  putting 

over  Victory  Loan 
1 9 1 9  mean  in  dollars 
and  cents? 

It  means  the  signal 
to  “go  ahead”  in  every 
workshop  in  the 
country. 

It  means  the  res¬ 
pect  of  the  nations 
of  the  earth— the 
trade  door  of  every 
nation  on  the  earth 
will  be  open  to  us. 

So  let’s  settle  up  the 
war  bill— finish  the  job — 
and  then  spread  that  news 
to  every  corner  of  the 
earth. 

Buy  to  your  full  limit  of 
cash,  men,  and  then  pledge 
all  you  can  possibly  save. 


Contributed  fotvards  the  success  of  Victory  Loan  1919 

NATIONAL  BREWERIES  LIMITED,  Montreal. 


WINS  SUTT  TO  SURPLUS  OF 
SEQUESTRATE  !  ST.  LAWRENCE 
REIDJHARES;  FLOUR  HIGHER 

Court  Grants  Petition  of  Mi.ss  While  Profits  For  the  Year 


Harriet  Reid,  Ordering  Ap-  Ending  August,  1919,  Were 
I  pointmeiit  of  Sequestrator  to  ^  Lower  Thun  the,  Previous 
i  54,000  Shares  of  the  Reidj  Year,  They  Were  Equal  to! 

i  Newfoundland  Company—  About  16  p.c.  on  the  Com-j 

Important  Step  in  Big  Action  Stock.  ^ 

Mr.  JuBtice  Coderre  hafi  rendered  ^  The  annual  report  of  the  St.  Law- 
Judgment  in  the  Practice  division  of  rence  Flour  Mills  Company,  sub- 
the  Superior  Court,  granting  the  mitted  to  the  shareholdere  at  the 
I  peUUon  of  Mies  Harriet  Duff  Reid  annual  meeting  held  on  Friday  of 
'  for  the  appointment  of  a  seques-  this  week,  showed  profits  of  $245,394 
j  trator  to  64,000  shares  of  the  Reid  .  compared  with  $268,737  for  1918, 

I  Newfoundland  Company,  which  were  '  and  $171,072  in  1817.  The  profiits 
:  formerly  the  property  of  the  late  Sir  '  for  the  year  ended  August  last  are 
;  Robert  G.  Reid,  and  which  were  equal  to  about  16  p.c.  on  the  com- 
!  stibsequently  vested.  In  the  executors  mon  stock,-  compared  with  about  18 
'  and  trustees  of  his  estate,  with  a  p.c.  in  1918,  and  7..j  p.c.  In  1917. 

;  direction  that  they  should  be  dis- ;  Bond  interest  called  for  the  dts- 
'  posed  of  and  the  proceeds  Invested,  j  tribution  of  $14,235,  while  preferred 
'  The  judgment  directs  that  the  I  dividends  amounted  to  $40,250  and 
I  sequestrator  be  appointed  within  common  dividends  $120,000,  making 
eight  days  of  the  Judgment,  and  that '  total  deductions  of  $174,486. 
said  sequestrator  he  remunerated  ,  The  amount  available  for  common 
.  for  his  services.  The  costs  incurred  dividends  was  equal  to  $191,109  com- 
I  will  follow  suit.  '  pared  with  $214,298  in  1918,  and 

The  petition  taken  by  Miss  Reid  $116,155  in  1917.  The  surplus  for  the 
was  directed  against  her  three  j  year  amounted  to  $71,109,  which  add- 
I  brothers.  Sir  William  Duff  Reid,  i  od  to  the  balance  carried  over  from 
!  Harry  J.  Reid  and.  Robert  J.  Reid,  the  previous  year  made  the  total  pro- 
w’ho.  It  was  alleged,  with  the  con- 1  nt  and  loss  surplus  at  the  end  of  the  | 

I  currence  of  Ixtrd  Shaughnessy, ;  year  $322,263. 

I  wrongfully  divided  among  them-'  _ , 

selves  and  now  seek  to  retain :  W  orklng  ( npital  Position.  | 

I  .“it.ono  shares  of  the  Reid  Newfound-  i  The  baaJnce  sheet  reveals  a  fur-  i 
I  land  Company,  whereas  they  ought  ther  strengthening  of  the  company’s 
J  to  have  been  disposed  of  by  them,  position  in  so  far  as  working  capital 
;  as  executors  and  trustees  tinder  the  jg  concerned,  ctirrent  assets  exceed- 
terms  of  the  will  of  the  late  Sir  '  jng  current  liabilities  by  the  sub- 
Rohert  G.  Reid,  and  the  proceeds  gtantial  total  of  $517,888,  compared 
ought  to  have  been  'invested  ac-  vvith  $455,903  last  year  and  $431,791 
cording  to  the  terms  of  his  will.  1917. 

The  effect  of  the  judgment  is  that  Further  changes  tn  the  balance 
a  sequestrator  will  he  named  by  the  gjjeet,  as  compared  with  the  posi- 
I  parties  w'ithln  eight  days,  but  should  tjop  of  a  year  ago,  are  contained  In  ! 
the  parties  fall  to  agree  upon  the  an  increase  of  about  $76,000  cash  on  j 
nomination  of  the  sequestrator  the  hand  and  in  bank,  which,  however.  1 
court  will  appoint  one,  is  accompanied  by  a  decrease  of  | 

For  the  plaintiff  Miss  Reid,  C.  H.  over  $lft0,000  in  investments,  shown  j 
Cahan,  K.C.,  and  N.  K.  Laflamme,  jn  (he  1919  etfitement  at  $312,200, ! 

I  compared  with  $414,952  at  the  end 

For  the  defendants  H.  D.  Reid  and  of  the  preceeding  year. 


R.  G.  Reid,  .Junior,  H 


Stocks  of  wheat,  flour,  hags  and  | 


K.C.,  L.  A.  David,  K.C.  and  J.  L.  barrels  on  hand  reflect  the  continued  | 
Perron,  K.C.  influence  of  the  restrictions  im- 

Slr  William  Reid,  who  was  re-  poaed  by  Government  regulations 
presented  by  E.  Lafleur.  K.C.,  did  not  ,jpon  the  milling  industry  and  the 
contest  the  plaintiff's  claim  that  a  conditions  under  which  the  flour 


sequestrator  be  appointed.  milling  indtistry  is  operating  at  the 

- -  present  time.  These  at  the  end  of 

ADMITTE  D  PARTNERS  '  August  last  are  shown  in  the  smte- 
RDnc  inent  at  $99,340,  watch,  while  com- 
irN  MAiNaUlN  KKUh. ,  paring  with  $80,587  on  the  same 
Ijleut.-Col.  E.  Gerald  Hanson,  date  last  year,  stand  against  $386,- 
D.S.O.,  and  Major  G.  W.  Hanson,  246  in  the  1917  exhibit  and  $359,797 
.M  C..  have  been  admitted  as  partners  in  the  one  of  the  preceding  year. 


in  the  firm  of  .Messrs.  Hanson  Bros. 


buildinge  and  ma- 


The  business  ■will  be  continual  as  be-  chinery  acepunt,  representing  actual 
fere  under  the  name  of  Hanson  casts,  show  little  variation  from  the 
Bros.,  with  offices  at  160  St.  James  Azures  of  a  year  ago  at  $639,966. 
Street.  '  compared  with  $637,406  at  the  end 

___________________________________  of  the  1918  period,  while  .special  ac- 

-  ■■■  ’  count.  property,  goodwill,  etc., 

stand  unchanged  at  $1,200,000. 

Front  and  I,o«s 

191!)  19tS  1917 

ProfiU .  $24S,694  $268,7.97  $171,071 

Bonrtint .  14,295  19,489  16,899 


And  Now-Our  Part 


^AN ADA’S  Army  has  splendidly  finished  its  share 
^  in  saving  civilization  on  the  battlefield. 

Now  let  us  take  up  the  completion  of  OUR  share 
of  the  task. 

Canada  must  still  continue  for  a  time  to  maintain 
her  soldiers;  must  provide  transportation  to  bring  them 
home;  must  arrange  for  their  future  so  that  they  may 
again  become  self-supporting  units  in  a  reconstructed 
world. 

Canada  must  maintain  prosperity  at  home,  must 
continue  for  a  time  to  finance  the  purchases  of  food 
and  supplies  for  Great  Britain  and  our  Allies. 

Canada  must  press  forward  her  great  shipbuilding 
programme  in  order  that  she  may  take  her  rightful 
place  as  a  great  sea-carrying  power. 

For  all  these  things  hundreds  of  millions  of  dollars 
will  be  required.  To  demobilize  and  re-establish  our 
soldiers  in  civil  life  alone  will  take  many  millions. 

Canada’s  Victory  Loan  1919  will  provide  the  neces¬ 
sary  working  capital. 

Therefore  Canada’s  Victory  Loan  1919  must  be  a 
great  over- subscribed  success. 

Our  part,  then,  is  to  buy  Bonds  and  complete  our 
great  victory. 

We  will  afford  the  Canadian  investor  every  oppor¬ 
tunity  to  buy  the  bonds  of  Canada’s  final  War  Loan. 

From  now  on  you  should  save  as  much  as  possible 
in  order  to  be  prepared  when  the  Loan  is  brought 
on  the_market  in  October. 


Contributed  towards  the  success  of  the  Victory  Loan  1919 

WAYAGAMACK  PULP  &  PAPER  COMPANY,  LIMITED, 
THREE  RIVERS,  P.  Q. 


Bslsnce  .  $291,959  $256,248  $1.55,378 

'  Ptd.  fiivs .  49.250  40,2.50  40,223 

,  BsUnee .  $191,109  $214,998  $115,165 

I  Com.  dhs .  120,000  102.000  . 

I  _ _ 

Balance .  $71,109  $112,998  $116,165 

Written  off .  . •  18,680 

Balance .  $  71,109  $112,998  $  96,475 

War  tax .  9,43.5 

Balance  .  $  71,109  $112,998  $  87,040 

Prev.  hal .  261.154  1.98,158  51,116 

Surplus  .  $322,269  $261,154  $138,158 

LIsbtlltirs 

1919  1918 

I  Pref,  stock . $  575,000  $  575.000 

Com.  stock  .  1,200,000  1,200,000 

Bonds  out  .  159,000  185. .500 

Accur.  interest .  1,590  1,655 

Accounts  pay  .  22.644  10,964  ' 

Sundry  credits . . .  249, .504  235,985  | 

Unclaim.  diw  .  5,895 

-  P.  &  L.  account . 822.263  251,154 


Totals  . $2,624,002  $2,446,154 

ASSETS 

1919  1918 

Plant,  etc  . $  539,966  $  537,405 


\  Goodwill,  etc  .  . 
Accounts  rec  . 
Wheat,  flour,  etc 
Sundry  debits .  . 

'  Equipment  .  . . . 

I  Investments . . . . 
i  Cash . 


1,200,000  1.200,000 


I  Totals . $2,624,002  $2,446,154  I 

STATEMENT  OF  WOBKLNG  CAPITAL 

19191  9181  917 

Cur.  assets  .  $784,036  $708,748  $734,888 

Cur.  liabs .  266,148  2  52,84  5  803,0  97 

Working  cap.  .  ,  $517,888  $455,903  $431,791 


SCOTIA  PRESIDENT 
OFF  FOR  ENGLAND 


‘  Our  Halifax  Correspondent  wires:  I 
Before  his  departure  from  here  to  I 
;  catch  Uis  ship  at  Quebec,  on  his  way  j 
!  to  Europe,  President  D.  H.  Mc- 
,  Dnugall,  of  the  Nova  Scotia  Steel  &  ! 
;  Coal  Company,  w'hile  intimating  that ' 
I  no  Immediate  or  startling  results  | 
'  may  be  expected  from  his  trip,  was  | 
;  optimistic  with  respect  to  the  re-  j 
;  suits  which  should,  follow  in  the! 
course  of  time.  j 

He  alluded  in  particular  to  the 
prospects,  for  the  sale  of  TVabanna  I 
ore  in  Great  Britain.  With  this  tn  i 
riew,  the  company  was  pushing  for¬ 
ward  development  of  its  iron  ore 
areas  at  Wabanna,  so  as  to  make 
available  for  export  an  Increased 
proportion  of  this  ore,  which  Mr. 
McDougall  considers  the  finest  of  Its 
j  kind  in  the  world. 

I  He  also  hoped  that  before  long 
orders  would  follow  from  abroad  for 
steel  cars  and  for  heavy  forgings 
I  used  in  ships. 


I 

Victoria — W.  Meed,  business  execu¬ 
tive  to  the  Cholberg  Shipyard  Co., 
alleges  discrimination  against  the 
company  in  the  matter  of  customs 
regulations.  In  a  letter  to  the  Board 
of  Trade.  This  Is  In  connection  with 
a  charge  of  $60  a  month  against  the 
shipyard  in  respect  of  these  reghla- 
tlons  and  also  In  regard  to  collec¬ 
tion  of  full  Import  duty  on  all  equip¬ 
ment  for  vessels,  a  levy  that  has 
been  rescinded,  he  states.  In  the  Tease 
of  another  company. 


Your  Obligations  to  Canada 
do  not  End  with  the  Ter¬ 
mination  of  the  War 


There  is  little  need  to  more  than 
remind  you  business  men  of  Cana¬ 
da  how  vitally  necessary  it  is  that 
the  Victory  Loan  1919  should  be 
an  overwhelming  success. 

Your  responsibility  does  not  end 
with  your  subscription— large  as  it 
may  be. 

You  business  men  of  Canadaoccupy 
a  peculiar  and  responsible  position 
in  respect  to  the  Victory  Loan  be¬ 
cause  many  people,  with  whom  you 
come  in  contact,  will  act  according 
to  your  advice  and  example. 

So,  for  the  period  of  the  Loan  do 
not  overlook  an  opportunity  to 
throw  the  full  weight  of  your  in¬ 
fluence  and  enthusiasm  behind  the 
Victory  Loan  1919. 

Yes,  do  more  than  that.  Go  out  of 
your  way  to  increase  the  prestige 
of  this  Loan,  remembering  that  you 
are  accomplishing  work  of  a  most 
important  nature. 

Don’t  underestimate  your  part  in 
this  campaign. 

The  assistance  and  support  of  you 
business  men  may  be  just  the  weight 
necessary  to  place  Canada  in  her 
proper  place  among  the  nations  of 
the  world.  It  may  be  that  your 
influence  and  the  influence  of  every 
business  man  from  coast  to  coast, 
is  all  that  is  needed  to  make  the 
Victory  Loan  1919  a  new  world’s 
record  per  capita  in  subscriptions. 


Coutrlbutad  tswards  the  success  of  the  1910  Victory  Loan  by  the  Manufacturers  of 

Player's  Navy  Cut  Cigarettes 


THE  FEyAyciAL  TEVIES,  MONTREAL,  OCTOBER  11,  1919 


TRY  TO  DOUBLE  THE  SUBSCRIPTION  YOU  HAVE  IN  MIND 


Lend  Your  Money 
and  Your  Influence 


The  Victory  Loan  keeps  business  going. 

It  is  through  the  Victory  Loan  that 
money  is  put  back  into  circulation. 

The  Victory  Loan  finances  our  immense 
exports  of  farm  products  and  manu¬ 
facturers. 

The  Victory  Loan  pays  wages— sustains 
trade,  commerce  and  agriculture. 

It  is  because  of  the  Victory  Loan  that 
your  customers  have  m.oney  to  buy  the 
goods  you  sell. 

The  destiny  of  pur  country— the  present 
and  future  welfare  of  our  business- 
demand  that  all  our  influence,  all  our 
enthusiasm,  all  our  moral  and  financial 
support  be  put  squarely  behind  the 
Victory  Loan  1919. 

Buy  as  many  of  these  Bonds  as  you 


^'CANADA  iS  ON  WILL  COMBAT 
;  EVE  OF  GREAT  tjERNAN  trade 


DEVELOPMENT 

McCuaig  Bros.  &  Co.  in  Their 
,  September  Review,  Say  That 
i  Stock  Exchange  May  Be  Said 
to  Have  Entered  on  Its  Fall 
and  Winter  Session — General 
Conditions  Examined. 


Association  of  Poiriers  Has  Been 
Formed  in  London  to  Capture 
Business  From  Germans. 
London. — An  asooclation  has  been 
foTmded  by  thirty  of  the  leading  men 
in  the  London  Pur  trade  to  improve 
the  standing  of  the  Industry  in  this 
country  and  to  capture  trade  which 
was  In  the  hands  of  the  Germans  be¬ 
fore  the  war.  Hitherto  there  has 
been  no  organization  of  this  kind  in 
London,  though  it  always  has  been 
the  greatest  centre  of  the  raw  fur 
I  TTri  V  .V  I.  I  tiade.  Membership  will  be  restrict- 

I  With  the  holiday  seaoon  prac- 1  ^  British  subjects  and  any  British 

i  tlcally  at  an  end  and  the  i)eople,  j  company  in  the  BritlSih  Isles  will  be 
i  who  largely  contribute  to  the  mar-  |  eligible. 

1 1  kefs  activities  returning  to  the  i  years  ago  the  majority  of  raw 

I  T’  u  ..I  ^kins  went  to  Germany.  They  were 

;  metro^lis,  the  Stock  Lxebange :  furriers  at  Lon- 

may  be  said  to  have  entered  up<in  .  ,  ‘  .oL-or. 

its  fall  and  winter  session,  say  Me-  ' 

Refn-L  September  ,  ^  FYance 

I  What  are  the  market  leader.J 

'  coming  back  to^  What  are  the  United 

i  business  eonriitions  whirh  ow=ratp  arrangement  when  the  war  be- 

values?  What  will  be  the  outcome  St.  Louis  and  Ne 
of  the  labor  situation  and  the  efforts  J'*'*  'j®*'  been  that  f  i^nrinn 

i,to  reduce  the  high  cost  of  living’ 

t  Pfople  who  can  answer  these  qiies-  At  the  same  1. me,  ^  ‘  . 

tions  will  have  taken  a  tong  step  jL'o'r/.ffopiivp* ' 

towards  determining  whether  it  is  in  i  cinrii.' 

a  good  time  to  buy  or  sell  se- ,  they  formerly  P  fe- 1 

curities. 

Z  unillMRFR  SHOWS 

Dominion  Ix>an.  its  chances  'or  sue-  IIULil-IIBM  til  WllWflW 
cess,  a.s  well  as  its  probable  effect  AnPATm  RDAFITO 
on  the  investment  markets.  l«lvP  A  I  P  It  rnllPl  I  N 


Crops  Better  Than  Expected. 


GREATER  PROFITS 


So  far  as  the  generaJ  business  out-  ...a.  aaa  tii  i 

look  is  concerned  there  does  not  .Ifter  Paynient  of  f®84,000  In  I)iyl» 


I  '  appear  to  be  cause  for  anxiety.  One  dentU  From  .Ian.  1.  to  Sept.  9,  j 
'  very  gratifying  feature  is  that  the  •  Surplus  for  That  Period  | 

northwestern  crops  are  ttirning  out  -- _ ^  .a.  0147  -i 

considerably  belter  than  early  esti-  ^ 

mates  suggested.  This  is  not  a  The  position  of  Hoi  linger  Con- 
matter  for  great  surprise,  as  the  solidated  Gold  Mines  continues  to  ■ 

I ,  same  thing  has  happened  several  show  .steady  improvement  accord- 1 
I  times  Ik  fore.  Harvesting  was  well  jng  to  the  interim  report  sent  to] 

'  advanced  at  time  of  writing  and  is'  sliareholders  with  the  latest  divi- , 
doubtless  by  this  lime  completed.  dend  cheque. 

I  As  the  farmers  will  get  an  excel- 1  According  to  that  statement,  which 

'  lent  price  for  their  output  and  the  covers  nine  four-weekly  periods.' 

I  buying  power  of  the  prairie  prov- ;  from  .January  1  to  September  ft  of' 

^  inres  will  be  very  much  better  than  ‘  this  year,  the  total  income  from  | 

I  i  seemed  possible  in  the  earlier  .stages  gold  and  silver  bullion,  inlerests.  ■ 
of  the  crop  growing  period,  the  exchange,  and  sundries,  was  $4,839.-  I 
country  may  be  congratulated  on  .845.  As  the  statement  for  the  first  | 

'  having  good  reason  for  thanksgiving  six  four-weekly  periods  of  the  year.  ‘ 
this  year.  i  ending  June  17,  revealed  gross , 

r.ii  receipts  of  $3,166,625.  it  will  be  seen' 

j  Fall  in  Canadian  F.xehanire.  production  has  shown  an  ad- 

1  The  general  effect  of  the  harvest  vancr  in  the  last  three  months.  , 
on  btisiness  in  a  year  wheti  high  General  and  mining  and  milling  1 
war-created  prices  may  he  rfiallzed  rharges.  taxes  and  sundries  amount- 1 
for  the  last  time  is  well  understood  to  $2,433,958.  which  is  at  about ; 
in  financial  and  banking  circles.  To  ,ijp  samp  ratio  a.s  the  $1,646,868  ' 
this  must  be  added  the  impetus  given  in  the  earlier  report  for  two- 1 
given  to  home  production  by  the  in-  thirds  of  the  same  period.  The  net  i 
'  creas'd  cost  of  Importations  from  profits  for  the  longer  period  were 
,  I  the  United  States  owing  to  the  dis-  $2.40.5,887,  compared  wHh  $1,519,7.56. 
ilT  tttoney  in  that  country.  •  which  shows  a  comfortable  increase  t 

-U  The  extra  protection  thus  afforded  in  ratio.  | 

to  home  manufacturers  has  been  of  Sun'Ins  af  $3,493,174.  I 

.  considerable  consequtuce  to  many!  | 

companies  and  will  doubtless  be  re-  Dividends  amounting  to  .$984,000  j 
fleeted  in  man.v  of  the  slatcnients  ^  .have  been  paid,  and  the  sum  of  ; 
whicli  will  appear  later  this  year ,  $1,421,887  has  been  added  to  stir-,' 
and  early  in  1920.  plus.  The  total  surplus  stands  now 

It  might  also  be  recalled  that  in  af  $3,493,174,  and,  as  nearly  half  of 
the  final  year  of  the  war  most  of  that  has  rome  out  of  a  little  over  ^ 
our  big  corporations  made  herctilean  eight  months’  operations  this  year,  1 
effort.s  to  get  into  good  shape  fhe  inference  is  that  the  mine  is  In 
financially  so  as  to  be  in  a  position  an  improving  position, 
to  face  the  period  of  read.jiisiment  Assets  have  roaehed  a  fbtal  of 
V  ith  declining  prices  and  husi-  *28,359,969.  compared  with  $27,704,- 
ness  retrenchment,  which  was  ex-  <97  In  June.  Current  assets  show  a 
pected  to  follow  the  war.  As  but  ‘"'eat  preponderance  over  current 
few  companies  were  affected  by  ih'  liabilities,  the  figures  being  $3.35.5.- 
tran.sition  from  war  to  peace  eondi-  a'ld  $266,785.  respectively.  The 
lions  and  others  continued  to  operate  total  niiniber  of  employees,  which' 
at  great  profit,  it  stands  to  reason  t*torKi  at  L344  on  June  17,  was  only  j 
that  the  average  company  whos'  1.157  on  September  9. 
shares  figure  on  the  Montreal  <'o.at  of  treatment  of  ore  per  ton 
Stock  Exchange  list  is  today  in  a  $4.82.  compared  with  $4.93  fori 

stronger  position  than  ever  before,  the  year  1918.  On  the  other  hand  | 
and  if  the  full  truth  were  disclosed  '1'^'  average  value  of  the  ore  treated  , 
it  would  probably  bf  found  that  $9.99,  compared  with  $10.24  in 

present  share  values  are  anything  1918.  j 

but  inflated.  ’  i  - - - - 

It  is  generally  known  that  all  our  QIFDOIT  Jl  DD^lAI  ' 

big  industries  (steel  being  the  only  |  |tliwt  MllllUwW 


Contributed  towards  the  success  of  the 
Victory  Loan  1910 

Ames  Holden  McCready  Limited,  Montreal 


What  are  Canada* s 
Victory  Bonds 


Canada's  Tirfcort  Bonds  are  the  snlenin  I'roniise  of  the 
Dominion  of  faiiada  lo  the  holders  tJiat  Canada  will 
repay,  at  the  time  stipulated  in  the  bonds,  their  fnll  face 
value  in  money,  and  will  par  interest  at  the  rate  stated 
in  the  lutnds,  every  six  months, 

\s  a  financial  investment  Canada's  Victory  Bon^s  are 
in  the  first  rank  of  the  world’s  investments  because: 

—the  seeiirity  of  the  principal  and  interest  is  certain 
as  anything  human  can  lie,  beins  nothing  less  than 
the  entire  assets  of  ( anada,  the  pledged  honor  of  the 
people  of  Canada  and  all  the  assets  of  all  the  people 
of  <  anada.  and  all  the  assets  of  the  people  of  (  anada. 
—they  are  the  most  "Mqiiid"  form  of  investment:  (hey 
they  ran  be  promptly  Dinted  into  cash  at  any  time, 

—they  bear  Interest  which,  if  saved  and  compounded, 
at  ordinary  hank  interest  rates  wonid  double  the 
amount  of  the  original  investment  in  about  fourteen 
years. 

% 

Make  all  your  arrangements  early  to  take  as  much  as 
possible  of  the  new  Loan. 

IVe  will  he  pleased  to  forward  you  all  particulars  and  to 
look  after  your  purchases  without  charge. 


Oxford  Securities  Corporation  Limited 

ROYAL  B.O.K  BLTLDLNG,  TORONTO 


Buy  victory  bonds  to  the  umit 

OF  YOUR  ABILin -INDUCE 
OTHERS  TO  BUY  TO  THE  UMIT  OF 
THEIR  RESOURCES. 

We  will  be  pleased  to  give  full  parti- 
culars  regarding  the  forthcoming 
Loan  without  any  charge  to  you. 


big  industries  (steel  being  the  only  p|r|fljL  MItItUwW 
notable  exception >  have  bfen  finding  1 

a  good  market  for  their  surplus,  BilOTOD  EADMIAIOOl 
production  abroad.  It  is  probable.  |y|N  |  CHllllinMO 

however,  that  the  fall  in  liuropean  | 

exchange  will  tend  to  cut  off  orders  ,  ,  _  .  ”  “Tl  ,  ,  ,  I 

from  this  soufee,  so  that  a  eon- ;  Alter  Deductions  ”111  Amount  to 
tinuanee  of  this  export  business  is  $4  a  Share  on  (Common, 

hardly  to  he  counted  on.  |  vork.-Pierre  Arrow  Motor 

Labor  Sihiation.  !  rar  Uo.'s  net  earnings  after  allow- 

5Vith  regard  to  the  labor  situation  anee  for  Federal  taxe.s  are  estimated 
f'anada  has  perhaps  been  better  he  running  at  the  annual  rate  of, 
favored  by  an  absence  of  serious  shout  $1,809,000  whirh  after  pr“- ' 
trouble  than  any  other  rountry.  |  ferred  dividends  of  $800,000  Is . 
Some  inslancfs  of  cheeked  pro-  equivalent  to  ^approximately  $4  a  : 
duction  have  been  noted  from  linu'  share  on  the  250,0<io  shares  of  rom- 
to  time,  hut  strike  failures  are  mon  stock,  no  par  value,  outstand- 
beginning  to  have  their  effect  on  'hg. 

the  minds  of  workers  with  gratifying  .  The  demand  for  Pierce  Arrow  1 
results.  passenger  cars  is  far  greater  than 

Both  in  the  United  States  and  the  company  is  able  to  (111,  but  the  j 
Great  Britain,  to  which  our  own  '  9/  its  trucks  is  not  going  so  ■ 

labor  leaders  look  ehiefly  for  di-  well,  it  is  said,  owing  lo  the  fact  ^ 

rection.  there  is  evidentl.v  a  saner )  lhat  many  prospective  purchasers' 
view  being  taken  of  the  future  re-  9f  motor  trucks  are  waiting  for  an 
lations  of  labor  and  capital.  The  opportunity  to  fill  their  needs 
idea  of  maintaining  ruthless  de-  through  the  sale  of  government  j 

mands  for  higher  wages  and  shorter  vehicles.  | 

hours,  no  matter  what  the  effect  ,  has  been  rumored  that  Pierce  i 
ma.v  be  on  the  industry  involved,  i.s  Arrow  would  go  into  the  manu- j 
passing  awav.  It  .seems  to  be  com-  facture  of  a  lighter  and  cheaper  car: 
ing  home  to’  labor  that  it  wmuld  be  on  a  greatly  increased  production  I 
suicidal  to  kill  the  goose  that  lays  (  scale,  but  directors  are  disinclined  : 
the  goldeji  eggs  and  drive  business  i  ^o  discuss  the  subject.  I 

away  to  some  other  rountry.  The  i  There  is  little  doubt  but  that  i 

positive  assertions  of  those  in  a '  Pierce  Arrow  would  be  able  to 
position  to  know  that  the  peak  of  ^  make  more  money  than  at  present 
the  high  cost  of  living  has  been  creating  an  oreanizaDon  to  turn 
crossed  is  also  reassuring  and  is  nnt  a  chenper  car  on  a  production 
creating  a  better  feeling  among  i  '’asi®  lo.fino  cars  a  year  In- 

workers.  They  are  now  more  dis-  !  of  the  present  yearly  output 

posed  to  wait  and  watch  for  the  '  of  1.500  to  1.8f»9  marhines. 

reaction  rather  than  to  continue  a  '  . . 

policy  which  could  have  no  other  j 

effect  than  to  keep  the  cost  of 

living  moving  higher  instead  of,  /hfcc  can  be  litue  d^W  that  (^n- 
downward  '  o”  cv-'>  of  great  develop- 

In  this  connection  the  result  of  “ 

the  strike  of  the  American  ,teel  '  ® 

workers  is  likely  to  have  far-rea^- 1  engaged  in  the  development 

inc  conseouencea  ac  tv  our  Sre&t  natural  resources  fore- 


tbe  strike  of  the  Anaerican  steel 
workers  is  likely  to  have  far-reach¬ 


ing  consequences  a.s  it  is  generally  ”  *  ~ 

regarded  as  the  supreme  test  in  the  1 


present  struggle  between  labor  and  I 


.  ■  aSTA»uSH*0  A  »  A^KA^BKKS,•  . 

V  1870  ^/Toronto  StocK^c ha ngc 
ROYAL  BANK  BUILDING  •  •  TORONTO 


j  The  future  offers  many  uncer- 
r  4  wt  •  I  fainties.  but  the  prospect  of  proe- 

tost  Of  Living,  I  perity  in  the  United  States  for  at 

The  very  stringent  steps  which  1  least  the  next  year  or  two  during 
are  being  taken  in  most  countries  i  the  period  of  reconstruction  in  Eu- 
to  investigate  and  improve  the  living  rope  should  exert  a  good  influence 
conditions  by  bringing  down  the  I  in  our  own  sc-cureies.  which  usually 
:  cost  of  .food  commodities  should  do  j  follow  the  general  trend  of  the  Amer- 
more  than  anything  else '  to  clear  <  lean  market  < 


Our  Obligations  Must 
be  Liquidated. 

^HE  reason  why  the  public  st\ould  sub¬ 
scribe  for  and  take  up  the  securities 
offered  by  the  Canadian  Government  is 
one  of  self-interest. 

If  the  obligations  already  incurred  by 
Canada  are  not  liquidated  the  community 
at  large  will  suffer  from  a  continued  in¬ 
flation  of  credit  and  from  the  high  prices 
that  are  consequent  upon  this  condition  of 
affairs. 


Only  one  remedy  for  the  situation 
now  existing  can  be  applied— that,  namely, 
by  subscribing  freely  for  the  Government 
obligations  and  of  paying  for  them  out  of 
the  proceeds  of  saving,  either  already  ac¬ 
cumulated  or  to  be  accumulated  from  time 
to  time. 

Cbntributsd  toward*  the  succeivs  of  the  1919  Victory  Loan  hy 

Canadian  Car  &  Foundry  Co.,  Limited,  Montreal. 


THRIFT 

Makes  a  Nation  Invincible  in  War, 

Powerful  ami  Prosperous  in  Peace. 

A  VICTORY  BOND  is  a  Profitable 
and  Patriotic  investment  for  every 
home  this  year.  Canada  amazed  the 
nations  with  the  People’s  Loans  during 
War  Years.  Canada  will  not  lag* in 
this,  the  Great  Loan  of  the  First  year 
of  Peace  after  Victory. 

The  War  has  been  won,  but  there  is  a 
war  to  be  won  yet  against  Unemploy¬ 
ment  and  Unrest.  Justice  must  be 
done  the  Veterans.  Labor  and  all 
classes  must  be  dealt  with  fairly.  Keep 
the  money  flowing-and  keep  Canada 
growing.  The  People  can  do  it.  The 
people  are  the  mightiest  Financial  Force 
in  Canada  to-day.  The  People  are  able 
to  settle  the  nation’s  j^roblems,  and 
develop  our  natural  resources. 

Serve  your  country  by  purchasing  a  Victory  Bond. 

Serve  your  country  by  supporting  a  movement  to 
solve  our  fuel  problem.  Both  are  founded  on  the 
principle  of  THRIFT. 

THE  NUKOL  FUEL  COMPANY,  Limited 

Head  Office,  88  Bay  Street,  Toronto 


* 
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L 


€()f  f  timnrial  ^tntr$. 


ar«  placed  in  charge  of  the  properties,  and  even  if  thev  INSIDE  STORIES  . 
were  permitted  to  operate  them  to  the  best  advantage  'rtJ’tr  C'T'R'PT^T' 

in  the  interest  first  of  the  shipper  and,  secondly,  ofi  C/F  iHE  O  1 


Published  cTery  Saturday  at  8S8  Cndjr  Street  West, '  o'^ne^s.  ” 

MontreaJ,  by  The  Montreal  Financial  Times  Publish*  -'it.  Beatty  went  on  to  tell  his  hearers  what  ends 
lug  Company.  Limited.  |  must  be  attained  in  order  that  Canada's  citizens  should 

B.  EMMET  rOX  *  President  and  Managing  Director  possible  service  at  the  least  possible  rates 


TOPICS  OF  THE  DAY 


XE>V  DTTERESTS  !>' 
MARKET. 


A  j  r<Mi«iderable  ,  Market  has  not  yet  shot '  and  let-live  etists  In  this  province  to  V/  I  O D  V 

_ _  ^  great  deal  of  the  cons  MTien  it  does,  it  will  he  a  ^  greater  extent  than  in  those  pro-  *  ■  • 

without  imposing  an  unbearable  burden  of  taxation.  He ,  issuH  hTs'"  been  as-  if  Lyall  epi.  yinces  which  declare  from  the  house-  I  A  M 

-  -  - -  - - —  become  more  frequent.  '  LUAIM 

Lr’s^reTt^  aS°have^ariitt'le,‘‘'if '  „  Ji*®  i  The  International  Paper  Company  >1919 


SCBSCBIPTIOX  PRICE ;  In  Canada,  $3.00  a  year;  $176  |  ^id  not  undertake  to  say  how  these  desirable  objec-  crrberbV  insiders  to’  buying  by  peo- ,  become  more  frequent.  '  S  o^'^o^o^'and'Llr  nuf  ** 

fo?  six  months  ■  In  the*^  uLfed  States“l3*50^l“year“'  reached,  though  no  man  in  Canada  Is  pie  who  are  absolutely  new^^to^  the!  international  Paper  Company . 

$2.00  for  six  months.  ’  ’  ’  j  counsel,  but  he  did  make  ^  c«i  SevfourMpeJience^  m  itick  f^levate.d  position  only  has  many  ramifications,  industrially, 

tnvrD'HTGivr'c  .  r-  ^  .....  several  thoughtful  suggestions  which  should  be  taken  prosperity  begins  to  wane,  an.1  no  doubt  the  present  venture  Is . 

ADy  LHTIbIXU  Rate  Cards  on  application  at  all  our  of-  aeronnt  bv  those  reanomRihl#  for  fiamiTi'.  the  na-  'ru””'.  <  .  ..  lariro'  When  prices  recede,  the  decline  will  hut  a  foretaste  of  prospective  devel- 

fices  or  from  any  responsible  Advertising  Agency.  i  i"to  account  oy  tnose  responsible  for  fiamin..,  the  na  pho  stories  of  the  supposed  large  individual’s  scarritv  of  i  opment  To  Mr.  Aldred  and  Mr 

CABLE  ADDRESS.  "Fintimes’-;  W.  U.  Code.  1  encouraging  feature  of,  fortunes  that  havy  been  made  In  the  whole  we  win  Henry  Fuller  much  of  the  credit  is 

HEAD  OFFICE.  Montreal.  Main  8150.  All  Depart- '  ‘he  C.P.R.  president’s  utterances  was  the  undercurrent  |  J"  probably  be  worse  off.  for  a  time  at  clue.  These  two  well-known  Mont-| 

ments.  cif  implication  that  In  the  working  out  of  the  tangled  ^  hitherto*  have  not  '^^hen  the  cost  of  living  is  back  ,  realers  are  domiciled  in  the  country  ; 

TORONTO  OFFTCF.  Toronto  Gtoou  wrr>„nvA  Ttidv  ^  Problems  to  be  faced,  the  great  corporation  of  which  I  been  Interested  m  local  market "normaL”  i  to  our  south,  but  they  continue  to 

Bav  Street  Ticnroeent.Hvo^'*^  V  nitflnhoiiRl’  he  is  the  head  will  not  be  found  occupying  an  antagonis-  operations  at  all.  ft  was  from  such  ]  ~  i  t 

Bay  Street.  Representative,  R.  V.  Rittenhouse,  .  .  v  .  i..  .  .  n  eronn  tho*  n„.rh  of  the  hnvini?  Child  Welfare  is  not  an  affair  of '  the  industrial  life  of  Canada.  Such 

Phone.  Adelaide  94fi  '  or  even  a  neutral  attitude,  but  will  be  reauy  to  co-  «  Kroup  that  much  of  the  buytag  ..  .  "ar-f^r  oy  , 


Phone,  Adelaide  946.  - ■  -  -  Lvall  came  on  its  snectacular  '  iiamy.  ix  is  sxncuy  a  "Business  i  men  are  wonu  lo  <.anaaa  a  score  or 

XEW  YORK  OFFICE.  347  Fifth  Avenue.  Hamilton- |  operate  loyally  with  the  country’s  administrators  m  rise  and  while  a  certain  number  got  Proposition,”  as  indicated  by  Owen  '  more  "official  trade  representatives,” 

De  Lisser,  Incorpora/ted,  RepresenUtives.  making  the  best  of  a  bad  bargain.  In  at  a  good  price  on  Saturday  on  ffr^ejoy.  President  of  the  .National  though  no  doubt  the  latter  serve  a 

„  - _  the  advance  the  Street  also  now  f^onfeirence  on  Social  Work.  If  it  is  useful  purpose.  The  real  Canadian 

LOJIDO^,  ENG.:  23  Finch  Lane,  Comhlll.  Davies  ft  Co.,  hears  that  a’verv  considerable  num-  ^  Business  Proposition  it  comes  representative  is  the  man  who  can 

Representatives.  I  yVILL  THE  SLEEPER  WAKE1  her  of  small  traders  gert  in  at  the  the  scope  of  all  who  desire  to  bring  foreign  capital  into  active  ope- 

This  Paper  Hae  a  Larger  Circulation  Than  i  ,  ,  top  on  Monday,  and  had  no  means  'Wise  the  industrial  efficiency  of  the  ration  in  Canada. 

Any  Other  Canadian  Fmaneial  Pubheation  '  What  is  being  done  at  Ottawa  to  take  advantage  of  of  protecting  their  accounts  when , |  “  ; - 

■  - 5 - j  the  manifold  opportunities  for  trade  cxyans'on  which  ,  the  stock  dropped  in  mid-week  from  -  '  The  Stock  Market  appears  to  have 

.MONTREAL,  SATURDAY,  OCTOBER  11,  1919.  |  are  opened  up  aa  the  world  gr.aduaily  settles  down  upon  around  160  to  as  low  as  120.  1m  ‘’'J  ®'‘^***  *  of“t^h1 

_ _ t,  a  .  .  *  p-r  J  j  r-  I  f«ct,  a  great  many  of  the  people  had  case;  so  bad.  In  fact,  that  the  be  said,  to  tne  wonderment  of  the 

®  peace  basis.  The  Department  of  Trade  and  Com-  ^larglns  quickly  wiped  President  recently  made  an  appeal  to  more  conservative  element  on  the 

RANDOM  CHARGE  PROJfPTLT  MET.  meixie.  which  at  the  present  juncture  should  be  the  most  |  out.  It  was  said,  too.  that  an  en-  Congress  for  co-operation  in  Street.  Prices  in  some  instances 

energetic  and  aggressive  of  any  of  the  Government’s'  tirely  new  erdwd  was  responsible  straightening  out  the  tangled  fin-  apparently  reach  the  ultimate  height 

The  prompt  and  convincing  rejoinder  made  by  the  administrative  branches,  is  on  the  contrary  singularly  for  the  advance  that  occurred  in  ances  of  the  country.  In  his  mes-  consistent  with  safety,  when  still 

Dominion  Canners,  Limited,  to  the  hearsay  charges  ■  go„^nolent  and  quiescent.  Canada  needs  export  trade  ,  Factories  common.  t  age  he  gave  particulars  of  the  last  further  advances  are  registered 

made  in  the  Commons  by  Mr.  D.  D.  McKenzie,  floor  ^nd  the  rest  of  the  world  wants  the  goods  which  Can-'  t  t  t  t  three  closed  liuancialycarB^ showing  It  is  a  difficult  market  ‘o  fallow 

<  4  1..  wants  me  gooas  wnicn  t^an-  for  1915  a  deficit  of  286,577  contos;  except  by  those  who  go  with  the 

leader  of  the  Oppostion,  should  prove  an  effective  ^da  can  supply,  yet  apparently  little  or  nothing  is  being  Jl-I^C'E  GARY  MA.S  A  CHICAGO  for  1916,  one  of  208,341  contos;  and  current;  those  who  jump  from  one 

wbuke  to  the  practice  so  often  indulged  in ’by  politicians  j  ^^one  to  bring  supply  and  demand  together,  except  in  (  ^  ER*  1917,  one.  of  208,183  contos.  all  paper,  active  stock  to  another,  and  that  is 

of  attacking  with  impunity  the  honor  and  honesty  of'  .he  Via,nha7nrri  fa«hinn  in  the  twentv-seventh  I  Ji'dRe  Elbert  H.  Gary  personifies  All  these  were  met  by  credit  opera-  a  physical  rather  than  a  mental  at- 

reputable  business  concerns.  From  his  place  in  the  InnuT  repoTof  the  Denartmem  for  the  f  -aP year  corporation  of  America's  tions.  including  the  issue  in  the  tiree  tribute, 

Hniie®  vfr  v,  report  Of  the  uepartment,  lor  tne  ruai  Jear  prgnjjgp  indu.'try  as  much  as  years  successively  of  160,000,  140,500  ^  As  we  said  last  week,  Canadian  in- 

Mouse  .Mr.  .McKenzie  made  the  statement  that  he  was  ending  .March  Slst  last,  a  number  of  valuable  sugges-  Woodrow  Wilson  does  the  demo-  and  267,000  contos  of  forced  paper  dustrlal  companies  have  attained  a 

informed  that  cans  of  pork  and  brans,  presumably'  tions  for  the  extension  of  trade  and  some  Informative  cratlc  Administration.  Gary  is  per-  currency.  Now  the  president  Is  in- '  status,  which  under  pre-war  condl- 


This  Paper  Han  a  Larger  Circulation  Than 
Any  Other  Canadian  ri^ndal  Pubiicalion 

.MONTREAL,  SATURDAY,  OCTOBER  11,  1919. 


RANDOM  CHARGE  PROJfPTLY  MET. 


operate  loyally  with  the  country’s  administrator  in 
making  the  best  of  a  bad  bargain. 

IVILL  THE  SLEEPER  WAKE1 


spectacular  H  is  strictly  a  "Business  i  men  are  wortn  to  Canada  a  score  or  I 

number  got  Proposition,”  as  indicated  bv  Owen  '  more  "official  trade  representatives,” 


and  a  collection  of  pebbles,  the  latter  in  the  aggregate  j  forthcoming  as  to  when,  if  ever,  steps  will  be  taken  to  streak  of  humanity,  embellished  j  president  delivered  a  "blue  ruin”  ad-  to  what  extent  corporation  assets 
probably  representing  several  carloads.  There  was  no  i  carry  them  Into  effect.  Cable  despatches  bring  the  dignity  and  courtesy,  ac-  dress,  but  ended  by  saying  that  while  have  improved  in  the  past  five  years, 

production  of  evidence  in  the  shape  of  the  goods  in  |  that  Mr.  Llovd  Harris  and  Mr.  R.  J.  Younge.  ofi  strength  the  situation  was  serious  there  was  it  is  upon  ihlo  fundamental  fact  that 

Question  or  of  dociinicntfl-rv  oroof  no  mention  of  au  a  j  *  i  •  a-u  ■  ^  soi dq  ncpd  for  pftuic  which^  by  the  ’Th6  FinEnoi&.  Fini^s  plscps  its  con- 

L^i,  .  ’  1  ^  !  ‘be  Canadian  trade  mission,  are  now  on  the  ocean,  en  -j  remember  the  three  Gary  boys,’’  way.  was  much  on  the  lines  of  Lloyd  fidence  in  the  securities  of  this 

name  of  anyone  willin^  to  back  up  the  charges.  There,  route  to  Ottawa  for  the  purpose  of  laying  before  the  says  Col.  Jame.s  .1.  Healey,  former  Ceorge's  recent  address  before  the  1  country.  It  is  this  basic  strength 


was  just  the  bare  accusation  of  a  serious  offence,  first  Minister  and  his  subordinates  certain  proposals  for  Indian  fighter  and  government  eni- ;  gritish  House.  I  of  our  corporations  which  gives  as- 

against  the  comfort  and  health  of  the  soldiers  and  furthering  Canada’s  Interests  abroad.  It  is  understood  « ^ning '  -  |  surance  of  a  further  prolonged 

secondly  against  the  citizens  who  were  paying  the  they  will  do  some  plain  speaking  regarding  the  I  RookeV  on"  plTle  ".Street*  The  announcement  that  the  Inter- j  period  of  corporation  success,  and 

Wll®.  failure  of  the  Department  to  back  up  their  efforts  over-  He  wJs'sf  then  "ust  g^a^uatef S  ^ °  coT/ac^^^^.^h  '  lZ  tSSe  h"s  been  no  sudden  re- 

The  Minister  of  Justice  informed  .Mr.  McKenzie  that  I  s^^as  and  to  co-operate  with  them  effectively  in  the  the  University  of  Chicago,  wide-  shawtnSrw''™  r  &  adjustment  of  nre-war  piice.s  of  nia- 

he  was  not  aware  of  the  existence  of  any  contract  j  securing  and  filling  of  orders  for  Canadian  goods.  The  ®  one  of  the  most  significant  "news  lerial  and  labor,  the  officers  of  our 

between  the  company  and  the  Dominidn  Government.  I  unwelcome  truth  seems  to  be  that  the  Department  is  in  a  rhiVaarcoTirt  *  I  i  ”  ‘be  season.  It  is  a  defin-  corporations  are  In  a  position  not 

but  he  understood  there  was  a  contract  with  the  British  j  largely  out  of  touch  with  the  men  in  whose  hands  rests  ■the'’night  he  wpiit  Kast  to  serve  the  !‘®  '"'Ijeation  that  normal  industry 
Government.  A  resolution  for  the  production  of  any  1  the  future  of  Canada’s  export  trade.  The  maniifac-  so-called  steel  trust.  The  American  j  ^  ^ 

papers  bearing  upon  the  subject  was  passed.  i  tuners  as  a  class  are  anxious  to  share  in  the  enormous  *  Mire  Co^  had  employed  him  .r,  Canaia's  productive  The  situation  resolves  itself  into 

The  Dominion  Canners,  Limited,  did  not  await  the  ,  volume  of  trade  w'hich  must  be  done  if  war-swept  Judgp'”’rheodorrBrmta’Jio  and  alew  capacity.  Th->  decision  of^  the  In-  these 


British  House. 


is  one  of  the  most  significant  "news  lerial  and  labor,  the  officers  of  our 


-  --  -  - .  -  ^  I  lULuir  o  v  iicmc,  x uc:  iTjrfiistrv'  wh’cb  ‘^avc  such  tr€^ni€n-  tff€Ct. 

papers  bearing  upon  the  subject  was  passed.  i  tuners  as  a  class  are  anxious  to  share  in  the  enormous  *  Mire  Co^  had  employed  him  .r,  Canaia's  productive  The  situation  resolves  itself  into 

The  Dominion  Canners,  Limited,  did  not  await  the  ,  volume  of  trade  w'hich  must  be  done  if  war-swept  Judge"’TheodorrBrmtano  and  alew  capacity.  Th->  decision  of^  the  1  these 
.  outcome  of  any  official  production  of  correspondence,!  Europe’s  needs  are  to  be  even  partially  met.  and,  freed  others  gave  him  a  sendoff  banquet  t^rnational  Paj.er  Company  is  also  a  stock  increase. .  huge  cash 

but  the  day  after  Mr.  McKenzie’s  reference  to  the  mat-  !  from  the  stress  of  war  work  and  looking  hopefully  for  at  the  Union  League  Club.  IVe  all  o?.phpp^'  wSh^he^vv  ^birk'loTns  before  the 

ter  a  concise  and  restrained  statement  was  issued  from  1  a  period  of  relief  from  unreasonable  demands  on  the,  '‘”’''“'®  ^apJal  in  Quebec^?  respecteif  to  an  |  warl  Jlant  written  off  practically  to 

the  head  office.  The  company  in  1916  and  1917  furnish-  I  part  of  their  workers,  they  are  ready  to  devote  their  ”  '  j  .  j  *  extent  which  is  fully  appreciated  by  pre-v/ar  values,  and,  best  of  all,  ex- 

ed  large  quantitiles  of  pork  and  beans  to  the  British  i  energies,  their  resources  and  their  executive  ability  to  «  |jy  nrr.  >fFV*l\  IVAIT  <iTrPFT  American  and  Old  Country  manufac- ;  ceedingly  la;;:re  sums  available  for 

War  Office,  said  the  statement.  Under  the  elaborate  the  great  task  of  production.  But  lacking  adequate  ’'aRE  BULLISH,'  ‘  ‘  V‘Or>os^  ‘«  >o‘^ate 

system  of  inspection  maintained  by  the  War  Office,  encouragement  and  constructive  leadership,  their  ef-  while  the  millennium  is  not  here,  than  tercome  pScers  rJalize  !  jSetion  rm^tead  of.  a.s  in  the  pLt. 

British  inspectors  not  only  examined  the  material  and  forts,  instead  of  haring  the  strength  and  force  which  it  is  learned  that  the  following  are  Quebec  is  not  in  the  mood  for  j  i.eigg  harassed  and  obsessed  by  the 

watched  the  process  of  preparation,  hut  each  evening  comes  of  union  and  cp-operation.  are  diffused  and  fail  !  ‘h®  reasons  why  the  du  confiscation;  that  the  spirit  of  live!  lack  of  sufficient  working  funis, 

selected  cans  at  random  from  the  day’s  park  for  ex-  largely  of  effect.  Closer  teamwork  between  tie  manii-  Armlmr^'^^Rosenwahr'*"^^^ _ _ 

amination  and  chemical  analysis  by  the  British  Govern-  facturers  and  the  Ilepartiment  is  urgently  demanded  if  Schwab,  not  to  mention  othsr  major  _ — _ — _ _ _ _ — - - - 

ment  s  chief  analytic  inspectors  in  Canada.  The  goods  Canada  is  to  get  the  full  share  of  the  prosperity  which  capitalists  and  business  captains,  are 

were  again  inspected  at  the  seaboard,  and  were  given!  is  aw-aiting  those  who  show  themselves  deserving  of  it.  believers  in  values  and  the  in-  an/1  fVlia  I  PCSriTI^ 

a  fourth  inspection  in  France  before  bring  served  out.  j  in  the  Cabinet  re-construction  which  cannot  be  long  outlook  at  home  and  over-  rOrClgll  I  laQC  all 

In  two  years  the  shipments  aggregated  88.000.noo  cans,  !  delayed,  and  which  will  probably  be  brought  about  if '  September  with  its  strike  re-  FrOHl  tHc  Pd-St  111  Worlcl  Trade 

and  not  a  .-ingle  complaint  had  been  received  by  the  before  or  just  after  the  assembling  of  Parliament  for  its  suits  strengthened  fundamentals 

company  from  the  British  or  French  authorities.  Com-  next  regular  session,  the  choice  of  a  new  head  for  the  vastly — which  it  did— October  pro-  '  "  - - 

plaints  had  been  made  to  the  British  Government  two'  Department  of  Trade  and  Commerce,  possessing  Iheni/  First  York. — "The  world  needs,  "Today,  as  never  before,  life  is  a 

years  ago,  when  it  still  had  on  hand  millions  of  cans  !  pnme  requisites  of  youth,  initiative,  knowledge  and  ex-  treatv”  Secon^d  *hv*  the work  today  above  all  other  things,  j  survival  of  the  fittest.  Those  who 

available  for  examination.  The  best  proof  that  the  |  perience.  should  be  one  of  the  first  considerations.  mation  of  export  financing  and  the'  rimer vilw  ‘S'l  I  tTonaiitrmLv’be.  wilT  prosper  Thosi’ 

complaints  were  unfounded  was  that  a  large  sum  of  -  extending  of  foreign  credits.  Third,  rppregentktivp  of  The  Wall  Ftrpet,who  will  not  must  inevitably  sink. 

money  due  the  company  was  held  hack  until  an  in-  „„  AMFRIfAN  Sf'PFRIORITT  ran  'rlti  Journal.  "Work  is  as  contagious  a»  '  "Belgium  is  working.  Germany  is 

vestigation  was  made,  and  was  then  paid  in  full.  ;  AMERICAN  SITERIORITT.  ^  ,hat  Jin  T  lis^ase.  as  infectious  as  discontent  already  sending  goods  to  Russia, 

Ordinary  consumers  of  canned  or  preserved  fruits  A  number  of  successful  Englishmen,  cotton  1  ^  extent  at  least  the  ri Jits  social  unrest.  The  war  has  in-  Italy.  Scandinavia  and  HQllan  . 

or  vegetables,  prepared  commercially  or  domestically. ,  facturers  and  delegates  to  the  World  Cotton  Confer-  of  hundredrof  IhoSds  r,‘"^‘^^-^b"Toc.a^^SLt"'“' tJ  '  S'eomag!^^^ 

particularly  In  the  case  of  those  which  by  the  nature  j  ence  at  New  Orleans,  Louisiana,  have  been  making  a  vectors  Fourth,  resultant  assurance  ^egtore  conditions  again  to  kormaU  from  Belgium  In  aH  directions 

of  growth  or  gathering  are  brought  into  contact  with  ' ‘o«r  of ‘nsP^‘'®n ‘n  so'”®  “i®  ‘'‘®  rJiiV  m  J  fhe  world  needs  tL  antidote  of  through  Europe,  and  then  the  dis- 

the  soil,  know  that  they  occasionally  encounter  hits  of ,  Hnited  States,  says  the  Christian  Science  Monitor.  'W^hat  j^pjjj^^l  notaWe  ”  coJ  ■"'ork.  content  that  today,  because  of  idle- 

pebble  or  other  foreign  subBtaner.  No  matter  what  ‘Ji®>’ to  say  in  some  cases  goes  quite  counter  to  pre-  struetive  plans-businesswise  and  "The  best  news  I  know  is  that  the  ness,  harassed  Europe,  wiu  aisap- 


Foreign  Trade  and  the  Lessons 
From  the  Past  in  World  Trade 


New-  York.— "The  w  orld  needs  ,  "Today,  as  never  before,  life  is  a 
work  today  above  all  other  things,  j  survival  of  the  fittest.  Those  w  ho 
an  influenza  of  work."  said  Edward  t  work,  whatever  their  race  or  na- 
N.  Hurley  in  an  interview  with  a '  tionality  may  be.  will  prosper.  Those 
nf  Thp  Wall  .ctreet.who  will  not  must  inevitably  sink. 


NO  AMERICAN  SUPERIORITY. 


fhp  nrnhahil  representative  of  The  Wall  Ftrpet,who  will  not  must  inevitably 

Conaless  of  thP Journal.  "Work  is  as  contagious  a»  '  "Belgium  is  working.  Germi 
Jn  papplap  !"  rtispase,  as  infectious  as  discontent  already  sending  goods  to  R 


lermany  is 
to  Russia, 


ved  fruits  A  number  of  successful  Englishmen,  cotton  ™anu- 1  ^  .  PvtPTiJnf  social  unrest.  The  war  has  in-  Italy.  Scandinavia  and  Halland. 

.h.  w.r.a  c,™  coaj«. 

he  natiirplence  at  New  Orleans,  Louisiana,  have  been  making  a  vestors.  Fourth,  resultant  assurance  ‘’‘®‘®®  „  J®  in  aH  dirce^tions 


care  is  taken  in  the  manufacturing  process,  such  in-  i  '’lous  ideas  of  how  cotton  manufactumig  in  America  marketwise. 


men  now  behind  notable  con¬ 
structive  plans— businesswise  and 


restore  conditions  again  to  normal  from  Belgium  In  aM  directions 
the  world  needs  the  antidote  of  through  Europe,  and  then  the  dis- 
work.  content  that  today,  because  of  idle- 

"The  best  news  I  know  is  that  the  lies.';,  harassed  Europe,  will  disap- 
Belgians  are  again  at  work.  They  pear. 

are  rebuilding  their  ravished  oouu-  "Pre-war  international  trade  in 
trv  Their  coal  mines  are  pro-  Europe  was  mainly  Intra-con- 


,  t  t  t  +  are  rebuilding  their  ravished  oouu-  "Pre-war  international  trade  in 

cidents  are  unavoidable.  It  was  probably  (he  discovery  compares  with  that  of  England.  Some  American  labor  p.,p^p_.,.p  »  *  t  Yheir  coal  mine.8  are  pro-  Europe  was  mainly  Intra-con- 

of  a  few  such  isolated  instances  at  the  front  that  gave  Ipatiers-  for  example,  have  argued  that  the  greater  E>LPORTA>rE  OF  STEEL  STRIKE,  dicing,  their  blast  furnaces  making  tinental.  that  is  between  the.  various 
the  excuse  for  the  wholesale  and  unjustifiable  charges  rapidly  of  the  looms  in  America  places  greater  ex-  T"  appraise  rightly  the  rrononiie  pig,  their  fields  growing  rrops.  countries  of  Europe,  and  not  main- 
,  .  luaists  r  V,  ,  .u  •  .  value  of  the  stee  cm p  overs  vie-  Their  minds  are  in  the  future.  The  Iv  with  other  lands.  F'or  Europe  to 

made  by  Mr.  McKenzie.  Politicians,  and  especially  actions  on  American  operatives:  but  the  visitors  say  lar  is  behind  ILm.  Thei  hlte  for 

those  occupying  high  positions  in  their  party,  should  j ‘bat  looms  are  run  much  faster  In  England.  The  state-  would  have  happened  if  the  strike  gotten  it  in  work, 
be  sure  of  their  ground  before  they  make  blanket '  ™®"‘  bardly  helps  the  claim  that  American  operatives  had  been  lost.  Gary.  Schwab,  Ear-  "P'oreign  trade  is  exchange  o 
allegations  against  the  good  faith  and  probity  of  estab- '  n®®<i«  faster  than  those  of  England,  and  j;®'*'  **  "'’•■'f  ‘be  leaders  in  the  commodities.  Uoramodities  are  con 

ILhci  hu.,.e..  The  ,.„e  ,eeu.a,l„„.  , U.e,era,e  deserve  a  Ul.her  rare  ot  pay.  *  «r.h^  "iVirh'aS  fh'e'J^t.'e"'"’;.;.  ';r„7'“,;i;r.e’"'o! 

.ravel  faster  and  faitbcr  than  the  rcluladon,  no  matter  |  '  meant  the  crushing  of  industry  by  materials  for  money,  if  it  is  to  con 

iow'  full  and  unsbakcablc  the  latter  may  be.  IX'  M4KES  A  DIFFERENUE.  organized  labor  under  Bolshevistic  tlnue  and  to  prosper,  but  of  products 


r  is  behind  them.  They  have  for-  become  normal  that  natural  pre- 
ten  it  in  work.  "sr  trade  condition  must  he  rc- 

P'orcign  trade  is  exchange  of  stored.  For  that  to  result,  peace 


lell,  in  a  word  the  leaders  in  the  commodities.  Uoramodities  are  con-  must  be  effected,  and  all  this  con- 

fight  for  the  open  shop,  are  right  in  gealcd  labor.  P'oreten  trade  must '  iroversy  and  dispute  ended.  The 

their  coticlusion  that  it  would  have  therefore  be.  not  exchange  of  j  sooner,  the  better, 

meant  the  crushing  of  industry  by  materials  for  money,  if  it  is  to  con- 


TIMELY  rOUXSEL. 

Sound  common  sense,  concern  for  the  great  inter- 


iiKdiu  iMc  ciusumg  01  inaiisiry  oy  materials  tor  money,  u  it  is  to  con-,  Europe  Xceds  Help. 

IT  HIKFS  A  DIFFFRFXUE  organized  labor  under  Bolshevistic  tlnue  and  to  prosper,  but  of  products  , 

i  ,,  evident  that  investors  of  work  for  produets  of  work.  !  “f'l  O'''^®'"  ‘®  8Ct  to  work,  Europe 

No  class  in  Canada  has  more  persistently  harped  appreciate  the  real  import  of  the  “P'oreign  trade  is  not  healthy  to-|nf®ds  help  help  in  raw-  materials 
upon  the  demerits  of  protection,  the  beauties  of  free  the  companiw  for  day.  Money  exchange  conditions '  and  In  '‘’»®biner5_  with  which  to 

....  .  ,  ...  J  .1.  J  *  1  the>  arc  holding  their  steel  sc-  are  bad  all  because  Europe  is  not  1  woik,  lathet  than  manufactuied 

trade,  the  cost  of  necessities  and  the  need  for  regula-  (.„ritirs  more  firmly  than  ever,  producing.  Europe,  and  we  also,  i  S®ods  ready  for  use.  t\>  must  aid 


ests  entrusted  to  his  ch-irvc  and  natHati.n,'  ,  e  T  I  i  profiteerin'g  than  have  the  farmers,  yet  when  rurchascs  of  the  steel  stocks  by  the  must  get  down  to  work.  To  help '  her  with  credit  while  striving  to  get 

ests  entrusted  to  his  charge  and  patriotism  in  Us  fullest  :  as  price-fixing  for  milk  and  the  imporla-  odd-lot  buyer  tm  ,1.0  - - back  to  normal  conditions  again. 


and  w'idest  meaning  were  admirably  blended  in  the ' 

address  which  President  E.  IV.  Beatty  of  the  Canadian  vJIlfpJ'Js'^outcrv  ' from"** the 'pJrii^^  renresenta-  "'^‘®b  in  excess  of  sales,  honest  bankrupt,  who  needs  merely  most.  But  we  must  also  remember 

Pacific  Railway  delivered  at  Quebec  on  Wednesday  of  -  1  w  $  ■  ^  ^  *  i  *  some  of  the  motor  help,  forbearance  and  work  to  set  fhat  we  help  thfni,  and  also  our- 

last  week.  There  was  matter  for  graftfiratinn  an  agricultural  interests.  Famiers  at  leas.,  slocks,  investors  of  means  have  on  his  feet  a, gain  and  pay  his  bills.  |  selves,  by  helping  Germany, 

nor.  nf  .So  nooni  f  M  .  .  Hiou  OH  iine|  ^now  tfac  old  proverb  about  the  gored  ox.  bought  substantial  blocks  of  United  lesson  From  Past  "German  people  know  how-  and 

part  of  tie  people  of  .Montreal  and  all  the  province  of  _  States  Steel,  Bethlehem  and.  Re-  „Yhe  nJst  has  Us  lesson  for  all !  are  willing  to  work.  Today  while 

Quebec  in  Mr.  Beatty’s  brief  but  striking  summing-up  public  Iron  &  Steel  and  put  them  in  [of  ng  xhe  Federal  Government  are  quarreling  about  shorter 

of  the  important  role  played  by  the  province  In  the  THE  LONG,  LONG  DROUTH.  tin  boxes.  |  the  Shipping  Board  In-  hours  German  labor  is  agreeing  to 

rcflectLn  in  hlr  imHv  made  permanent  bji  the  voUng  on  October  20th.  and  Do-  „p  land  had  lost  In  foreign  trade  large- '  <|ay.  But  because  Germany  has  the 

ctieciion  in  his  timely  and  authoritative  comment  minion  Legislation  pending  to  give  full  effect  to  the  voluminously  because  he  is  brainv%i  ly  because  she  thought  too  much  determination  to  work,  she  cannot  I 

upon  the  general  railway  situation  which  has  been  provincial  enactment  by  preventing  the  replenishment  whereas  F'itzpat rick  is  more  brawny,  of  play  and  w-eek  ends.  Germany  3ud  .  J'®  crushed  into 

forced  upon  the  country.  Mr.  Beatty  generously  re-  of  depleted  stocks,  nianv  ciUzens  of  the  sister  piwince  But  John  Fitzpatrick  is  a  more  con- ,  had  been  winning  it  because  ®he  e®onoraic  msignificai^^^^^^ 

iL'irhare  ml?e  "pon  IhTpotrs  the  unrepentant  east.  :PrrmSraTarS.r  ;ono"wi^7lJ  cSkef  she  "crnUd^nmSay.'^and  the  j  -'est  interests  of  the  rest  of  Europe 

ijaniy  nave  maae  upon  tne  policies  which  have  produced  “where  there  ain’t  no  ten  commandments  and  a  man  ,hp  IVest.  Ho  ha.s  just  been  tin-  meaning  of  week-ends  were  tin-  as  well  as  our  own. 

the  present  unfortuna/t'e  position,  but  he  strikes  at  the :  ^.^n  raise  a  thirst.'*  animously  re-elected  president  of  the  known  to  her  employers.  Today;  “Germany  needs^  raw  materials 

crux  of  the  matter  when  he  shows  how  vitally  necessary  _ _ *  Chicago  Federation  of  Labor  for  his  this  has  its  significance  for  the'*®**  “®*'  factories.  She  needs  money 

it  is  to  the  sustaining  of  the  national  credit  that  the  fifteenth  consecutive  term.  There  '  world  and  for  us.  It  wc  would  win  ! ‘P  .•”®®‘y®f  to  the  .Allies.' 

soundest  and  most  economical  policies  be  followed  in  '  HOSPITALITY.  was  no  contest  His  salary  was  at  foreign  prade  we  must  j  ,  J 


the  aggregate  ourselves  we  must  help  Europe,  bark  to  normal  conditions  again. 


tlon  of  oleomargarine  %re  being  discussed,  hark  to  the  ihousands  of  shares,  ’tis  Europe  is  like  a  bankrupt— an  Our  Allies  we  must  aid  flr.st  and 


vociferous  outcry  from  the  Parliamentary  re.prescnta- 
j  lives  of  the  agricultural  interests.  Farmers  at  least 


_ _  !  should  know  the  old  proverb  about  the  gored  ox.  - -  ...... ......  i  m.cu  i  pweiin  Krom  i’bs.  i  v 

part  of  the  people  of  .Montreal  and  all  the  province  of  _  States  Steel,  Bethlehem  .and.  Re-  ..The  na.sV  has  itJ  lesson  for  all !  are 

Quebec  in  .Mr.  Beatty’s  brief  but  striking  summing-up  public  Iron  &  Steel  and  put  them  Ininf  The  P'edcral  Government 

of  the  important  role  played  by  the  province  In  the  THE  LONG,  LONG  DROUTH.  tin  boxes.  |  ^  Ibippfng  Bolrrin-  hou, 

industrial  and  agricultural  life  of  Canada,  while  for  the  with  Ontario  facing  the  prospect  of  prohibition  being  j  ,  ,  pLrU  IV  rig  '’®®“P‘®;|  j®"? 

cllUen.  ot  the  Demlnfo.  „  a  »1.ole  there  wa.  (ood  for  „ade  permut.nt  b,th.  votlw  on  Octoior  JOtb.  m,l  Oo-  7"" loil  ?o7,';7n  trad7lS5:  S 
refjection  in  hie  timely  and  anthoritative  comment  minion  Leiislation  peadtns  to  give  fall  effect  to  the  volmninouslv  beeauee  he  is  brain’.L  Iv  becauee  she  ihonsht  too  much  dele 


THE  LONG,  LONG  DROUTH. 


spiciious  figure  in  the  labor  world '  only  knew  how  to  work.  Golf  and  ,  *bis  w-ill  injure,  not  advance,  the 
and  commands  a  larger  following  in  cricket  she  could  not  play,  and  the!  best  interests  of  the  rest  of  P.urope 
the  tVpst.  Ho  has  just  bec-n  tin-  ' meaning  of  week-ends  were  tin- ,  ”’®B  ®ur 

animoiisly  rc-elected  president  of  the  known  to  her  employers.  Today  ;  Germany  needs ^  raw  materials 


Chicago  Federation  of  Labor  for  his  (his  has  its  significance  for  the  j  ber  factories.  She  needs  money 
fifteenth  consecutive  term.  There'  world  and  for  us.  It  wc  would  win!  i®  ni®®t  her  obligations  to  the  .Allies.' 
was  no  contest.  His  salary  was  at  foreign  trade  we  must  work  hard]  *  hina,  Japan,  even  soviet  Russia, 


raised  from  $60  to  $75  a  week  "and  and 


the  future  in  dealing  with  the  railways.  Mr.  Beatty^  The  holding  of  two  citizens’  dances  on  October  30th.  i  ••  to,  abroad.  If  Europe  is  agnin  to  win 


here  as  well  as  i  bare  much  gold  and  silver.  Russia 


Orient  are  rich  in  raw 


said  in  part:  open  to  any  person  willing  to  pay  ten  dollars,  and  with  l  gay.  His  first  success  as  a  walking!  her  former  place  in  foreign  trade.'  materials.  Because  of  her  deter- 

"The  danger  is  that  our  development  may  be  re-  Canada's  overworked  Royal  visitor  shuttle-cocking  be-  delegate— they  all  ride  now — after' she  also  must  work  hard  and  effi- 1  ®‘'®®‘'®“  ‘®  t'Ofh.  Germany  will  get 
tarded  by  burdens  imposed  upon  us  before  we'are  able  i  tween  two  hotels  as  the  prize  attraction,  looks  like  '  be  quit  his  former  vocation  of  horse- 1  ciently.  That  will  end  social  1  needs'^  1f^  not  frnm°?he 

l.  erry  ,h™.  W.  h.v.  m.ny  mile,  of  r.lfw.y  ,h.,  |  mhlmg  .dv.m.ge  of  fh.  .pirl.  of  .hobhery  ,o  collee,  a  ’;l'"':|.1;..r,2"’ve'‘a.- '.”o  'AI.  i  SLra'.Tm"°h™he  'wo'Ar.Ur.' '  .h?n  Aom'l'h."  a”'  sZout 

present  a  useless  expenditure,  but  the  money  has  been  I  little  easy  money  for  the  City  Hall.  .Montreal  may  recent  success  was  in  Packlngtown.  fit  place  to  live  in.  !  “■'!  ^'batever  its  past  that  has  the 

spent  and  the  securities  are  in  the  hands,  in  most '  need  revenue,  but  surely  It  does  not  hax'e  to  get  it  this ,  He  has  always  been  regarded  as  “Today  in  the  United  States  we  |  spirit  of  work  in  its  veins  can  be 
cases,  of  investors  in  foreign  countries,  who  staked  their  wav  I  rather  rough  but  "good-hearted,"  i  talk  of  shorter  hours,  more  pay.  downed.  M  e  must  look  these  facts 

manev  in  paaH  fairh  iinam  .  '  ‘ _ '  whatever  that  m'cans.  He  is  not  a  and  lowering  the  cost  of  living.  We  >“  r®®  lace- 

»  rv  ’  J  ^  A,  ,  .u***”*  ^  future:  I  philosopher  and  probably  does  not  need  good  pay  for  our  workers  and  ,  'That  part  of  Europe  which  needs 

of  Canada.  Many  of  them  were,  we  now  know,  miscon-  i  PILING  IT  GX.  realize  what  Foster  is  getting  at.  ,  eight-hour  shifts,  but  above  all  hard.  ‘be  most  has  not  the  inoney 

ceived  and  constructed  at  extravagant  cost,  and  in  de- 1  ..T.  '  t  t  t  t  efficient  work  during  those  eight  '«'i»h  which  to  pay  for  raw  materials, 

fault  of  any  other  available  parents  have  been  quietly  Canada ’■s  net  debt^lncreased  $65,000,000  In  September,  j  t'OXFISCA'nOX  OF  EXCESS  bours.  both  from  employers  and  But  certain  European  nations  are 


ceived  and  constructed  at  extravagant  cost,  and  in  de¬ 
fault  of  any  other  available  parents  have  been  quietly 
laid  on  the  door-step  of  the  Government  of  the  country. 


PILING  IT  OX. 

Canada’*  net  debt  increased  $65,000,000  in  September,  | 
making  the  total  $1,760'.000,000.  Bring  on  your  E..  D.  &  I 


or  it  would,  perhaps,  be  more  accurate  to  say,  had  been  j  ^’®'“'  G*"®**  'Waterways  and  other  decrepit  rail- 

placed  on  that  door-step  which  had  a  large  ‘Welcome’  on  '  "  ®''®- 

the  mat.  They  must  be  taken  care  of  because  they  “ 

cannot  be  abandoned.  It  must  be  seen  that  they  grow  GOING  UP. 

into  healthy  arteries  of  commerce  and  play  their  full  $1,196,000,000  in  the  savings  banks.  Canadian 

share  in  the  country  s  progression.  ’The  problem  that  rteposltors  are  running  the  aviators  a  close  race  for  < 
confronts  us  now  i8  how  this  can  best  be  done,  and  if  it  j  j 

is  possible  under  any  system  yet  evolved  for  their  ad-  j  rccords^^^ _ _ 

minlatratlon.  The  possession  of  a  tremendous  mileage  ! 


need  good  pay  for  our  workers  and  .  That  part  of  Europe  which  needs 
,  eight-hour  shifts,  but  above  all  hard.  ‘be  most  has  not  the  money 
efficient  work  during  those  eight  ^“b  ’*^bich  t_o  pay  for  raw  materials, 
hours,  both  from  employers  and  certain  European  nations  are  ^ 

I  from  employes.  I  am  a  ‘union’  man.  wealthy.  These  are  the  neutrals  | 


PROFITS  '  from  employes.  I  am  a  ‘union’  man.  "cairny.  inese  are  tne  neutrals 

,  !  but  standards  of  living  can  rise  onlv  ihat  traded  so  prosperously  with 

The  hanking  community  has  read  increased  efficiency  Work  is  Germany  in  the  early  stages  of  the 

with  great  interest  the  legal  opinion  ^  foundation  upon  which  all  pro-  "a’'-  ‘b®y  bavc  Germany's  present 

of  former  Justice  C  harles  pj.  Hughes  gyggg  huilds.  Work  alone  solves  8®l'‘-  They  know  Germany's  present 
as  to  the  constitutionality  of  the ,  gj,Qj,j„nic  tangles.  requirements.  They  are  in  close 


I  section  of  the  Cummins  railroad  bill ! 
I  turning  over  to  the  government  all 


war.  they  have  Germany's  present  ! 
gold.  They  know  Germany's  present  I 
requirements.  They  are  in  close  !; 
touch  with  her  industrial  condition.  Ii 
and  in  every  way  are  the  best  i 


“  .  .  .  My  aspiration  is  .  . 
that  the  final  war  financial 
effort  of  this  coiontry  shall 
be  as  completely  success¬ 
ful  as  the  final  effort  of  our 
boys  overseas.” 

— Sir  Henry  Drayton. 


INVESTMENT  BANKER 

160  St.  James  Street,  Montreal 

(EaUbUshed  to  IMl) 


Buainenn  Founard  1795 

AMERICAN  BANK 
NOTE  COMPANY 

Incorporated  by  Act  o£  the 
Parliament  of  Canada) 
BANK  NOT!  S 

JUXICIPAL  DEBEXTIRES 
BONDS  CHEQUES 
STOCK  -CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  TVurks: 
OTIAIV.C. 

Fireproof  Buildings 

Branches : 

Toronto.  TVinuipeg. 

*  MOXTREAL 
Bank  of  Ottawa  Building. 


OUR  BEST 
OFFER 

is  the  coming 

VICTORY 

LOAN 

1310 

CREDIT  CANADA 

LIMITEE 

Dominion  Expre.ss  Building 

Montreal 


Canada’s 

New 

Victory  Loan 

No  doubt  you  .Tr»  plan¬ 
ning  on  inv<v=ting  In 
Panada's  final  Victory 
Loan  and  wish  to  ar¬ 
range  a  sale  of  your 
listed  or  unli.sted  s-curl. 
ties  bcforij  purchasing. 

Then  wo  can  help  you. 
Our  efficient  organiza¬ 
tion  i.s  at  your  disposal 
to  quote  you  on  your 
present  holdings,  listed 
or  unUstod  XVo  spec¬ 
ialize  in  unlisted  sfwks 
arAl  all  our  tiansactions 
nro  made  only  on  a  . 
eommlsslon  linsts. 

Decide  now  on  the  ot- 
tent  of  your  invostmont 
I  in  the  now  issue.  Its 
tuccess  is  es.sonfal  to 
P  a  n  a  d  a  '3  continued 
prosperity. 

XX’e  will  arrange  par- 
eha.so  and  delivery  to 
you  without  charge. 

BALFOUR.  WHITE 
.  &  COMPANY  , 

investment  securities 

136  SI  JAMES  STs  MONTREAL^ 

telephone  main  I5ie-I5t7 


We  have  some  long 
term  bonds — yield¬ 
ing  oier  6<??5  — 
which  offer  a  real 
opportunity  for 
permanent  invest¬ 
ment. 

Write  for  our  lat¬ 
est  Bond  List. 

F.  H.  DEACON  &  CO. 

Members  Tcrooto  Stock  ExchftB|t 
INVESTMENTS 

97  BAY  STREET,  TORONTO 


by  the  Dominion  with  these  periodical  additions  of  un¬ 
profitable  mileage  makes  the  prospect  a  disheartening 


With  4ii06nftnnnp  in  the  saving's  hanks  c.anadian  eu. vwiuivui  an  i  ann  in  every  way  are  the  best  I 

With  $1,196,000,000  m  the  banks,  anadian  j  ^^rninas  in  excess  of  a  "fair  return.”  j  enterprise  would  he  allowed  to  earn  !  agencies  through  which  Americans  '  97  BAY  STREET,  TORONTO 

depositors  are  running  the  atiators  a  close  lace  for  yii-  Hughes  holds  that  such  a  pro- ,  more  than  5  p.c.  or  6  p.c.  This,  of  can  do  business  with  Germany.  We  |!  ' 

new  altitude  records.  |  vision  would  be  confiscation  of  course,  would  mean  strangulation  of  must  grant  credits  to  our  Allies,  and  '  -  '  * 

-  —  i  property,  and  it  is  seen  in  Mall  i  all  American  business  enterprise  possiblv  in  some  instances  even  to  "  . . 

‘bat  if  such  a  principle  were  and  the  driving  of  American  capital ;  German  firms.  But  these  neutrals  The  Financial  Times  is  printed  and 


USE  FOR  EAGLE  BOATS.  I  established  under  government  regu-  into  foreign  lands  where  the  pros- 1  with  Germany's  pre-war  gold  should 

Henry  Ford  is  considering  the  establishment  of  an 'I®*;®"  ‘"J  '  Possible  in  fln- 


- - ....  neu.j  ru.u  «  w.r  .u  au  principle  extetidcd  tiative  and  efficiency  would  be  ancin-  introduction  of  raw 

one,  even  though  the  most  far-sighted  and  efficient  men  I  ocean  service  to  Ireland.  Sub  chasers  or  fliwers 7  1  to' cover  all  business  so  that  no  greater.  1  into  Germanv.’**  ^  ‘ 


published  at  333  Craig  Street  West. 
Montreal  by  The  Montreal  P'lnancial 
Times  Publishing  Company.  Limit¬ 
ed.  Montreal.  Husiuesa  Manager. 
David  Burnside. 
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National  Trust  Company 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


C«pital  Pud-up 
Reserve 


81,500,000 

81,600,000 


EXECUTOR  and  TRUSTEE 


Montreal  Directors; 

H.  B.  Walker  F.  W*.  Molson 

H.  J.  Fuller  T.  B.  Macaulay 

W.  M.  Birks 

Montreal  Office:  153  St.  James  Street 

JOH>'  McDonald,  Manager. 


PREPARE  to  BUY 
ASSIST  i^SELLING 

1 919  Vic±ory  Bonds 

October  27th  —  Novambar  15th 

The  Crown  Trust  Company 

"A  Truat  Company  for  tho  Publie'a  Sorvieo." 

145  ST.  J.^MES  ST.  ::  ::  ::  MONTREAL 


I  Trust  Company,  whose  appointment 
has  Just  been  announced  is  an 
estate  manager  and  is  well  known 
'  in  financial  circles  as  having  been 
I  associated  in  that  capacity  with  the 
'  late  James  Ross  and  subsequently 
;  with  J.  K.  L.  Ross. 

:  He  is  a  -  Scotsman  who  was 

j  educated  with  a  view  to  the  legal 
j  profession  and  before  coming  to 
i  Canada  in  18!'9.  he  had  qualified  for 
I  the  Scottish  bar. 


7%  Selected  7% 
Investments 

TO  YIELD  THE  ATTRACTIVE 
INCOME  OF 


WITH  PROSPECTS  OP  APPRECIATION 

PARTICULARS  O.V  REQUEST 

CAMPBELL, THOMPSON  &  CO. 

Canada  Life  Railding,  TORONTO, 


YOUR  PRIVILEGE 

and 

YOUR  OUTY 

support  the 

1919 

VICTORY 

im 

McDonagli  Somers  &  Co. 

DomlnioD  Bank  Bulldinr 
Toronto,  Canada 


Siitro  Bros. 
If  Co. 

BANKERS 

Members  >  ew  York  Stork 
FxrhauRe 

57  St.  Francois  Xavier  St. 
MONTREAL 


S.  W.  WATSON, 

Manager 

Tel.  Main: 


WE  BUY  BONDS 

AS  WEL«  AS  SELL  THEM 

Hew  R.  Wood  Co..  BondDealen,  Montreal 


Stobie,Forlong&Co. 

Member!  Toronto  Stock  Eirhaise 

STOCKS  and 
BONDS 

12  King  Street  East 
Toronto 

37  St.  James  St.,  South,  Hamlltnn 


W.F.  Morgan  •Dean  Geo.R.  Harri, 

Investments 

FIR,Sr  MORTGAGE 
INDI'STRIAL  BONDS 
Maturing  1920  to  1034 

secured  by  sssets  4*^  tunss  the  total  bond 
’ndsbtednew  N>l  earnincs  for  191S  equal 
to  else  tisM!  the  bosd  interest 


Morgan-Oean,  Harris  &  Co. 

InrectmcDt  Banker* 

BANK  OF  HAMILTON  Bl'ILDlNG. 
HAMILTON.  ONT. 


STOCKS.  BONDS,  BRAIN 

Ordgrs  •igcuted  on  all  Markets 

ROSS  &  CO. 

86  Notre  Dame  St.  W. 
Phones  Main  7167.  Main  2609 


THE  NEW  CHALLENGE. 

I  _ 

,  The  goal  is  not  yet  reached. 
Canada’s  present  VICTORY  LC).4X 
must  be  a  successful  effort. 

• 

It  Is  a  mutual  obligation  that 
it  should  be  so. 

!  W.  F.  >L4HO\  &  CO., 

j'  InvevStment  Bankers. 

I  HALIFAX,  N.S. 


Lost  Certificate 

Certificate  No.  647  for  one 
share  in  the  Common  stock 
of  Abitlbi  Power  &  Paper  Co. 
L/td.,  standing  in  the  name  of 
T.  U.  Fairlie.  in  trust,  has 
been  lost.  Finder  is  request¬ 
ed  to  return  same  to  the  of¬ 
fice  of  the  Company  in  Mont¬ 
real. 


!  G.  C.  CASSELLS. 

j  G.  C.  Casscls,  Fondon  Manager  of 
j  the  Bank  of  Montreal,  has  arrived 
'  in  Canada  in  order  to  make  a  trip 
!  right  through  the  Dominion,  and  in 
j  this  way  learn  first  hand  of  the 
progress  and  development  that  he.s 
!  occurred  in  every  section  of  the 
^  country. 

I  The  London  office  of  the  Bank  of 
I  Montreal  is  continually  bombarded 
I  with  requests  regardmg  vafloue 
I  sections  of  the  Dominion,  and  the 
^  opportunities  for  .settlement  there¬ 
on.  P 

!  For  sometime  the  tiank  has  been 
I  anxious  to  have  Mr.  Cassels  come 
i  to  Canada,  hut  this  was  found  Im- 
I  possible  during  the  war  period  owing 
. !  to  the  special  services  all  the  I^on- 
I  don  offices  of  the  Bank  of  .Montreal 
i '  furnished  to  the  Canadian  troops 
^  during  the  period  of  hostilities,  and 
I !  demobilization.  ''~(— 

■  D.  N.  C.  Hogg,  one  of  the  newly 
,  elected  directors  of  the  Bankers' 


j  <  o.,  whose  bond  business  has  been 
I  l.tken  over  by  the  firm  of  Rlch.'izd- 
!  sou,  Sheppajd  &  Thorburn,  Ltd. 

Be.sides  carrying  on  business  as 
stoeJi  brokers  and  bond  dealers  in 
the  usually  aceept.ed  sense  of  the 
term,  Riehardson.  Sheppard  Thor- 
biirn,  Limiteid-.  speeialize  upon  the 
underwriting  of  industrial  eorpora- 
tlcn.s,  one  of  their  Kite.st  operations. 
In  this  respect  being  the  financing  of 
the  $500,000  issue  of  K  &  S.  Tire  & 
Rubber  Good^.  Ltd..  7  p.c.  cumulative 
participating  preferred  shares,  which 
it  is  undersiood  will  shortly  be  of¬ 
fered  to  tho  public. 

Mr.  Thorburn  believes  that  a  man's 
business  has  prior  claim  on  his  time ' 
and  attertion  during  his  working  i 
hours,  and  he  puts  his  belief  Into 
piactice  Occasionally  he  does  a 
little  motoring  and  at  rare  intervals  i 
plays  golf,  but  for  exercise  that  will , 
Iteep  him  phjsically  fit  his  penchaj\t  ^ 
:s  for  wallung.  a  habit  he  acquired  in 
"Bonnie  Scotland.  ’ 


THEBANKERS  ssss: 
.Si;  MST  0CM!\NY 


Authorized 
Capital ; 
$1,000,000 


EXECUTORS-TRUSTEES 


K.  W.  BLACKWELL,  President.  D.  C  MACAROW,  Vlat-lKeMdent. 
JAMES  ELMSLY,  Manager.  J.  M.  KILBOURN,  Secretary. 

This  Company  is  equipped  for  the  careful  and  efficient 
handling  of  every  form  of  Trust  Company  business. 

SAFETY  DEPOSIT  BOXES 

OfRcaat  MERCHANTS  BANK  BLDG,,  (Sl  Peter  &.  Entrance.; 


D.  N.  C.  HOGG 


W.  H.  ThorbuTn.  of  the  firm  of 
j  RichPvrdson.  Sheppard  &  Thorburn, 

I  Ltd.,  dealers  in  stocks  and  bonds, 

.  Toronto,  is  by  birth  a  Sroteteman, 
and  came  to  I'anada  about  ten  years 
ago.  Hi.s  career  in  the  financial 
world  began  iv.o  yea’T.  later,  and  for 
'"veral  years  he  has  held  responsible 
positions  with  well-known  Canadian 
financial  institutions.  For  the  past 
I  three  years  he  has  held  a  partnership 
'  in  the  firm  of  T.  A.  Riehari'lson  & 


THE  IDEAL  EXECUTOR 

Out  of  the  needless  loss,  annoyance  and  expense  pro* 
'duced  by  the  attempts  of  inexperienced  friends  whom 
you  may  appoint  to  administer  your  Estate,  comes  a 
demand  for  trained  and  responsible  executors.  The 
Trust  Company  is  the  modern  machine  contrived  to 
meet  that  demand. 

Appoint  this  Company  your  executor. 

MONTREAL  TRUST  COMPANY 


Sir  Herbert  S.  Holt,  President. 
F.  G.  Donaldson 


A.  J.  Brown,  K.C.,  Vioe-Pres. 
General  Manager. 


11  PLACE  D’ARMES  SQUARE 


W.  H.  TflOSBl  RN. 


GOOD  BUYING  OF  will  senate  STEP  IN  and  SAVE  CANADA 
BRAZILIAN  STOCK  FROM  ANOTHER  RAILWAY  BLUNDER? 


I  ]  Street  Taking  Bullish  View  of  Sitna-I 

■  <  rion  in  Brazilian  Traction — Stock 

Said  to  Be  Going  to  England. 

The  activity  and  strength  in  Bra¬ 
zilian  Traction  which  de%'e'.ope<l  this . 
week  is  productive  of  considerable ' 
gossip  regarding  the  prospects  of 
this  Issue. 

Accompanying  the  strength  was  a  , 
report  to  the  effect  that  a  large  order  ! 
for  stock  was  being  executed  for , 

I  England.  This  being  the  ca.se.  It 
would  seem  that  the  attitude  has 
somewhat  changed,  inasmuch  as  the  ' 
recent  decline  w-as  reported  to  be  due 
to  English  selling.  The  latter  story 
w’as  all  the  more  believable  because  | 
of  the  advantage  to  sellers  through  I 
.  I  the  discount  on  the  pound  sterling. 

'  This  makes  the  present  buying  all  j 
the  more  impressive,  if  true,  as  buy-  i 
I  er.?  would  have  to  pay  with  the  ^ 
depreciated  pound  and  thus  the  cost  ' 
would  be  abow  the  prices  quoted 
here. 

It  is  also  thought  that  if  English 
buying  is  actually  going  on.  it  will 
probably  be  on  account  of  those  who 

■  are  close  to  the  affairs  of  the  com- 
I  pany. 

Moved  np  Easily. 

The  stock  moved  np  rather  more  ' 
ea.sily  than  usual,  yet  the  price  is 
'  still  considerably  below  the  h::h 
I  point  of  this  year,  at  61.  and  even 
'  below  the  high  of  60  reached  in  1918 
i  “-while  at  the  same  time  the  divi- 
,  dend  is  one  year  nearer  than  it  was 

■  p.  y  ear  a  an. 

I  I.araely  for  these  reasons,  the 
I  street  appears  ready  to  go  in  and 
'  buy  Brazilian  on  the  appearance  of 
grtivity.  so  that  it  would  probably  he 
impos.sihle  to  exerute  an  order  of  any 
con.siderahle  proportions  without 
bringing  about  an  advance. 

The  earnings  of  the  compa-ny  are 
keeping  up  well,  the  net  for  the  year 
j  to  date  being  well  in  advance  of 
'  those  for  The  rorresponding  period 
of  a  year  ago.  This  means  that  they 
are  running  at  the  highest  rate  in 
the  histoi’y  of  the  eompany  and  that 
i  those  who  are  looking  for  a  dividend 
as  soon  as  Brazilian  exchange  re¬ 
covers  are  basing  their  hopes  on  . 
something  tangible.  _ 


DEVELOPMENTS  at  Ottawa  in  the  past  few  days  indi- 
*^cate  that  sober  sense  in  the  consideration  of  Canada’s 
railway  problem  is  reasserting  itself,  if  not  among  the  mem¬ 
bers  of  the  Cabinet,  at  least  in  the  ranks  of  the  Senators 
and  members  of  the  Commons.  Although  the  Government’s 
announcement  as  to  the  railway  legislation  expected  for  the 
present  special  session  has  been  held  back  for  its  djing 
houi’s,  enough  of  the  general  tenor  of  the  proposed  policy 
has  become  known  to  raise  serious  doubts  in  the  minds  of 
many  parliamentarians  as  to  the  wisdom  and  safety  of  pro¬ 
ceeding  with  the  acquisition  of  the  Grand  Trunk  Railway 
System,  not  to  mention  several  other  lines  even  less  capable 
of  producing  anything  but  a  deficit  to  further  increase  the 
load  of  taxation  laid  upon  the  citizens.  One  'well-infomed 
Ottawa  correspondent  telegraphed  on  Wednesday  the  fol¬ 
lowing  statement ; 

“There  is,  especially  in  the  Senate,  strong  opposition 
developing  to  any  further  extension  of  Government  owner¬ 
ship  and  operation  of  railways.  Many  believe  that  the 
Grand  Trunk  should  be  preserved  as  an  indepienrient  cor¬ 
porate  entity,  and  that  traffic  arrangements  between  it  and 
the  Government  system  would  meet  the  requii'ements. 
With  part  of  the  Grand  Trunk  Railway  System  in  the  Unit¬ 
ed  Stales.  Canadian  business  interests  fear  traffic  and  labor 
complications  if  it  passes  into  control  of  the  Cfenadian  Gov¬ 
ernment.  The  Government  measure  to  peroiit  of  the  ab- 
sonition  of  the  Grand  Tinink  will  meet  with  powerful  oppo¬ 
sition.” 

This  prevailing  .sentiment  found  expression  at  the 
caucus  of  Goveniment  supporters  lield  on  Thursday,  and 
while  the  unofficial  rei'KU'ts  intimated  that  a  majority  of 
the  Commoners  present  wero  willing  that  the  GoveriOTent 
proceed  with  the  negotiations,  the  existence  of  a  spirit  of 
hostility  towards  the  general  poHry  of  acquiring  all  the  rail- 
wavs  of  the  Dominion  excejit  the  one  profit-pi educing 
system  is  marked.  That  the  Government,  if  it  insists,  can 
tarry  through  the  Commons  the  enabling  legislation  which 
it  proposes  to  ask  is  a  subject  for  little  doubt,  but  there  is 
still  the  gauntlet  of  the  Senate  to  run,  and  that  much- 
criticized  body  has  before  now  shown  itself  capable  of  act¬ 
ing  with  independence  and  good  iudgmont  at  critical  times. 
The  opportunity  to  eaiTi  an  increased  measure  of  public 
confidence  and  jiublic  gratitude  i-  at  hand.  The  Senators 
can  do  their  country  and  their  fellow-cilizen.s  a  real  service 
liy  blocking  the  (rovernment'.s  attomiit  to  .secure  blanket 
l>oW’er  to  cany  out  its  unwise  and  dangerous  railway  policy. 


Canada’s  Post-War  Call  for  Funds 

A  war-noni  world  is  inirsincr  Ms  irounds  aud  planning  for  a 
future  of  peace  and  universal  freedom. 

In  these  dajs  of  thankful  .ioy  and  iflorions  triumph  let  ns  not 
forget  the  imperative  duty  l.ving  immediately  before  ns. 

Let  us  manfully,  dutifully  and  determiiu^dly  round  out  the 
nation’s  splendid  effort 

Let  us  lie  as  big  in  this  post-war  period  as  our  men  have  been 
heroic  In  the  fiery  din  and  Moody  peril  of  battle.  ' 

Canada  expects  every  citizen  to  participate  to  the  best  of  their 
ability  in  Vi<'(ory  l.onn,  1019. 

Get  ready  to  buy  as  many  of  these  Bonds  as  yon  can.  Kile 
your  orders  with  ns  as  soon  as  possible.  There  is  no  charge  for 
making  your  purchase  or  delivering  the  Bonds  to  yon. 

BURNETT  &  CO. 


Members  Montreal  Stock  Exchancc. 

12  ST.  SArRAMK.M  ST. 


MONTREAL 


We  Own  and  Ojfer — 

$50,000  (irand  Trunk  Pacific 

Bonds.  Due  1939.  Guaranteed  by 
Province  of  SaskatchcAvan.  Interest 
payable  \ew  York,  London  &  Canada 

Price  to  Yieid  -  -  0% 

I 

$30,500  City  of  Lethbridp;e 

Ait  a.,  Bonds.  Due  1939. 

Price  to  Yield  -  - 

Ma.ck.a.'y  &•  Mackay 


306,  r.P.R.  Building 

A  WS2 


TORONTO 


POOL  OPERATING 
IN  CUBAN  CANE 


Credit  Canadien 

(Incorporated) 


Save  for  the 

Victory 

Loan 


1919 


99  ST.  JAMES  STREET, 
MONTREAL 


TeI.MAIN{|5|7 


F.O.  E«x  use 


‘The 

Atlantic 

Leader” 

HALIFAX 


One  of  the  brightest  illii.— 
trated  week-end  papers  in 
Canada. 

A  new  \enture  for  the  Mari¬ 
time  Provinces  which  has 
proven  immensely  popular. 

No  adveitislng  c  a  m  p  a  1  r;  n 
complete  without  it. 

See  it  is  included  in  your  fall 
and  winter  appropriation. 

Fiiil  particulars  from 
Tour  advertising 
agency,  or  direct 

The  Atlantic  leader 

HAUFAX 


Cuba  Cane,  in  which  there  is  a 
considerable  Montreal  interest  is  re¬ 
ported  to  be  reccl'ina  the  attention 
of  a  pool.  There  was  heavy  inside 
I  buying  in  the  low  thirties  and  the 
pool  interests  have  no  hesitation  in 
saying  that  they  will  put  the  stock 
to  .50.  Some  ^ery  good  judges  of 
j  market  values  are  believers  in 
Cuba  Cane  Sugar,  especially  the 
preferred,  while  recent  speculative 
j  bu.ving  of  the  common  has  been  by 
I  very  strong  interests. 

I  It  is  believed  that  all  the  sugar 
companies  will  make  big  money  this 
yejr,  much  depending  upon  w'hether  j 
I  or  not  they  have  a  free  market. 
Foreigners  have  succeeded  in  get¬ 
ting  control  of  at  lea.st  50  per  cent, 
of  the  present  Cuban  crop  and  there  ' 
!  are  misgivings  on  the  outlook  for  j 
the  industry  two  years  hence,  when  ! 
the  European  beet  sugar  fields  are  ! 
back  to  full  production.  [ 

This  view  is  not  accepted  by  all,  I 
many  declaring  that  there  need  be  | 
I  no  uneasiness  over  the  outlook,  more  , 
particularly  as  there  is  an  enormous  j 
!  consumption  in  the  Unifed  States 
I  and  this  will  be  stimulated  by  the  ' 
prohibition  of  the  sale  of  alcoholic 
I  beverages.  1 

i - j 

Vancouver — Work  on  the  repa'r 
j  plant  of  J.  Coughlan  &  Sons  on  Bur- 1 
rard  Inlet  has  been  commenced  on  : 
the  first  unit  of  a  complete  project  j 
to  include  a  marine  railway  capabb.!  1 
of  handling  vessels  up  to  9,000  tons 
dead  weight 


PREDICTION  ON  PREST.  WARREN 
AMES  REALIZED  ON  SMELTERS 

prediction  of  the  ex qiresident  of  the-  ''arren.  president  f  fh  ..on  ^ 
company  that  the  siok  would  go  to  ^«‘idated  Mining  and  Smelting  C^m- 

par-  made  when  the  stock  was  80  tm^  o^  trLI^st  rundleL* ! 


points  lower. 

At  the  time  when  the  company  was 
hard  up  financially  and  profits  were 
running  at  a  low  rate,  Mr.  McGib- 
bon  made  the  statement  to  T*he  Fin¬ 
ancial  Times  that  an.'oae  who  bought 


potentialities  of  the  Canadian  lead 
and  zinc  Industrie.-;.  Exceptionally  1 
attractive  markets  are  to  be  had  j 
both  in  Great  Britain  and  on  lhe| 
•continent,  as  well  a.s  in  India  and  I 


AIH  mi  iiin'  - -  Afrira 

the  stock  of  the  eompany  would  be  li,  ,  , 

able  to  Lh  it  at  par.  inasmuch  as  .  The  company,  according  to  lo(»U 
the  plans  he  had  in  mmd  for  the  de-  inferes^.  closely  in  touch  with  the  : 
vHoSment  of  the  .empany  would  big  enterprise,  has  already  discov- 
veiopniem  o  „„iH  Ho  wnrtu  ered  and  Is  supplying  a  strong  de- 1 

mean  that  the  s  >  Kellinff  in  ftitttid  for  the  metals  in  Japan  and  I 

par.  The  stock  wa  then  selling  in  warren's  trin  abroad  is  to  un- 1 

the  vicinitv  of  i'>  and  it  is  doubtful  '  '  arten  s  trip  ahroad  is  n 

tne  vicinitv  01  ,  houses  cover  other  sources  of  demand  for, 

if  many  gf  th  leatl  and  zinc  prior  to  embarking  on 

cared  to  carry  it^  nroa«inn«'  extensive  plans  to  further  exploit  I 

Sion,  and  upon  F'l  s  i  -  vteinftv  develop  the  company's  famous  i 

when  the  stork  wa  j  ,  ^  Sullivan  mine,  stated  to  be  one  of 

of  thethirties.  ex-I  '  ‘  the  richest  of  its  kind  in  the  world. 


LES  PREIfOniHS  DU  CINIDII 

A  J’oiKsion  Fund  Insurance  Company 

(duly  incorporated  9  Edward  VII.  Chapter  121) 

Authorized  Capital . $  500,000.00 

Pen.sion  Fund  A.s.set.s .  1,500,000.00 

Our  system  jirovide.s  the  be.st  and  cheapest  method 
of  acquiring:  a  i»en.sion  for  old  age  and  is  ba.sed  upon  the 
long  experience  of  Kui'opean  and  American  Companies. 

A  sure  and  jirofitiible  way  of  saving  and  getting  a 
good  reUirn  foi’  yoiii-  niotiey. 

It  is  the  strongest  company  on  this  side  of  the 
Atlantic. 

For  particulars,  apply  to 

Head  Office — 126  St.  Peter  Street,  Quebec, 

or  to  the 

Montreal  Branch  Office — La  Patrie  Buiding. 


=  Strathcona  Fire  Insurance  Co. 

(Versailles  Uuilditig) 

00  ST.  JAMES  ST . MONTREAL 

Authorized  Capital  -  $500,000  Subscribed  Capital  -  -  $3CO,000 

Paid-up  Capital  -  «-  $120,000  Gov.  Deposit  -  -  -  $64,000 

Total  assets,  December  31st,  1918,  $J8S,582.25. 

tar  An  Independent  Company  with  Special  Ratea 

A.  A.  MONDOD,  J.  MAKCHAXD, 

President  &  General  Manager.  Secretary-Treasurer. 


of  the  thirties,  ex  r''esident  McGib- 
bon  showed  the  uo'i:<<>t  confidence  in 
his  prediction. 

His  remark  wms  no*  given  for  pub- 


The  statement  is  made  that  Can¬ 
ada  is  in  a  position  to  supply  10  per  ■ 
cent,  of  the  world  demand  of  nearly  ’ 
800,000  tons  of  zinc  alone,  whereas 


Bell  Tel.  Main  21S1.21S2 


lication  and  has  '  hetn?  present  production  of  the  Domin-! 

lished,  for  obvious  a  1  ion  is  only  some  25,(00  tons. 

the  Erenerai  onin^f ’■  on  the  Street!  *u*  _ . 


the  general  oxnn' 
that  the  stock  wn 


.  on  the  Street 
be  a  sale  on  a 


MORE  DEADLY  THAN  WAR 


Announcement  of  the  company’s ' 
plans,  it  is  stated,  will  be  made 


rise  of  10  points,  '  shortly  following  the  return  of 

diction  has  been  realized,  however,  president  Warren  to  Canada. 


it  is  interesting  '■  er'all  the  condi*  — 
tions  at  the  time  i*  v  as  made.  pecU  for  the  future,  all  have  their 

In  this  conne-  'n,  considerably  influences,  but  the  feeling  is  that 
higher  prices  for  ’0*  preierrea  man  ^hpre  is  something  else  at  work  to 
have  yet  been  r'a.jzffl  were  men-  account  for  the  situation — more  es- 


pecU  for  the  future,  all  have  their 


tloned.  -v,  ,  ,  ,  pecially  when  it  is  recalled  that  there ! 

The  Street  is  som^'wnat  at  a  loss  remains  a  considerable  accumulation; 
to  account  for  the  factors  underlying  Ijp  jjy  arrears  oa 

the  advance  in  the-e  issues.  Good  preferred,  before  the  common  stock 
business,  reorcsn.zation  and  pros-  comes  in  line  for  dividends  i 


Statistic,  .bon  tbnt  Influcnsa  la  much  more  deadly  than  war- 
In  n  few  moiitba  It  took  more  vlctlma  than  fell  in  over  four  years  of 
flshtlna'. 

TJiat  It  has  awakened  the  average  citizen  to  a  more  Ilcely  senao 
of  the  constant  risk  of  death  which  be  faces,  and  the  results  which 
would  ensue  for  hla  deprndnnts 
is  shown  by  the  enormons  add 

anranee  protection  for  life  us.  LIFE''%'#v^1ANCIS 

Have  you  realized  the  mnK-  ^  ^  4  -..t  s  » 

?ou '’«nSVo'*u‘?/f‘"‘  “*  UDMiFANi?  OF  CANAEA 

For  fnformiitlon  resardliiff  Head  Opfice,>Montr»al 


OF  GANAn\ 


necessary  protection  eommu- 
nleate  with  the 


T.  B.  Macaulay,  President, 


m 
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The  Ogilvle  Flour  Mills  Co., I  hints  to  investors 


LIMITED  I - 

,  CAN.  FOUNDRIES  A  JFOROINOS. 

—  — ^  *•*  holding  tome  Canada  Fown- 
n  A  ff  A  Qtll*  I*  driet  and  Forgingt  at  «  price  helovo 

A  4  the  pretent  level.  Would  you  advite 

taking  profUt  or  do  you  think  the 

Tn  _ _  A  Q  1  A  A  1  O  1  Q  »<ocfc  wUl  again  tell  as  high  at  it  ever 

tor  year  ending  August  oisi,  did.  What  of  the  dividend  outlookt 

presented  to  the  Shareholders  I  ther  Forgings  will  sell  as  high  as  it 

1f^*1  alA  1  highest  point  being  243 

at  the  Esiffn  teen  tn  Annual  December,  1915,  since  wWch  time  it 

O  has  sold  as  low  as  139  1-2  and  is  now 

AA _ a- _ 1«aU  mA  R^mmAwaai  I  selling  around  195.  There  is  talk  from 

meeting  neld  at  Montreal^  ums  to  Ume  regarding  a  caplUl  re- 

-  1  OtL.  organization  of  the  company  favorable 

V^CtOOer  tn*  *-o  shareholders,  and,  of  course,  if  any- 

^  ^  thing  like  this  should  develop  It  would 

1  Q  1  Q  not  be  surprising  if  the  stock  were  to 

. Av  A^e  appreciate  substantially  from  its  pre- 

___________  sent  level.  Nothing  definite  is  known 

yet  as  to  what  this  reorganization  will 
I  consist  of,  but  it  will  doubtless  leave 
ASSETS.  I  shareholders  with  a  larger  number  of 

'  I  shares  than  they  now  posse.ss.  An 

Cash .  * . . . ^  2,226,123.6-  |  arrangement  on  the  basis  of  three 

Accounts  and  Bills  Receivable,  after  making  provision  for  bad  |  shares  for  one  has  been  spoken  of. 

and  doubtful  debts .  1.70«,081.70  Sucb  an  ari^gement  would  accom- 

. .  ^  j  T,  !  Pllsh  an  object  deslrablo  from  the 

Stocks  on  hand  of  Wheat.  Hour,  Oatmeal,  Coarse  Grains,  Bags  ^  l  shareholders’  standpoint,  namely,  that 

and  Barrels .  638,269.02  trading  would  be  stinjjilated  by  reason 

Dominion  of  Canada  W'ar  Loans  and  other  Investments  .  5.780,568.06  of  the  lower  prices  ait  which  the  shares 

_ _  could  be  traded  in. 

Total  Active  Assets  . .  A.s  to  the  dividend,  there  Is  reason 

lotaJ  Active  Assets .  -a.  aa  I  to  believe  the  present  rate  assured,  the 

Investments  for  Pension  Fund .  zSS.dOI.  lo  ,  itself  is  under  excellent  man- 

Real  Estate.  Water  Powers  and  Mill  Plants  in  Montreal,  Fori  .igement;  the  company  has  worked 

William,  Winnipeg  and  Medicine  Hat;  Elevators  in  "W"  an  exceptionally  fine  imsition  in 

,  „  ,  ,  j  •  o,  *he  past  few  years,  and  at  the  pre.sent 

Manitoba.  Saskatchewan  and  Alberta;  Property  in  St. 

.John,  N.B.,  and  Ottawa;  Stable  Plant  and  Office  Equip-  ;  factory  return  of  fi.i4  p.c.  on  your  in- 

-  iDcnt . ; . . .  5,812,695.84  :  vestment.  Of  course,  in  any  general 

Goodwill.  Trade  Marks.  Patent  Ri.ghts.  &c .  TOO  hreak.  Forgings  will  naturally 


1  .Igement;  the  company  has  worked 

into  an  exceptionally  fine  iiosition  in 
j  the  past  few  years,  and  at  the  pre.sent 

price  of  19.5  you  are  getting  the  satis- 
i  factory  return  of  (1.14  p.c.  on  your  in- 
.  5,812,695.84  :  vestment.  Of  course,  in  any  general 

l.OiO  !  market  break.  Forgings  will  naturally 

_ _ i  sell  off  with  other  stocks,  but  exclu- 

I  sire  of  this  condition,  we  think  you 
$16,411,240.24  i  ^,1)  eventually  get  a  higher  price, 
.  .. ,  though  It  must  be  remembered  that  a 
profit  is  always  a  profit. 


UABILITIES. 

Acoouate  Payable  (including  provision  for  War 

Taxes  to  date) . 

Pi'ovision  for  Bond  Interest  and  Dividends 
I  to  date . 

Total  Current  Liabilitiee . 

Officers’  Pension  P'und . 

First  Mortgage  Bonds . 

CapRal  Stock — Preferred . $2,000,000.00 

i  do  Common .  2,500,000.0.0 

Rest  Account .  2,500,000..'>o 

^Contingent  Account . .  2,500,000.00 

;Prt)fi1  and  Loss  Account: 

Amount  at  credit  Slst  August.  1918  $1,330,592.01 
i  Less  transferred  to  Contingent 

Account . 903^92.55 


BRAZILIAN  TRACTION 


$  2,445,786.08  /  ahcayt  rend,  vrifh  greatest  inter- 

r,s1,  your  so  valunhle,  journal,  and  t 
520  **50  00  very  glad  to  have,  your  npin- 

‘  ion  about  "Brazilian  Traction  Light 
————  4  Power  Co." 

2,966,036.08  What  do  you.  think  of  the  last  re- 
3.50,687.52  !  company? 

A  a-a'aaa  mn  i  "^*5  expect  a  dividend  on  the 

2,o.-)0.000JKI  j  ynnrf 

I  Is  that  company  .subject  to  the  .same 
.  troubles  am  Winnipeg,  and  Toronto 
Electric  Railway  Co.? 
i  no  you  consider  the  common  stork 
I  a  sound  investment  and  do  you  ronsi- 
j  der  that  stork  will  hr  profitnhle  to  the 
I  one  buying  at  the  present  market 
price? — A.  C.  Jf.,  Terrebonne. 


Account . 903^92.55  An^er-Brazilian  Traction  offers 

_ _ _  possJbilitlea  as  a  speculation  and  if  pur- 

427  000  06  chased  now  will  no  doubt  benefit  hold- 

Profits  tor  the  year  after  payment  ’  '  i  f.''*  K 

Aiuij  ,  u  Cl  jiA.,  I  tience.  The  earnings  of  the  company 

of  Bond  Interest  and  after  making  i  iioth  gross  and  net.  with  the  excep- 

provision  for  War  Tax:  i  tion  of  August  last,  establiehed  new 

Flour  Milling  Profits  ..$  649,777.73  !  records,  due  not  only  to  the  ex- 

__  pansion  in  business,  but  also  to  care- 

Profita  from  Other  .  on  the  part  of 

Sources  and  Invest-  ^  the  management. 

ment  Income .  982,788.83  The  financial  position  of  the  com- 

~ —  "  -  :  pany  has  been  improved  to  a  very  con- 

1,632,516. 58  ,  siderable  extent  by  the  result  obtained 

LesB — Dividends  on  Pre-  m  the  last  four  years,  the  profit  and 

ferred  and  Common  'ZT-  "’."‘'’i-ln'TA*"'' 

191.0,  to  $1,60(1.000  at  the  end  of  HdX, 

Stocks .  815,000.00  while  the  net  working  i-apital  of  the 

817.516.58  company,  ac<-ording  to  the  la.st  annual 

-  1,244.516.64  report  i.s  $3.1 7T, 000.  As  a  matter  of 

—  - - -  10,744,516.64  fact,  the  company  is  now  earning 

-  more  than  in  the  pre-war  days  when 

.$16,411,240.24  *1  w-as  on  a  6  p.c.  per  annum  dividend 
basis  and  sold  over  par.  The  .stock 
has  suffered  owing  to  the  money  sif- 
‘  nation.  With  the  outbreak  of  the  war 

Approved  on  behalf  of  the  Board.  ..  and  the  cutting  off  of  Brazil's  export 

fs  T>  rie\e<  trade,  the  exchange  situation  In  that 

C.  R,  HOSMER,  country  developed  Into  stich  an  un- 

H.  S.  HOLT,  satisfactory  condition  that  the  direc- 

tors  reduced  the  dividend  from  6  to  4 
^  ^  o.  p  finally  pa.ssod  if  altogether. 

This  circumstance,  however,  has  en- 
■  ’  I  abled  the  company  to  <'onsei-ve  the 

To  the  Shareholders  :  money  that  otherwise  would  have  been 

*v/  .  distributed  to  the  shareholders,  and 

j  this  has  been  a  help  In  the  bettering 

Wo  have  audited  the  books  of  The  Osdlvie  Flour  Mills  Com-  I  of  its  financial  position, 
pany,  Limited,  at  Montreal.  Fort  William,  V/innipeg,  and  Medi-  improvement  in  shipping, 

cine  Hat  for  the  yeai'  ending  Slst  August,  1919,  and  have  ob-  JiT 

tained  all  the  mtormation  and  explanations  we  have  recjuired ;  uation  win  improve,  and  this  taken  m 
and  we  certify  that,  in  our  opinion,  the  above  Balance  Sheet  is  connection  with  the  higher  earnings, 
properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  reason  for  the  expectation  of  a 
^e  state  of  the  Company’s  affairs  according  to  the  best  of  our  ""^Tp^pinu  frr’the'LtoT^^  I'ho 
information  and  the  explanations  given  to  us  and  as  shown  by  j  course  of  time, 
the  books  of  the  Company.  I  _ 


Approved  on  behalf  of  the  Board. 

C.  R.  HOSMER, 

H.  S.  HOLT, 

Director; 


To  the  Shareholders 


CREAK,  CUSHING  &  HODGSON, 

Chartered  Accountants. 


In  his  remarks  to  the  Shareholders  Mr.  W.  A.  Black,  Vice- 
President  and  Managing  Director,  called  attention  to  the  fact 
that  the  profits  for  the  year  under  review  were  less  than  those 
of  the  previous  year  by  $322,898.26. 

The  Capital  of  the  Shareholders  invested  in  the  business  at 
the  commencement  of  the  year  was  $9,926,999.06,  so  that  the 
profits  of  $1,632,516.58  represent  16.4%  on  the  Capital,  not  in¬ 
cluding  the  Bonds.  If  the  Bonds  were  included  as  Capital  the 
percentage  earned  would  be  13.3%.  It  will  be  noted  from  the 
Balance  Sheet  that  the  Shareholders’  Invested  Capital  at  the 
close  of  the  year  amountfid  to  $10,744,516.64. 

Mr.  Black  also  stated  : 

“As  a  result  of  the  Armistice' there  was  a  material  reduc-i 
tion  in  the  volume  of  business  in  all  Departments.  There  was  j 
also  a  slight’ reduction  in  the  percentage  of  profits  on  the  turn¬ 
over  which  were  a  little  under  2%  as  against  being  a  little  over 
that  figure  last  year.  This  must  be  admitted  as  being  a  very 
small  margin  and  would  not  make  a  reasonable  return  but  for 
the  large  volume  of  business. 

The  outlook  now  is  for  an  eaily  return  to  the  sharp  com¬ 
petition  for  export  business  which  existed  prior  to  the  war. 
Duties  on  flour  imports,  which  were  removed  in  some  countries 
during  the  war,  are  being  put  on  again,  with  the  idea  of  encour¬ 
aging  and  stimulating  manufacture  at  home  to  provide  work 
for  their  people,  and  securing  the  wheat  offals  which  are  neces¬ 
sary  for  dairy  and  general  live-stock  feeding.  It  is  most  essen¬ 
tial,  however,  that  our  own  farmers  and  dairymen  be  supplied 
with  the  necessary  feed  for  their  live-stock,  and  the  Govern¬ 
ment  may  yet  find  it  necessaiy  to  take  steps  to  assist  the  mills 
in  retaining  a  large  export  trade  in  flour  if  the  dairying. and 
stock  interest  is  to  continue  at  least  on  its  present  basis.”  . 


I  SHA-WINIGAN  WATER  ft  POWER. 

I  own  ISO  shores  of  Shatcinigan, 
I  please  give  me  your  opinion  in  the 
"Investors'  columns"  as  to  what  the 
I  prospects  are  for  a  raise  in  the  price 
of  the,  stock;  also  when  is  the  S  p.c. 
!  expected.  I  was  assured  when  I  pur- 
j  chased  a  year  ago  that  the  stock 
I  would  go  on  an  8  p.c.  dividend  this 
I  year. — .4..V.,  Waterville,  P.Q. 

Answer  —  Shawlnig-an  ATater  and 
I  Power  is  a  thoroughly  seasoned  pub- 
!  lie  utility  security  with  a  splendid  re- 
1  cord  behind  it  In  every  way.  It  1«  one 
I  of  the  highest  grade  Canadian  Invesrt- 
ments  with  the  prospects  of  great  de- 
I  velopment  in  the  matter  of  power  de¬ 
velopment  in  the  Province  of  Quebec, 
j  The  stock  at  the  present  time  Is  by  no 
means  plentiful  In  the  open  market, 
and  It  enjoys  a  very  healthy  distri¬ 
bution.  The  power  situation  In  the 
Province  of  Quebec  Is  looked  upon 
in  a  more  favorable  light  than  ever^by 
holders  of  the  stock  In  Blngland  and 
France,  as  a  result  of  which  it  Is  like¬ 
ly  that  selling  from  these  countries  In 
the  future  will  be  of  little  moment 

Not  only  are  the  earnings  of  the 
Shawinigan  Company  increasing,  but 
Its  numerous  subsidiaries  ai-e  also 
showing  considerable  improvement  In 
this  regard,  and  there  is  little  doubt 
of  the  company’s  ability  to  make  a 
higher  distribution  to  shareholders. 
Oonsequentiy  we  would  not  be  sur¬ 
prised  if  a  higher  distribution  to 
shareholders  would  bs  authorized  be¬ 
fore  long,  when  the  stock  will  no  doubt 
sell  higher.  In  the  meantime  you 
have  a  sound  investment  on  which  you 


ORR  GOLD  MINE  FBOBLEMS. 

Halleybory — Shareholders  <of  the 
Orr  Gold  Mines,  Limited,  appear  to 
be  finding  tt  difficult  to  figure  out 
the  status  of  the  controlling  interest 
and  the  minoirity  interest,  following 
the  volnntary  assignment  of  the 
Kirkland-PorpihyTyi»  company  which 
for  some  two  years  held  an  option  on 
the  control  of  the  Orr. 

It  would  appear  that  some  diffi¬ 
culty  may  be  experienced  by  the  con- 


are  getting  an  income  yield  of 
5  3-4  pc. 

CARRIAGE  FACTORIES  COMMON. 

I  bought  35  shares  Carriage  Fac¬ 
tory  common  at  $32  and  would  feel 
greatly  obliged  if  you  would  give  me 
some  information  in  regard  to  this 
stock,  and  if  in  your  opinion  there 
is  any  likelihood  of  my  being  able  to 
get  out  without  loss  in  the  near  future. 
—  V.  F.  a. 

Answer — The  activity  and  strength 
displayed  by  the  Carriage  Factories  is¬ 
sues  is  due  principally  to  the  satis¬ 
factory  improvement  In  the  position 
of  the  company.  Earinngs  for  the  year 
ended  July  31st,  1918  (not  yet  pub¬ 
lished).  will  show  an  improvement 
over  the  previous  year,  while  for  the 
current  year  tBSy  are  said  to  be  very 
encouraging  compared  woth  other 
years.  This  condition  of  affairs  is  due, 
not  only  to  a  larger  business,  but  as 
well  to  economies  effected  by  the 
management.  The  company’s  execu¬ 
tive  has  developed  a  system  whereby 
the  production  of  the  combined  fac¬ 
tories  is  being  turned  out  in  a  much 
more  economical  manner  than  pre¬ 
viously.  The  executive  has  also  suc¬ 
ceeded  in  centralizing  to  a  large  ex¬ 
tent  the  affairs  of  the  combined  units. 

The  development  of  the  auto  busi¬ 
ness  in  Montreal  also  augurs  well  for 
the  future  of  this  c-ompany,  since  its 
position  as  a  builder  of  auto  bodies  is 
well  established.  In  this  connection 
we  would  refei  you  to  an  article  on 
Carnage  Factories  published  on  an¬ 
other  page  of  this  issue  of  The  Finan¬ 
cial  Times.  Your  stock  is  selling  now 
about  where  you  purchased  it,  which 
lets  you  out  e\en,  but  if  you  are  pre- 
I>ared  to  exeriise  patience  we  believe 
you  will  eventually  make  a  profit  on 
the  transaction 

How  do  you  arrount  for  the  activ¬ 
ity  in  Chicago,  ifilwaukee  ft  Rt.  Paul 
snares  lately.  Also  would  you  adiise 
a  purr.ha.se  of  the  common  stork  as  «i 
speculation?— F.  F.,  Montreal.  j 

Answer — Chicago,  Milwaukee  &  St. 
Paul  shares  have  been  active  and  I 
■stronger  recently  due  to  the  fact  that  ' 
the  public  are  inclined  to  be  partial  j 
to  the  low  priced  railway  issues.  The 
assumption  is  general  that  the  rail-  | 
ways  have  .seen  their  worst  under  j 
goveiTiment  ownership  and  that  with  ! 
a  return  to  private  control  they  can- 1 
not  help  but  do  better,  hence  the  op¬ 
portunity  for  speculation.  However, 
there  are  other  stocks,  and  especially 
Canadian  securities,  which 'offer  just  | 
as  good,  if  not  better,  speculative  pos-  ‘ 
sibiiities,  than  do  the  shares  of  this  | 
railway,  and  which  in  the  meantime  ; 
are  giving  a  very  satisfactory  yield 
on  the  investment,  compared  with  no  ! 
return  whatever  oq  the  common  stock 
of  Chicago,  Milwaukee  &  St.  Paul. 

BOSTON  ft  MAINE. 

Are  any  steps  being  taken  towards 
reorganization  of  the  Boston  ft  Maine  j 
Railway,  and  if  so.  what  d.o  you  think  ■ 
will  result  for  the  shareholders? —  ' 
1‘atient,  St.  .fohn,  S.S.  ' 

.Answer --’Phe  future  of  Boston  ft ! 
.Maine  depend.s  largely  upon  the  sirs-  , 
cc.ss  of  reorganization  plans.  The  j 
legal  obstacles  in  the  way  of  putting 
through  a  iPorganizatiDn  are  being: 
gradually  removed,  with  the  prospect 
that  money  will  be  made  available  for  [ 
rehabilitation,  and  Boston  ft  .Maine  : 
will  liegin  to  show  better  earnings. 
The  various  .stocks  of  leased  lines  are 
to  he  exchanged  for  different  classes 
of  Boston  ft  .Maine  preferreci.  and  di¬ 
vidend  rates  will  be  scaled  down  with 
the  prospect  that  common  shares  of 
Boston  ft  Maine  may  he  in  a  position 
to  receive  dividends  within  three  to 
five  years  after  the  reorganization  Is 
effected.  Tho.se  who  have  held  their 
Boston  ft  Maine  stock  tjirough  all  of  j 
the  difficulties  which  the  road  has  en-  | 
coifntered  do  not  seem  inclined  to  sell  1 
at  the  present  nominal  value  of  the 
share.s  .As  a  purchase  at  the  present 
time.  Iviiston  ft  Maine  may  work  out 
rather  profltaldy  for  those  who  can 
afford  to  wait  a  period  nl  years.  As  a 
speculation,  however,  it  would  appear 
to  be  better  judgment  to  wait  until  re¬ 
organization  plans  are  nearer  oensum- 
ation  than  at  pres'^n*.  *.''h:ie  tne 
stock  is  likely  to  eventually  sell  higher 
than  tho  current  market  of  around  3n, 
it  will  probably  take  some  time  for 
this  to  work  out. 

Cookshire,  Que. 
The  Fivmirial  Times:  — 

Pear  Sirs. — A  few  days  ago  I  rend, 
in  the  hint  Montreal  papers,  that 
Ames  preferred  was  to  hr  placed  on  7 
p.c.  reuglar  dividend  basis  shortly, 
also  that  they  were  to  pay  30  p.c.  hark 
dividends  on  same. 

Would  you  be  so  kind  as  to  favor 
me  with  the  eorrert  information  in 
coiinertinu  leith  the  ahoi'c.  and  in  re¬ 
gard  In  Ihr  financial  standpoint,  and 
earnings  of  the  company,  also  reliable 
information  as  to  common  stock, 
which  has  gone  up  to  90.  Is  it  only  a 
specutatii'e  movement  or  is  there  any 
valuable  news  behind  it.:'  /  pare 

a  friend  of  mine  who  is  subscriber 
here  of  your  paper,  will  you  kindly 
fai'or  me  with  a  reply  in  your  next 
issue?  Thanking  you  very  much  in 
ndvatice  for  your  valuable  informa¬ 
tion. 

Yours  truly. 

J.  n.  r. 

.Answer  —  Ames-Holden  preferred 
stock  ha.s  been  put  on  a  7  p.c.  regular 
dividend  basis.  So  far  no  final  action 
has  been  taken  as  to  the  payment  of 
the  arrears  of  dividend  on  the  prefer¬ 
red  Slock.  It  is  felt  that  some  action 
In  this  direction  might  be  taken  in  the 
near  future,  as  it  is  reported  that 
some  of  the  directors  are  in  favor  of 
paying  up  all  the  arrears  in  cash, 
while  others  are  more  in  favor  of  a 
policy  of  paying  off  a  certain  propor¬ 
tion  of  them  at  a  time. 

Regarding  the  advance  of  Ames 
common  stock  to  around  90.  it  is  felt 
that  this  advance  has  been  due  to  the 


continued  confidence  of  the  insiders 
that  there  were  great  posBlblUties 
ahead  of  the  company,  due  to  the  ex- , 
tensions  that  would  be  made  in  its 
trading  operations  during  the  next  few  I 
years.  There  is  no  dividend  being 
paid  on  the  common  stock,  but  cer-  ‘ 
tain  Interests  were  evidently  quite 
prepared  to  purchase  It  at  this  price  in  ‘ 
view  of  the  possibilities  ahead  of  the 
company.  It  was  the  intention  of  the 
Ames-Holden  Company  to  gradually 
develop  an  entire  Ames-Holden  sys¬ 
tem  in  Canada  and  this  would  result 
in  the  company  having  its  own  manu-  . 
facturing  department,  not  only  for 
boots  and  shoes  and  for  rubbers  and 
rubber  hoots,  hut  also  for  a  modem  j 
rubber  tire  factory. 

H.  B.  F.,  Sherbrooke,  P.Q. — The  min- 1 
ing  matters,  in  regard  to  which  you  : 
have  asked  our  opinion,  are  under  in-  ! 
vestigaition  and  we  will  reply  fully 
to  your  queries  In  next  week’s  issue 
of  The  B'inancial  Times. 

-  I 

H.  U.  Vlctoriavllle,  Que.— The  head 
office  In  Toronto  of  the  company 
about  which  you  Inquire  has  been  | 
closed  for  more  than  four  yeara  Fur-  i 
ther  information  In  regard  to  this  con-  | 
cera  will  be  published  in  the  Bit  iBBua  ! 
of  The  Financial  Times. 

/  would  like  to  get  some  information  ’ 
about  the  following  stocks:  Pominion  I 
Glass.  K.  A.  Pulp,  Steel  of  Canada  and 
Pominion  Bridge.  | 

STEEL  OF  CANADA. 

Answer — Tour  in$^Btment  in  the 
common  stock  of  Steel  Company  of  | 
fanada  should  cause  you  no  worry.  ; 
The  company  is  in  an  exceptionally  ■ 
strong  financial  position,  and  its 
plants  have  been  extended  and  en¬ 
larged  to  such  an  extent  that  the 
company  now  receives  all  the  profit  ’ 
on  its  production  from  the  raw 
material  to  the  finished  article.  In  ' 
time.s  past  the  company  was  ob-  i 
j  liged  to  share  this  profit  with  other  | 
j  concerns  but  these  days  are  no  more.  ' 
It  is  well  fortified  with  its  own 
coal  and  ore  lands,  and  the  large 
variety  of  its  products  ensures  not 
only  a  substantial  domestic  market,  , 
but  a  favorable  business  on  export 
account.  ' 

At  the  present  market  price  of  the  , 
stock,  namely,  75  the  income  yield  is  • 
8  p.c.,  a  very  satisfactory  yield  for  a  I 
high  class  security  such  as  Steel  of  I 
(.'anada.  * 

DOMINION  BRIDGE.  i 

The  financial  position  of  the  Domln-  ^ 
ion  Bridge  (.’ompany,  according  to  the 
last  financial  statement,  is  a  strong 
one.  t'urrent  assets  of  the  company 
at  the  end  of  October  last  amounted 
to  over  $5,000,000,  compared  with  cur¬ 
rent  liatiilities  of  about  $1,900,000, 
while  tlie  profit  and  loss  surplus  ear¬ 
ned  into  the  current  year  amounted 
to  over  .$.3,000, ooOj^  compared  with 
$366,000  at  the  heginning  of  the  wzar. 
Naturally  the  business  of  the  company  i 
has  been  subjected  to  the  fluctuations  j 
consequent  upon  the  readjustments  ; 
since  the  end  of  the  war,  but  with  the 
improved  outlook  for  a  period  of 
large  construction  development  j 
throughout  the  country,  of  which  the  ; 
Bridge  Company  will  no  doubt  get  Its 
share,  there  does  not  seem  to  be  any 
reason  for  nervousness  as  to  the  com¬ 
pany’s  future  earning  power.  Very  ! 
little  doubt  is  entertained  that  the 
company  is  in  a  position  to  maintain 
the  current  dividend  disbursement  at 
the  rate  of  S  p.c.  per  annum.  • 

One  of  the  strong  points  uregd  for  ' 
the  company’s  stock  during  the  period 
of  its  activity  and  buoyancy  was  that  ' 
there  was  nothing  in  the  way  of  pre¬ 
ferred  stock  or  bond-s  ahead  of  the 
65.nno  shares,  which  were  .solely  en¬ 
titled  to  the  profits.  Looking  over  a 
period  of  six  years,  the  records  show 
that  the  total  profits  for  the  whole  ' 
period  available  for  dividends  were 
$8. 745, 820.  or  134.55  p.c.  on  the  stock,  j  I 
an  average  of  22.42  p.c.  per  annum.  i  | 

N.A.  PT^LP  ft  PAPER. 

Recent  developments  have  placed 
the  North  American  Pulp  ft  Paper  ; 
Company  in  a  more  favorable  finan¬ 
cial  position,  which,  taken  in  con-  j 
junction  with  the  very  encouraging  i 
outlook  for  the  pulp  and  paper  in-  ' 
dustry  in  Canada  gives  to  the  stock 
speculative  possihilities,  though  of  the 
long  pull  variety.  i 

The  company  was  organized  In  1915  i 
under  the  Massachusetts  charter  with 
a  capitalization  of  20.non  shares  of  6 
p.c.  cumulative  preferred,  and  l.nOO.-  ^ 
000  common  stock  of  no  par  value.  In  , 
addition  to  its  pulp  and  paper  subsi¬ 
diaries  it  has  a  controlling  interest  in  , 
railway,  port,,  and  power  subsidiaries. 
The  company  holds  850.000  acres  of ! 
puipwood  lands  under  crown  license 
from  the  Province  of  Quevec.  and 
400,000  acres  of  freehold  timber  and  1 1 
puipwood  lands  estimated  to  contain  I 
20.000.000  cords  of  puipwood.  '  | 

The  president  and  a  majority  of  the 
"trustees”  or  directors  are  Canadian, 
but  important  .American  and  Ehiglisli  ' 
interests  are  also  connected  with  the 
company. 

DOMINION  GLASP. 

Dominion  Glass  during  the  past  two 
or  three  years  has  worked  into  a  very  • 
comfortable  position,  both  as  regards 
to  finances  and  Its  production.  The 
working  capital  position  of  the  com¬ 
pany  at  the  end  of  the  fiscal  year  end¬ 
ing  September,  1918,  amounted  to  $1,- 
33S.000.  while  the  profit  and  loss  sur¬ 
plus  totalled  $879,831.  The  earnings 
for  the  year  ending  September.  1918. 
at  about  $600,099  were  the  largest  on 
record,  and  almost  double  those  of 
1915.  Earnings  for  the  year  ended 
last  month  will  be  equally  good  if  not 
better,  thus  placing  the  company  in 
such  a  position  as  to  lend  encourage¬ 
ment  to  the  expectation  that  the  divi¬ 
dend  will  shortly  he  advanced  from  its 
present  annual  rate  of  4  p.c.  In  the 
meantime  at  the  market  price  of  65 
the  stock  gives  an  income  yield  of  6.15 
p.c. 
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®OU  may  be  travelling  during 
the  selling  campaign  for  the 
forthcoming  Canadian  Loan. 
Our  Montreal  and  Toronto  Offices  are 
connected  by  private  wire  through 
New  York  with  practically  all  of  our  50 
National  Qty  Company  Offices,  which 
are  located  in  the  leading  financial  centres 
on  this  continent. 

Y ou  will  find  this  service  of  convenience 
to  you  and  we  welcome  enquiries. 

THE  NATIONAL  CITY  COMPANY 

Limited 

Canadian  Headquarlers ;  Toronto  Office  ; 

74  NOTRE  DAME  ST.  WEST  10  KING  ST.  EAST 

MONTREAL.  TORONTO. 

MaiUfme  ReOKaentaUct: 

169.  HOLLIS  STREET,  HALIFAX,  N.S. 


Good  Service 
on  Long  Distance 

The  problem  of  .keeping  Long  Distance 
Telephone  Sen-ice  at  the  highest  standard 
and  avoiding  Mastefu!  delays  was  never 
more  difficult. 

In  the  past,  when  more  lines  were  needed, 
it  was  a  comparatively  simple  matter  to  add  a 
circuit  to  a  cross-arm,  or  new  cross-ams  to  a 
pole  lead.  But  as  poles  become  loaded,  new 
pole  leads  must  be  erected.  Important  high¬ 
ways  are  already  congested  with  poles  for  tele¬ 
phone,  telegraph  and  lighting  circuits,  and 
dangerous  high-tension  wires.  New  rights-of- 
way  are  hard  to  obtain. 

It  is  only  quite  rccently  that  expei*ts  have 
discovered  how  long  distance  lines  in  lead 
cables  can  be  made  as  efficient  voice-carriers 
as  open  wires.  Now  telephone  engineei-s  are 
at  work  on  the  problem,  from  both  its  scientific 
and  economic  side,  of  long  distancp  lines  in 
underground  conduits. 

Our  pi’ogi'amme  tor  thto  year  includes  an 
expenditure  of  a  million  dollars  for  Long  Dis- 

®tance  line  constiniction.  Our 
aim  is  that  this  vital  part  of  our 
service  shall  be  equal  to  the 
most  exacting  demands  of  the 
reconstruction  period. 

The  Bell  Telephone  Company 
of  Canada 


A.  Call  for  a 
Specialist 


’trolling  interests  to  secure  a  return 
of  their  former  holdings  intact.  In 
that  bonds  were  taken  as  security 
and  that  a  lease  of  some  kind  is  raen- 
tiooed.  The  whole  proposition  ap¬ 
pears  to  be  decidedly  complicated 
and  one  that  it  might  be  dangerous, 
possibly  unfair,  and  perhaps  mis¬ 
leading  tor  other  than  parties  .involv¬ 
ed  to  attempt  to  explain.  Nothing 
short  of  an  official  statement  by  the 
control  will  serve  to  make  the  situa-  j 
tion  clear. 


ALBERTA  HAIL  IKSURAM'E. 

Calgary.— The  premium  rate  muni- ! 
cipal  hail  insurance  in  Alberta  was; 
fixed  at  six  per  cent,  by  the  Hail  In¬ 
surance  Board  recently.  Total  losses 
for  the  province  amounted  to  $506,- ! 
000  anld.  the  amount  of  insurance 
carried  was  -wer  $12,000,000.  About 
Jime  15,  before  withdrawals  had 
been  carried  out  by  southern  farm-; 
e.rs.  over  $16,000,000  was  being  car- 1 
rled. 


jw  then  you  need  legal  advice,  you 
wW  call  for  a  man  versed  in  the  law. 

^  When  you  are  ill,  you  send  for  a  man 
who  has  studied  and  practiced  medicine. 

f  When  you  have  a  Letterhead,  a  Cata¬ 
logue  or  Booklet  to  Print,  or  require  to 
have  a  Printing  Job  done,  isn’t  it  reason¬ 
able  to  suppose  that  you  will  save  time, 
trouble  and  money  by  sending  for  a  Print¬ 
ing  Specialist  ? 

^  We  do  everything  in  Printing:  from  a 
Visiting  Card  to  a  Newspape  , 

ask  for  quotations. 

ftnanrial  limes  Press 

**Head^drier8  for  High-Grade  Printing** 

=  Printers  Bookbinders  Pubiistaers 

335  Craig  Street  West  -  -  Montreal 


f 


The  Laurentide  Company 

Limited 

GRAND’MERE,  :  QUE* 

Manufacturers  of  Ground  Wood,  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


St.  Maurice  Paper  Co.,  Limited 

BUABD  OF  TBADE  BUILDING 

MOXTBEAL 


Ground  Wood 
Sulphite  Pulp 
Kraft  Pulp 
News  Print  Paoer 


Broiupton  Pulp  and  Paper  Company 


Limited 


East  Angus,  Compton  County,  Quebec 


Manufacturers  of 


Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

Mills  at  East  Ano:us  and  Bromptonrllle,  Que. 

Domestic  Enquiries  Should  be  Addressed  East  Anirus,  Que.j 
European  Enquiries.  M'.  f.  POWERS  &  CO.  LTD., 

ISO  Fleet  Street,  London,  E.C.  (4.) 


CANADIAN  EXPORT  PAPER  COMPANY  LIMITED 

SIX  LIFE  BUILDING,  MON  THE  AL 

Kcpresentinp  exclusiTely  for  export  the  following:  mills: — 

Laurentide  fompatij'  Limited,  Mills  at  Grand  Mere,  Que. 

Price  Bros.  &  t  o.  Limited.  Hills  at  Kenoeami.  Que  . 

Boipiptou  Pulp  A  Paper  Co.  Limited.  Mills  at  East  Anmis,  Que. 

St.  Maurice  Paper  Co.  Limited.  -Mills  at  ( ap  Madeleine,  Que. 

Beige  Canadian  Pulp  &  Paper  Co.  Limited.  Mills  at  Shawinigan 
Falls.  Que. 

Howard  Smith  Paper  Mills  Limited.  Mills  nt  neauhamois  and 
Crabtree,  Que. 

Provincial  Paper  Mills  Co.  Limited.  Mills  at  -Mille  Roches,  Thorolil 
and  Georgetown,  Ont, 

Interlake  tissue  .Mills  Limited.  Merritton,  OnU 

News,  Bond,  Tissue,  Book,  Halftone,  Print,  Box  Board. 


J.  R.  BOOTH 

Manufacturer 


Wholesale  Lumber  Yard 
and  Factory 
BURLINGTON,  VT. 

Cable  Address 
“BOOTH  OTTAWA” 
Western  I'nion  Cod® 


LUMBER 
PULP  PAPER 
SULPHITE 
AND  CARDBOARD 


OTTAWA,  -  Canada 


The  Donnacona  Paper  Company, 

Limited 

Manufacturers  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 

Donnacona  -  -  •  P.Q. 


Whalen  Pulp  &PaperMills 

Limited 
Manufacturers  of 

Bleached, Easy  Bleaching 
and  Strong  Sulphite  Pulp 
Lumber  Shingles  Boxes 

General  Office,  VANCOUVER,  B.C.,  Canada 

Plants  at  Mill  Creek,  B.C.,  Swanson 
Bay,  B.C.,  Port  Alice,  B.C. 


. THJE  .^AXHAL  TIMES,  _  MONTREAL,  OCTOP^g  n,  1919^  . 

The  Expansion  of  Canadian 
Pulp  and  Paper  Industry 


Pulp  and  Paper  Stocks 
Make  New  Price  Records 
Under  an  Active  Demand 


OUTLOOK  FOR 
LAURENTIDE 
IS  HOPEFUL 


Abitibi  Indulged  in  Another  Sensational  Advance,  Which  Car-|  _ _  | 

ried  It  Above  140 — Howard  Smith  Paper  Common  Stock  j  Addition  to  12  P.C.  Dividend ' 


Attained  a  New  High  Price  Level  on  Buying  Based  on  Pros- , 
pects  of  a  Liberal  Distribution  to  the  Holders  of  This  Secu¬ 
rity  Probably  Before  the  End  of  the  Year— -Other  Paper; 
Stocks  Also  Strong  and  Active.  I 


Now  Being  Received  By 
Shareholders,  They  Have 
Equity  in  Laurentide  Power, 
Future  Value  of  Which  May ; 
Exceed  Most  Sanguine  Hopes 


The  pulp  and  paper  issues  rame  i  While  the  directors  vrill  meet  this  j  _  1 

to  the  front  In  a  very  practical  I  month  to  declare  the  dUidend  for  j  j 

manner  during  the  current  week  on  |  the  quarter,  there  is  reason  to  be- 1  For  a  long  time  Ijaurentide  Paper 

the  Montroal  Stock  Exchange,  and  Here  tJiat  no  action  will  be  taken  |  giiares  had  the.  distinction  of  being 
under  active  trading  made  very  sub- !  on  that  occasion  regarding  an  In- 1  .  ,  pnfirpiv  anarf  from  the 

stantial  price  gains,  sufh  storks  as  .  creased  distribution,  or  the  grant- i entirely  apart  rrom  tne 
Abitibi,  Riordon,  and  Howard  Smith  i  ing  of  a  l>onus.  However,  the  earn- 1  *’*'*'*  paper  group,  both  as  to ; 

making  their  best  prices  on  record.’  ings  of  the  company  are  equal,  if  j  market  value  and  earnings,  say  Mc- 

The  feature  of  the  market  from  not  hotter  than  those  for  the  corres-  niAip  Rros  ( -o  in  their.  Sentem- 
thc  View  point  of  price  gains  w  as '  ponding  period  a  year  ago.  while  the  LT  The  ^ 

AblUbl,  which  gfter  rolding  around  ‘  profits  of  the  Tioonderoga  sub-  Review.  The  wonderful  op- 

114  to  115  fOT  sometime,  indulged  in  '  sidiary  are  exceptionally  satis-  POrfunity  which  came  to  the  Cm- 
another  sensational  advance,  which  ^  factory.  This  means  that  the  Rior-  adian  pulp  and  paper  trade  through 
carried  it  up  to  143.  a  new  record  .  don  Company  will  receive  from  that  the  disruption  of  the  world’s  mar- 
from  which  if  fell  off  a  few  points.  |  subsidiary  a  larger  amount  in  the  w.,,  .up  has  rather  re- 

The  buying  of  this  stock  is  of .  w-ay  of  dividends  than  it  has  here-  ^  ! 

very  good  character,  the  issue  going  tofore  received  annually.  At  the  whole  .  Ituat ion  and 

into  strong  hands  and  it  would  not  same  time  the  Klpawa  subsidiary  Ifiven  other  companies  an  Impetus. ! 
be  surprising  under  favorable  mar- ■  of  Riordon  will  be  in  operation  in  which  has  enabled  them  to  encroach 
ket  conditions  if  this  stock  were  to  n  fhort  time,  with  one  of  the  most  on  the  prestige  of  Laurentide.  In 
reach  a  much  higher  level.  i  ‘Vh^" 

'  rr  J  o  i.t-  CIA.  I  OP  earnings  from  this  source  .  ,  ,  ^  ■  j 

Howard  Srailh  Strong.  I  will  go  to  swell  the  already  sub-  has  been  exceed- 

Anot.her  of  the  pulp  and  paper  j  stantial  profits  accruing  to  the  Rior-  Pd  by  that  of  another  company, 
issues  to  make  a  very  substantial  i  don  Company.  i 

advance  during  the  week  w«.s  the  I  Under  the  cireum.stanres  share-  I  niisuallj  line  1  OMbon.  j 

common  stock  of  the  Howard  Smith  holders  may  look  forw-ard  to  the  That,  however,  does  not  detract! 

Paper  Company,  which,  crossing  j  time  when  they  will  receive  a  larger  from  the  position  of  Laurentide  as  a| 

par  early  in  the  week,  m.nde  a  very  ;  distribution  on  their  common  stock  wonderful  organi/ation  and  one  with, 

substantial  gain.  As  in  the  case  of]  whether  it  he  in  the  way  of  an  in-  t''bich  Iho  shareholders  have  good  i 
Abitibi  the  progress  which  has  been  (  creased  dividend  or  a  bonus,  but  reason  to  be  satisfied,  .Not  only,  are 
made  by  this  company  has  placed  it ,  patience  w  ill  have  to  he  exercised  receiving  regular  dividends ! 

in  a  very  strong  condition,  in  fact ;  in  this  respect.  In  the  meantime  rate  of  13  per  cent,  but  they  j 

the  position  of  the  company  is  such  the  stock  is  likely  to  discotint  stich  have  an  equity  in  the  Laurentide  I 
a  healthy  one  that  there  is  reason  '  a  situation,  and  like  other  issues  in  P^t'^’er  Compan.i  ,  the  future  value  j 
to  believe  shareholders  of  the  junior  the  paper  group,  continue  to  make  which  may  cveecd  even  the  most  | 
issue  will  receive  their  first  divi- ;  new  price  records.  sanguine  hopes  of  its  organizers.  I 

dend,  very  likely  before  the  end  of  Until  the  shares  of  the  present  com- 

the  year.  No  doubt  it  is  this  slm- 1  i-attrentide  held  strong  at  the  re-  ,,anv,  as  well  as  those  of  its  pow'er  , 

atlon  w'hich  the  present  advance  i.s  i  high  level  attained  and  Bromp-  suhsidiarv  are  exchanged  for  those 

discounting,  and  which  is  likely  to;’^"  J’"  sometime  of  a  new' holding  rompanv.  which  it  I 

carry  the  stock  fo  a  higher  pnop ;  "•'•■’ing  ,0.  Price.  Bros,  was  inac-  hriievod  is  confemplat'ed.  it  may] 

level.  :  'C.  hut  as  *'mait  :  pp  difficult  to  arrive  at  the  exact! 

*i/  Riordon  Farnlncs  Tanrer  >  eni,a,nd  f'T  .  pantsh  River  issues,  es-  value  of  the  present  equity  behind  I 

'^'iorrinn  THiin  anrf  p  "  f  '  V,  a  '  whtrh  entered  the  eonipany's  shares,  but  in  the  last 

'  •  fbilp  and  Papei  touched  info  new  high  groiuid.  IVayagamack  fpvi  weeks  estimates  have  ranaed 

^  Us  highest  point  on  record  when  it  on  spirited  buying,  especially  to-  from  ”o<;  un  to  >angod 

atfvanced  to  151,  from  which  it  eased  wards  the  ejid  of  the  week  moved  up  '  "  ' 

off  sllghtl.v.  to  its  recejit  high  price  at  70,  I’olp  «'"i  Paper  RnsinesR. 


rniisiially  Fine  rosibon.  j 
That,  however,  does  not  detract ! 


International  Paper  Co. 

Will  Erect  a  Newsprint 
Plant  at  Three  Rivers 


The  International  Paper  Tompany,  writhin  a  short  time  .after  its  incep- 
w’hieh  is  one  of  the  largest  prodiic-  Uon. 


Pulp  and  Paper  RiisinesR.  j 

Taking  the  paper  and  pulp  end  ' 
I  alone,  last  year  the  earnings  ranged 
;  close  to  10  per  cent,  applicable  to 
the  capital  stock,  and  it  Ls  believed  ' 
:  that  those  figures  were  arrived  at  > 
;  after  the  most  conservative  handling 
of  the  rotni>any's  accounts  possible. 
In  the  luevloiis  year  17.75  per  rent, 
was  shown  on  the  stock  as  com¬ 
pared  with  17.01  in  1017  and  7.61 
per  cent,  in  1014. 

I 

How  Eariiinigs  Grow.  ' 

Operating  profit  for  the  year  end- 


ers  of  newsprint  in  the  United  I 


a'c.  ..  ,  ling  June  30lh  last  amounted  to  $2.-’ 

After  a  thorough  survey  of  the  743,374.  as  ronijiared  with  $2,459.- 


States.  is  to  erect  a  new  plant  at  power  situation,  an  element  so  \i1al  oei’  in’iois  and  V’ 005  6it0  in'  lOlf 

economical  and  succos.sful  o“f  thi.s.  profit  from' '  groundwood^ 
of  on  tons  of  newsprint  d.aily.  In^  operation  of  a  modern  pulp  and  sulphite  pulp,  paper  and  cardboard 
eluding  provisions  for  a  considerable  I  paper  undertaking,  the  executive  qf  made  up  «  ”5lu7''l  while  profits 
expansion.  The  plant  will  provide  I  the  International  P,aper  Uompanyfrom  lumber  '.a'nd  miscellaneous 


employment  for  about  l.Se  1  em- 1  decided  that  if  would  he  more  ad-  sources  made  up  651  which 
ployees  on  its  initi.al  in.stallatinn.  |  vantageous  to  enter  info  a  long-term  together  with  interest  "from  invest- 
A  contract  has  been  entered  into  1  arrangoment  with  the  Shawinigan  ments.  brought  the  grand  total  of 
with  the  Shawinigan  Uompanv  to !  development  than  to  proceed  wdfh  income  up  to  $2.li55,!t79  This  corn- 
take  from  that  company,  at  the  out  *  the  e.\plollation  of  water  powers  on  jiarcd  with  $2.5!)3  fi.!5  in  1918  and 
set.  in  the  vicinity  of  2n,nnu  h.p.  In  |  the  St.  Manrice  River,  of  which  the  .$2.22o,6uii  in  I'nV  After  takin”  care 
view  of  the  expansion  which  is  anti- j  .American  concera  possessed  vain-  of  the  ii.Mial  deductions  and  a  new 
elpatrd.  it  is  expect,od  that  this  con- '  able  and  extensive  rights.  The  'at-  item  of  tinilicr  depletion  reserve  of 
tract  will  be  inereased  later  to  3^.- ;  ter.  it  Is  iinder.stond.  have  been  dis-  $175,554.  the  not  income  for  the 
dhh  h.p.  I  posed  of  to  the  Shawinigan  interests  year  available  for  distribution  to  the. 

It  is  understood  that  the  rights  '  under  the  terms  of  the  new  agree-  shareholders  totalled  $1,823  657  as' 


waterpowers  on  the  St.  Maurice  merit, 
which  were  owned  by  the  Interna-  j  .  . 
tiivnal.  have  been  disposed  of  to  the 
Shawinigan  To.,  under  the  terms  of  I  The 
the  agreement.  ,  P.aper 

fontract  In  Pentebiify.  its  n 


Anoflier  Pnlp  k  Paper  rhapfer. 

The  decision  of  the  International 
P.aper  rompanv  executive  to  extend 
its  manufacturing  activity  to  the 


The  closing  of  the  contract  which.  Panadian  field  to  such  an  important 
to  all  intents  and  purposes,  is  to 'degree  forms  a  further  Interesting 
run  in  perpetuity,  is  one  of  the  most  chapter  to  the  historv-  of  the  pulp 
interestipg  and  important  develop-'  and  paper  industry  of  the  Domlnian, 


compared  with  $1,704,655  in  1919 
and  $1,720,011  in  1917. 


CONDITION  OF  PAPER 
TRADE  IN  BELGIUM 


ments  in  the  history  of  the  Shawi- 1  already  replete  with  romantic  de-  Rf'iit'*'*"  Mannfachirprs  Asking  for , 
nigan  Company.  At  the  outset  some  '  velopments  of  recent  years.  The  Heavier  Duties  Fearing  Heavy 
20.0,00  horse  power  is  to  be  supplied  company  is  one  of  the  largest  pro-  Importations.  ! 

to  the  International  Paper  eoneern  durers  of  newsprint  paper  In  ‘be  .  t  1  1  . 

for  eon.sumption  at  the  new  pulp  United  Ptates,  its  dailv  output  helng:  , p',  '^Slols.  Agent  General 
and  paper  plant  "f  the  United  States  I  in  the  neighborhood  ef  1,250  tons.  ”  ne  i  lovmce  of  Quebec  in  Brus- ^ 

corporation,  which  is  situated  at  the 'That  the  exigencies  of  the  situation  -“f*  >‘i  es  rogaiding  the  present' 

confluence  of  the  St.  Matirice  and  *0  the  paper  world  have  necessi-  p'’,  '  'nflustry  in 

St.  Lawrence  rivers,  and  which  is  to  I  fated  its  advent  into  Canada,  and  “  L 

have  an  initial  otitpnt  of  newspr/nt  into  the  St.  Matirice  district  In  par-  ,  „  machines  are  ( 

of  some  200  tons  daily.  As  the  pro-  ticular.  w'herc  the  company  has  pos-  1|’,  P  ' and  the  Belgian  author- 

ductlon  of  the  plant  is  added  to  from  I  sessed  itself  of  immen.se  tracts  of  locate  in  Ger- 

time  to  time,  additional  energy  will  ;  valuable  pulp  lands,  i.s  eloquent  tea-  during 

he  taken  from  the  Shawinigan  !  timony  to  the  importance  of  the  orcupation.  fhe  actual  produc- : 
power  development  plant,  and  it  is  j  pulp  .and  paper  possibilities  of  the  alHiiit  .,0  p.c.  of  the 

expected  that  30,oon  h.p.  ''ill  be'  Provinr-e  of  Quebec,  in  particular,  Producing  force  of  the  working  ma- 
eonsumed  bv  fhe  paper  enterprise  I  and  of  the  Dominion  in  general.  climes.  Belgian  itaper  nianufacturers 
wusuiiit- 1  .  1  1  do  not  expect  to  reach  the  whole  pre- 

.  . .  •'  '  war  production  before  three  years. 

I  ■  A  ■  I  ■  R'"*"’  material  that  is  to  8a.v,  pulp 

RUSSELL  MOTOR  ACADIA  SUGAR  TO 
STATEMENT  SOON  INCREASE  CAPITAL  'SH^S 

_ _ _  I  _  I  paper  manufacturers. 

Annnal  Report  for  Tear  Ended  July  .bliarcholders  Hill  ANo  Be  Asked  i  P^ard.  the  president  of  the 

si  Last  Eikelv  fo  Show  Large  To  Approve  Dcheiiliire  Issue  of  !  Syndicate,  says  that  they  are 

Earnings.  $3,OOU.Ou<i.  1  asking  the  Government  to  establish 

'  the  license  s.vstem  for  importation  of 
Our  Toronto  Correspondent  wires:  1  Halifax,  N.S.  The  Aea.dia  Sugar;  foreign  paper,  because  ihe  Belgian 
Shareholders  of  the  Russell  Motor  Refining  Company,  ed  this  city,  hag  market  will  be  loaded  with  Dutch. 
Co.  will  probably  have  to  wait  an-;  sent  out  a  circular  calling  a  special  Rngli'sh  and  American  paper  and 
other  'wwk  for  their  annual  reports,  |  meeting  of  the  shar^ hnlders,  to  con-  these  importations  w  ill  hurt  the 
it  being  expected  that  tJiese  will  go  sidei  the  issuing  of  000,000  of  7  1  Belgian  industrv.  Thev  ask  also  for 

forward  about  the  20th.  These  .  per  cent,  debtntures  and  also  to  in- 1  heavier  duties."'  | 


consumed  by  fhe  paper  enterprise  I  and  ef  the  Dominion  in  general. 

RUSSELL  MOTOR  'ACADIA  SUGAR  TO 
STATEMENT  SOON  INCREASE  CAPITAL 


Annual  Report  for  Tear  Ended  July 

.11  LaM  Likely  fo  Show  Large 
Earnings. 

Our  Toronto  Correspondent  wires: 

Shareholders  of  the  Russell  Motor 
Co  will  probably  have  to  wait  an¬ 
other  wwk  for  their  annual  reports, 
it  being  expected  that  tJiese  will  go 
forward  about  the  2(Hh.  These 
statements  are  expected  to  show 
quite  large  earnings  for  the  year 
ended  July  31.  last.  The  company 
has  worked  into  quite  a  strong 
financial  position,  and  with  Its  w^ar 
business  pretty  well  cleared  tip.  it 
is  in  a  position  to '  look  after  the 
peace-time  operations  of  its  various 
subsidiaries.  These  are  the  Canada 
Cycle  and  Motor  Co.,  the  Machine 
and  Stamp  Co.,  the  Willys-Ovcrland. 
and  the  Russell  Motor  C>ar  Co.  of 
Buffalo. 

In  this  connection  it  is  announced 
that  the  Russell  Motor  Car  Co.  has 
disposed  of  its  buildings  on  Dufferin 
street,  which  were  leased  from  the 
Toronto  Carpet  Co.  Half  of  these 
buildings  have  been  handed  over  to 
the  Brunswick  Balke  Callander  Co. 
for  the  extension  of  the  plant  of 
that  concern  In  which  it  is  proposed 
to  manufacture  phonographs  and 
billiard  tables 


.8iIiarohoIders  D  ill  A  No  Be  Asked 
To  Approve  Deheiiliire  Issue  of 
$3,00(1.0191. 

I  Halifax,  N.S. — Th<  Acadia  Sugar 
Refining  Company,  this  city,  haa 
j  sent  out  a  circular  falling  a  special 
I  meeting  of  the  shat'f  holders,  to  con¬ 
sider  the  issuing  of  ?;l,000,000  of  7  | 
I  per  cent,  debtntiires  and  also  to  in- 
j  crease  the  capital  of  the  company 
by  the  creation  of  21‘.ViO  new  shares 
of  the  par  value  f''  twenty  pounds 
sterling  each,  16.0"  .  of  these  to  be 
ordinary  shares,  ra,  i'ing  -with  the 
existing  ordinary  .=  h,area,  in  all 
respects,  and  6.5fMi  prf  ference  shares 
also  ranking  with  the  present  ppe^ 
ference  slock.  It  proposed  that 
all  th^  shares  of  'he  company  at 
the  option  of  the  hfibier,  be  con¬ 
vertible  at  any  time  into  sharrw  of 
the  par  value  of  .'U'h  and  such 
shares  of  the  par  valve  of  $ldo  shall 
be  reconvertible  in'o  shares  of  the 
par  value  of  2>'  (on  tlie 

basis  of  conversion  of  1  pound  being 
equal  to  $4.86  2-3)  i 

_ _  - 

-  • «  I 

The  Financial  limes  reiaches  « 
class  of  people  wh"  ore  interested  I 
and  able  to  bny  iiiv''>itaient  seevri- 1 
ties.  ‘  I 


NORTHERN  ONTARIO 
PULP  SHIPMENTS 


Our  Toronto  correspondent  wires: 

Official  returns  show  that  ship¬ 
ments  of  puljtwood,  wood  pulp  and 
paper  from  Northern  Ontario  started 
on  the  upgrade  in  July  and  are  now 
registering  good  increases. 

Pulp  wood  shipments  reached  a ! 
total  of  9.065  cords,  being  a  gain  of 
791  cords,  or  8  p.c.,  compared  with 
previous  months. 

Wood  pulp  shipments  more  than  ; 
doubled,  having  increased  some  110) 
p.c.,  being  1,W*  tons  up.  at  2,918 
tons.  Paper  shipments  amounted  to  I 
5,935  tons,  being  an  increase  of  90.J 
tone,  or  1.5  p.c.  * 


The  Spanish  River  Puip  &  Paper 
Mills,  Limited 

Heakd  O-moei  SAUbT  8TE.  MARIB 


Mills  at 

SAULT  STE.  MARIE,  ESPANDLAt 
STURGEDN  FALLS,  DNTARIO. 

The  Largest  Manufacturers  ef 
NEWSPRINT  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


I 


THIS 

WATERMARK 


GUARANTEES 

QUAUTY 


Howard  Smith  Paper  Mills  Limited 

MONTREAU 

Mills  at  Betuharnole,  Que. 


Crabtree  Mills,  Que. 


Pulp  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry 

♦*> 

Ihe  IStarhntt  ^ulp  &  Paper 
Campany,  tLimUrh 


Abitibi  Power  &  Paper 
Co.,  Limited 

MONTREAL 


NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


CHICOUTIMI  PULP  COMPANY 


The  Largest  Pulp 
Producer  in  the  World 


Head  Office  at  Chicoutimi,  Quebec 


I  ESTABLISHED  1851  j 

THE  E.  B.  EDDY  CO.,  UNITED 

Hull  Canada 


BRANCHES  AND  AGENCIES 
IN  EVERY  LARGE  CITY  IN 
THE  DOMINION  OF  CANADA 


BECOME  A  REGULAR  READER 

It  eaota  oolr  three  dellara  ■  year  fee  regular  weekly  deUvery  ta 

a  Caaadiu  addvesa. 

THK  nifAHCIAl,  TIMES  PCBLISHIXG  CO.,  LIMITED. 


Baeloaed  ftad 


for  wkteh  scad  Tke  Fiasoclal  Times  for 


srBeClUPnOIfBi  in  Oaaada,  fS.eo  a  yesri  gl.75  fey  six  meatho.  ta 
Great  Mrltala,  Ua.  a  year,  7s.  for  olx  xsoatko.  In  Ualted  States, 
a.'I.BU  a  yean  92.00  for  olx  months.  • 

Mske  all  -  Cfeegnoo.  Drafts  and  Money  Ordors  payable  to  the 

Company.  •  . 


f 


I 


10 


THE  riNANriAL  TIMfiS,  IfOXTRl^AL,  OCTOBER  11,  1919 


Jacobs  Asbestos  Mining  Co. 

of  Thetford,  Limited 

miners  of  all  grades  of  asbestos 

Mines  at 

Thetford  Mines,  Que. 

Executive  Offices: 

JACOBS  BUILDING 

282  St.  Catherine  St*  West  -  Montreal,  Que. 


Incorpimted  18SS 

British  American 
Bank  Note  Company 

l,DaTED 

En*i»Ter9  of  Bank  5otes,  Bonds,  Stock  Certlfteates, 
Postage  aSd  BeTcnue  Stamps,  and  all  Monetary  Docu¬ 
ments. 

The  work  executed  by  this  Company  Is  accepted  by  the  . 
London,  New  York,  Boston  and  other  Stock  Exchanges. 

Head  Office  -  Ottawa,  Canada 

Branches  t 

MONTBEAL— 2  Place  ’Armes  SqnarN 
TOEONTO— S  •  10  Johnson  Street 


Woods  Manufacturing 
Company,  Limited 


Jute  and 
Cotton  Bags, 

Hessians  Buckrams, 
Paddings  and 
Twine 

FACrOEItS 

MONTREAL,  TORONTO,  OTTAWA, 
WINNIPEG,  WELLAND 


Tents, 

Flags. 

Tarpaulings, 
Clothing  and 
Cotton  Fabrics 


BEAD  orr  ICI 

MONTREAL 


HYDRO -ELECTRIC  POWER 

^^^ss=Bss^=sss^^s^^=^=s^^aBBSBSs=SBsaBBSBaaKBS=Baa 

Manufacturers  should  avail  themselves 
of  the  many  advantages  to  he  derived 
from  the  use  of  electric  power. 

Cheap  and  reliable  power  is  obtainable 
in  all  towns  served  with  **SHAWINJGAN 

power:* 

The  Shawinigan  Water  &  Power  Co. 

Power  Buildingf  -  •  MONTREAL 


P.  Lyall  Sons 
Construction 
Company,  Limited 

Toronto  -  Montreal  -  Ottawa 


Canadian  Production  that 
Helps  Pay  for  Canada^ s  War 


Great  Britain  Offers  Large 
Field  for  Lasts  and  Last 
Blocks  Produced  in  Canada 


CANADA  AND 
MANUFACTURE 
OF  POHERY 


Before  the  War  it  is  Estimated  That  More  Than  Half  the  Total  ,“77^  ...  .  ^ 

^nsumption  of  in  th.  Britfah  Isles  Was  Im|»rted, 

Principally  From  Germany,  Sweden  and  the  United  States 


— Casual  Shipments  of  Last  Blocks  From  Canada,  Which 
Have  Already  Reached  Great  Britain  Are  Reported  on  Fav¬ 
orably  by  Users,  the  Quality  Being  Quite  Satisfactory — 
Samples  and  Quotations  Requested  From  Canadian  Firms. 


Which  it  is  Oaimed  Can  be 
Manufactured  on  Profitable 
Basis,  in  .the  Dominion  — 
Aiany  Favorable  Factors. 


(By  r .  a.  Tenns.  Acting  Canadian 

Trade  tommissiniier  at  Londfin, 
Eng.) 

The  boot  and  shoe  manufactur¬ 
ing  industry  of  the  United  Kingdom 
is  concentrated  in  the  Midlands  area, 
although  in  a  few  other  towns,  such 
as  Iveeds  and  Glasgow,  there  are 
factories  of  some  importance. 

In  the  London  district  there  Is 
practically  no  large  .scale  production 
of  boots  and  shoes,  but  there  are  a 
number  of  craftsmen  in  a  small 
way  of  business,  who  are  chiefly 
engaged  in  the  bespoke  trade  and  in 
making  special  kinds  of  footwear. 

Consequently  the  consumption  in 
this  area  of  lasts  and  last  blocks  is 
comparatively  insignlflc^t,  and 
moreover  the.  demand  of  bespoke 
bootmakers  and  similar  user.s  is  for 
a  cheaper  and  poorer  quality  last. 

'  although  of  course  lasts  for  special 
‘  shapes  would  be  correspondingly 
I  more  expensive. 

Canadian  Supplies  Wunld  be  Wel¬ 
comed. 

As  a  result  of  inquiries  made, 

I  two  London  firms  have  intimated  to 
this  office  their  ability  to  handle 
large  quantities  and  their  willing- 
!  ness  to  consider  samples  and  prices 
from  Canadian  manufacturers, 
i  One  of  these  concerns  is  interest¬ 
ed  in  both  finished  lasts  and  last 
,  blocks  which  they  resell,  mainly  to 
,  boot  and  shoe  manufacturers  in 
'  other  parts  of  the  country  and  to 
j  smaller  buyers;  while  the  other, 
j  one  of  the  largest  United  Kingdom 
I  makers  of  finished  lasts,  would  im- 
i  port  only  the  roughly-turned  blocks 
i  for  use  at  their  factory  in  the 
I  eastern  counties. 


The  Editor  Financial  Times:— 

.ni  i  Dear  Sir, — As  Canada  Is  at  present 

looking  to  its  reconstruction  Inter- 
llvered  Landon.  It  should  he  .vgt,  i  am  taking  the  liberty  to  ask 
mentioned,  howe^■cl•.  that  hornbeam,,  you  to  bring  before  Canadian  capital 
on  account  of  its  special  qualities,  j  an  industry  which  is  at  present  tak- 
realizes  better  prices  than  maple  or  i  jog  millions  of  our  dollars  to  foreign 
beech.  j  countries,  when  the  articles  pro- 

Owing  to  there  having  been  no  duced  can  be  made  here, 
transactions  for  so  long  in  maple  This  Industry  Is  the  manufacture 
blocks  buyers  here  state  that  it  is  of  plates,  c^ps,  saucers  and  dishes, 
impossible  to  indicate  what  they  which  are  of  daily  use  in  hotels,  res- 
would  fetch.  Moreover  the  ques-  i  taurants  and  families,  in  fact  in  use 
tion  of  possible  German  supplies  of  by  everybody,  just  as  mucli  as  cot- 
finished  lasts  reffrred  to  above,  in- 1  tons  and  sugar, 
troduces  a  further  factor  of  uncer¬ 
tainty  into  the  future  trend  of 
prices. 

If  may  be  added,  however,  al¬ 
though  it  is  of  little  if  any,  value 
as  a  present-day  criterion,  that  pre¬ 
war  quotations  for  maple  last 
blocks  varied  from  4d.  to  6d.  a  pair 
f.o.b.  Atlantic  ports. 

Blocks  Must  he  Absoliitel.v  Dry. 

The  chief  requisite  of  last  blocks 
is  that  they  should  be  perfectly 
kiln-dried.  U.sers  say  that' this  is 
most  important,  and  cannot  be  too 
.strongly  insisted  upon.  It  the  wood 
is  not  absolutely  free  from  moisture 
and  shrinks  after  the  metal  plates 
have  been  fixed  to  the  last,  the 
whole  construction  of  the  boot  is  at 
fault,  with  the  result  that  com¬ 
plaints  ensue  and  lasts  are  return¬ 
ed  to  the  makers  a.s  valueless. 

Sizes. 

The  sizejt  of  last  blocks  in  use 
are  as  follows: — 

Is . 


Custodian  of  Securities  for  Travellers 

Persons  expecting  to  make  long  sojourns  abroad  or  in 
other  parts  of  the  country  should  appoint  this  company  cus¬ 
todian  of  their  stocks  and  bonds.  We  will  place  the  securi¬ 
ties  in  our  vault,  clip  coupons  and  collect  dividends,  crediting 
the  income  to  their  accounts.  Many  travellers  make  a 
practice  of  this  and  find  our  service  well  worth  the  modest 
fee  charged. 

Prudential  Trust  Company 

LIMITED 

Head  Office:  PRUDENTIAL  TRUST  BLDG.,  Montreal 


The  pottery  industry  needs  only  to  | 
he  launched  with  sufficient  capital ! 
to  install  the  newest  appliances,! 
’  which  have  been  perfected  to  such  a  I 
.stage  .since  1915,  that  no  experiment- ; 
'  ing  is  necessary. 

Another  feature  in  favor  of  pottery- 
in  f.'anada  is  that  part  of  the  mater- 
;  lal  used  is  now  mined  here  and  a  fact 
worth  noticing  is  that  in  that  indus¬ 
try  50  p.c.  of  the  cost  is  represented 
by  labor,  which  is  a  great  advantage 
for  the  country. 

The  high  cost  of  packing  charges, 
and  the  high  price  of  freight  on  fin¬ 
ished  ware  are  of  themselves  a  pro¬ 
tection  for  home  manufacturers. 

The  writer  who  has  made  a  special 
study  of  this  industry  and  its  pro¬ 
gress  since  1900  is  in  a  position  to 
prove  that  very  large  profits  can  be 
made  in  pottery  and  will  be  pleased 
I  to  answer  any  call  from  capitalists 
'  and  financiers  in  this  regard. 

■  Yours  truly, 

I  “CERAMir.” 


A  SAVING  OP 

36% 

ON  YOUR  CABLE  BILL 

WILL  AfU)  TO  TOra  PROFITS 
Mark  Tour  Messages  to  the  United  Kingdom 

VIA  MARCONI  ” 

And  File  at  any  Telegraph  Office 
-OR- 

The  Marconi  Wireless  Telegraph 
of  Canada,  Limited 


17.3  WILLIAM  STREET 


MAIN  S144 


DOMINION  BRIDGE  CO. 


LIMITED 


Montreal 


P.Q. 


OVa 

101/2 

11 

113* 

12  U 

13 


inch 

inch 

inch 

inch 

inch 

inch 


ENGINEERS,  MANUFACTURERS  AND 
EREQORS  OF  STEEL  STRUCTURES 


Need 


Finished  Lasts 
Trade. 


for  Cheap 


STEAM  COAL  I 

S' 

Selected  Grades  Suitable  for  Manufacturers  IS 


I  THE  CANADIAN  IMPORT  CO. 


318  Board  of  Trade  Building 

MAIN  644-5-6  MONTREAL 


THE  BEER  OF  TO-DAY 

Light,  wholesome,  nutritious,  delicious  sjid  refreshing,  the  kind 
they  drink  in  France,  Belgium  and  the  United  States — 


la  the  product  of  the  Frontenac  Brewery,  the  finest,  best  equipped 
and  most  modern  brewery  to  be  found  not  only  in  Canada  but  in 
the  United  States,  as  well. 

TWO  MILLIONS  have  been  invested  In  this  brewery  In  .order  to 
be  able  to  produce,  scientifically,  with  the  choicest  ingredients, 
the  purest  artesian  well  w-ater  and  with  the  aid  of  the  most  im- 
preved  methods  of  brewing,  ferinentalion.  maturation  sjid  bot. 
tllng,  the  best  of  beers,  a  whole.some,  delightful  breverage.  thirst 
quenching,  nourishing  and  satisfying. 

Sparkling,  clear,  creamy.  Digestible 
•Frontenac  Beer  Is 

WITHOUT  RIVAL 
To  Try  It  is  to  Adopt  it. 

THE  rRONT^'AC  BREWERIES,  Ll.UlTEO,  MONTREAL. 


Before  the  war  it  i.s  estimated ' 
that  more  than  half  the  total  con- j 
sumption  of  lasts  in  this  country ' 
I  was  imported,  principally  from  Oer-  j 
'  many,  Sweden,  and  the  United  j 
I  States — in  l>eech  from  the  continent! 

and  maple  from  America — but  that  | 
'  these  found  their  outlet  almost  on- 
I  tirely  among  the  cheaper  class  of  | 
;  trade,  i.e.,  small  manufacturing  aud  j 
bespoken  bootmakers,  repairers,  i 
'  grindery  stores,  etc. 

The  large  manufacturers  of  boots  } 
and  shoes,  who  purchase  a  better  | 
kind  of  last,  obtain  practically  all 
:  their  requirements  from  home 
makers. 

!  The  main  reason  why  exporters  in 
outside  countries  have  not  been  .suc- 
'  cessful  in  competing  for  this  more 
;  remunerative  business  is  that  boot 
i  manufacturers  as  a  rule  require 
their  lasts  very  quickly,  and  cannot 
wait  for  supplies  to  be  made  else¬ 
where  and  imported.  Moreover,  in 
order  to  attain  high  quality  pro¬ 
duction.  close  and  constant  liaison 
is  desirable  between  the  last  maker 
and  shoe  manufacturer,  not  only  on 
account  of  the  importance  of  eex- 
treme  accuracy  in  the  matter  of 
sizes  and  adherence  to  specification, 
but  also  because  models  frequently 
change. 

It  Is  stated  thatt  he  finish  of  the 
German  product  was  satisfactory, 
but  that  the  difficulties  mentioned 
I  were  never  overcome;  one  large 
German  manufacturer  who,  previous 
I  to  the  war,  was  endeavoring  to  ob¬ 
tain  a  share  of  this  trade  finding  it 
necessary  to  establish  a  factory  af 
I  Northampton  so  that  he  might  com- 
!  pete  upon  an  equal  footing  with 
I  local  last  makers. 

Firms  engaged  In  the  trade  here 
report  that  Germany  is  ready  to  re¬ 
commence  her  export  trade  In  this 
I  line,  and  that,  aided  by  the  present 
I  abnormal  rate  of  exchange  prevail¬ 
ing.  lots  have  been  offered  at  a  price 
of  Is.  7d.  to  Is.  9d.  a  pair  delivered; 
this  for  the  finished  last  complete 
with  heel  plate. 

When  it  is  mentioned  that  last 
blocks  in  the  rough  are  at  the  pre¬ 
sent  moment  costing  firms  here  in 
the  neighborhood  of  this  figure,  the 
nature  of  this  threatened  com¬ 
petition  is  realized,  and  it  remains 
to  be  seen  what  effect  it  will  have 
upon  the  previous  position  of 
affairs. 

Big  Demand  for  Last  Blocks. 

The  last  finishing  concerns  in  this 
country  (of  whom  there  are  about 
a  dozen)  in  normal  times  Import 
nearly  all  the  last  blocks  which 
they  need,  maple  being  the  fa\x»rite 
wood  employed. 

The  manufacturing  firm  referred 
to  above  state  that  they  aJone  use 
160,000  blocks  yearly;  while  they 
coippute  the  total  annual  require¬ 
ments  of  the  trade  in  the  United 
Kingdom  at  not  less  than  2,000,000. 

During  the  war  imports  were 
practically  nil,  and  makers  were 
obliged  to  cut  the  blocks  them¬ 
selves  from  home-grown  timbers, 
whilst  since  the  war,  firstly  Import 
restrictions,  and  now  that  these 
have  been  removed,  the  shortage  of 
tonnage,  have  prevented  any  ship¬ 
ment  being  made  from  the  United 
States,  which  formerly  provided  75 
per  cent,  or  more  of  the  country’s 
demand. 

Uncertainiy  as  to  Prices. 

Last  blocks  which  could  be  offer¬ 
ed  promptly  in  this  market  would 
probably  command  a  high  figure. 
During  the  war  the  price  'reached 
2s.  6d.  per  pair  delivered  at  factory, 
whilst  we  are  informed  that  a  ship¬ 
ment  of  hornbeam  blocks  from 
Prance  which  has  recently  arrived, 
sold  at  2s.  Id.  to  2s.  3d.  per  pair,  de- 


9s . 

11s . 

The  biggest  demand  being  for  5s.. 
7s.,  and  9s.  A  .sample  block  typical 
of  what  is  required  has  hcc  u  oh- j 
mined  and  forwarded  to  the  Depart- 1 
ment  of  Trade  and  <  'ommerce,  where  | 
it  is  availalile  for  inspection. 

Urders  Already  Plated  in  i'aiiada. ! 


HEAD  OFFICE  AND  MORRS:  BRANCH  OFFICE  AND  DORRS: 
Lachine  Locks,  P.().  Toronto,  Ottawa, 

P.O.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal.  Ottawa,  Toronto,  Winnipeg,  Regina. 
Edmonton,  Vauininer. 


BELGIUM  MAKING 

GOOD  COME-BACK  SHHmMIIHMHHHlmmnDIHIIinBniaBnHBR" 


Officials  figures  received  from ' 
Hru.s.sels  indie, Me  the  rapidity  with 
which  the  industries  of  Belgium  are  I 
returning  to  a  normal  condition. 

AccorHing  to  these  figures.  1.79(1 
railroad  ti-ains  are  moving  dally,  car- 1 


Casual  shipments  of  last  blocks  i  SL729,9uo  tons  of  freight.  All 


from  Canada  which  have  reached 
this  (xjuntry  in  the  past  were  re- 
poited  upon  favorably  by  users,  the 
quality  being  quite  satisfactory. 

It  is  stated  that  the  represent¬ 
ative  of  a  Canadian  lumber  firm  was 
recently  in  this  country  inquiring 
into  the  possibilities  of  the  trade, 
and  that  after  interviewing  buyers, 
he  returned  to  Canada  with  samples 
and  full  particulars  as  to  the  re¬ 
quirements  here,  in  addition  to 
which  he  had  secured  a  trial  order 
tor  one  of  two  carloads  (a  carload 
consists  of  about  13.909  Mocks.)  It 


trackage  removed  by  the  Germans 
has  been  relaid  and  95  p.c.  of  the  ' 
bridges  and  laducts  have  been  re-  ' 
slorcd.  All  main  lines  are  in  full ! 
operation.  Returns  from  bath  pas-  ^ 
senger  and  freight  t-affic  for  the  i 
month  of  Ani^iiEl  this  year  show-  a: 
revenue  considerably  greater  than  i 
for  the  montli  of  August,  1913.  I 
At  the  time  of  the  Armistice  there; 
were  890,900  unemployed  iron  work-: 
crs.  This  number  had  been  reduc- 
in  June  to  209,990. 

Glass  Prediiction  Reviving, 
nurin.g  the  first  six  months  of 


is  feared,  however,  that  shortage  of  i  ,010  .  .  j 

.  r  1919  Belgium  glass  works  exported 

tonnage  w  ill  tnterfete  with  the  „ --o 

prompt  delivery  of  this  ''onsign- 1  5  fr.nncs.  The  pres- 

1  «  .  J  f  I  ‘  nt  production  is  up  to  40  p.c.  of  the 

It  IS  also  reported  tJiat  one  of  the  I  ,  r,n 

large  Fnulish  last  makers  had  ,1.  |  Ke-'''ar  production,  of  which  90  p.c. 
iar,.e  tmgitsn  last  maKers  nad  at  !  p^ported  Of  plate  glass  the 

production  is  85,000  square  meters  a 
month,  of  which  75  p.c.  is  being  ex¬ 
ported.  The  pre-war  production 
was  about  200,000  square  meters  per 
month. 

The  spinning  afld  weaving  fac¬ 
tories  in  Flanders  are  practically  in 
full  operaticn. 

'The  macninery  received  from  Ger¬ 
many  since  April  is  valued  at  2,900,- 
000.000  francs. 

The  crops  this  year  are  in  spleji- 
Idid  condition.  It  must  be  consider¬ 
ed  that  less  than  one  per  cent,  of  the 
area  cf  Belsium  was  devastated  and 
that  a  large  part  of  this  is  already  ' 
under  cultlvulion. 

Sugar  production  during  July  and ' 
August  was  6  p.c.  higher  than  in  the 
corresponding  months  of  1913. 


CHASE  TRACTORS  CORPORATION 

Limited 

Manufacturers  of  the 


9-18  Aer>^ioultura.l  Tractor 


Head  Office  and  Works: 


28  Atlantic  Avenue 


Toronto 


ready  cnncliided  arrangements  lor 
the  e.stablishment  of  a  factory  in 
the  Dominion  in  order  to  ensure 
their  future  supplies  of  blocks, 
which  is  a  testimony  to  the  natural 
advantages  which  Canada  enjoys 
for  securing  a  share  of  thi.s  trade. 

In  any  case,  the  two  firms 
mentioned  '  above,  whose  addresses 
are  on  file  at  the  Department  of 
Trade  and  Commerce,  are  desirous 
of  receiving  samples  and  quotations 
firmi  any  Canadian  firms  in  a  posi¬ 
tion  to  supply  large  and  regular 
quantities,  and  go  Ihorotighly  into 
the  matter.  ■ 


GERMANY’^  EXTORT  TRADE. 

Rumours  have  been  rife  in  this 
country  to  the  effect  that  not  only 
were  consignments  of  German  goods 
on  the  way  to  this  country,  but  that 
there  were  in  Germany  large  ac¬ 
cumulated  stocks  of  manufactured 
goods  which,  aided  by  the  low  value 
of  the  mark,  could  be  exported  to 
the  United  Kingdom  and  sold  at 
prices  with  which  home  manufactur¬ 
ers  could  not  hope  to  compete. 

Among  Industries  which  would 
suffer  most  from  this  form  of  dump¬ 
ing  is  the  toy  industry,  and  only- 
last  week  the  British  Toy  Manu¬ 
facturers'  Association  sent  a  depu¬ 
tation  to  the  President  of  the  Board 
of  Trade  to  ask  for  protection 
against  the  low  rate  of  exchange 
prevailing  in  Germany. 

The  reply  of  thfe  President  of  the 
Board  of  Trade,  as  representing  the 
official  view  of  Germany's  present 
position  as  regards  export  trade,  is 
of  interest  to  Canadian  manufact¬ 
urers  of  toys  who  are  already  doing 
business  in  this  country,  as  well  as 
to  other  Canadian  exporters  of 
goods  which  were  formerly  sup¬ 
plied  to  this  market  from  Germany. 

The  president  pointed  out  that 
Germany  has  only  small  stocks  of 
goods  accumulated  for  export;  there 
is  no  great  manufacturing  activity; 
the  costs  of  production  are  enor¬ 
mous;  and  that  Germany  cannot 
compete  for  a  long  time. 

The  Board  of  Trade  were,  he  said, 
watching  carefully  the  movement  of 
goods  into  this  country.  They  saw- 
no  sign  of  a  devastating  torrent  of 
imports, 

"^^'hate^-er  fears  you  have,”  said 
the  president,  "and  whatever  tem- 
IKirary  spurt  df  goods  may  come 
from  Germany  in  the  immediate 
future,  all  the  information  we  get 
from  Germany  is  absolutely  con¬ 
trary  to  that  which  you  have  been 
giving— and  our  information  Is  from 
better  sources. 

"Beyond  a  comparatively  small 
quantity  there  does  not  appear  to 
be  anv  accumulation  of  goods  in 


The  Ogilvie  Flour  Mills 
Company,  Limited 

The  Company  which  has  made  Canadian 
Fknir  renowned  throughout  the  World 
MONTREAL.  FORT  WILLIAM,  WINNIPEG,  MEDICINE  HAT 
Daily  Mill  Capacity— 38,000  Bags 


The  Largest  Millers  in  the  British  Empire 


NEW  SHIPBUILDING 
PLANT  AT  MONTREAL?: 


The  port  of  Montreal  is  being  look¬ 
ed  over  by  David  Rodgers,  general 
w-orks  manager  of  the  Skinner  & 
Kddy  Corporation,  of  Seattle,  w  ith  a 
view  to  establishing  here  a  plant  for  i 
shipbuilding  purposes.  This  plant  | 
w-ouM,  howevci,  be  one  of  a  chain.  ■ 
the  proposal  being  to  establish 
plants  at  other  points  throughout : 
Canada  and  the  United  States. 

The.  statement  is  made  that  con-  \ 
tracts  for  nearly  $400,000,000  wmth 
of  ships  are  practically  pledged  to 
the  proposed  company.  English , 
shipbuilders  who  came  to  Canada  by 
ihe  Empress  of  France  are  in  con¬ 
sultation  w-ith  the  promoters  and  it 
looks  as  though  the  matter  will  have 
a  practical  issue.  At  the  head  of 
the  scheme  is  said  to  be  a  man  w-ho ; 
received  his  training  on  the  Clyde  i 
and  has  been  associated  with  a  Bel- ' 
fast  shipbuilding  famUy.  i 

It  is  stated  that  Vancouver  (try- 
dock  interests  sre  also  associated 
with  the  undertaking. 


Buy  “Made  in  Canada”  Goods 


Enamelled  ITare 
Lithographed 
Pressed  and 
Pieced  Tinware 
Sheet  Iron  and 
Steel  Ware 
Steel  Castings 


Galvanized  Ware 
( op-per  Mare 
Wire  Goods 
Stoves,  Ranges 
Lithographed  and 
EiiiUiiel  Siens 
Trays  k  Novelties 


The  Thos.  Davidson  Mfg.  Co.,  Limited 

187  Delisle  Street  ('Phone:  Victoria  Ulti).  Montreal 
BR.ANCHES:— TORONTO  AND  WINNIPEG 
Distributing  Warehouse:  Sieel  Foundry  Division, 

Vancouver,  B.C.  Lucliiiie  Canal,  Turtn*!. 


Germany  ready  for  export.  Their 
costs  are  enormous.  In  addition 
there  is  an  enormous  fall  In  the| 
productivity  of  Germany,  and  I  am 
by  no  means  sure  that  it  is  possible ; 
for  her  for  months,  possibly  years, ! 
to  come  eerlously  to  compete  even  I 
with  you. 

"We  have  reserved  the  power — i 
as  stated  tw-ice  in  the  House  of ' 
Commons  and  expressed  officiaJly  on 
tw  o  occasions  in  the  press — to  stop  : 
all  or  any  of  the  Imports  coming  | 
into  this  country  from  a  country  | 
w-here  those  imports  are  made  pos-  j 
sible  and  overw  helming  by  the  state  | 
of  the  exchange.  j 


Southern  Sales  Corporation 

IMPORTERS  AND  EXPORTERS 

Offices  at  New  York — Havana — Barbados — Port  of  Spain — Trini¬ 
dad — San  Juan,  Porto  Rico — Caracas,  Teneznela — Bogota,  Co¬ 
lumbia — Central  America  and  Panama — Nassau,  Bahamas — 
Cadiz  and  Brcclona,  Spain — Buenos  Aires,  Argentina — Montevi¬ 
deo,  Uruguay — Valparaiso,  Chill — Georgetown,  British  Ciuiaua, 

PEBCIVAL  F.  GIFFORD,  Manaarer 

EASTERN  TOWNSHIPS  BUILDING 


MONTREAL. 


T 
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MONTREAL 
TRANSPORTATION 
CO.,  LIMITED 

286  St.  James  Street,  Montreal 

Main  5488 


LaCompagnieCanadienne 

Transatlantique 

FBEIOHT  AST)  PASSENOEB  SEBVICE. 

MONTREAL,  Que.,  to  HAVRE,  France 

Full  particnUirs  for  ratos,  freight 
and  passenger,  apply  to— 

CANADA  STEAMSHIP  LINES,  Limited 

General  Agents: 

OFFICES: 

Quebec,  Three  Rlrers,  Montreal,  Toronto,  Blngsten,  Hamilton, 

Fort  William.  Winnipeg,  Calgary  and  Vancourer. 


Dominion  Textile  Company 

Limited 


Manufacturers  of 

COTTON  FABRICS 


MONTREAL 


TORONTO  WINNIPEG 


Grand  Trunk  System 

Eastern  Canada — Western  Canada 
Unexcelled  Freight  and  Passenger 
Service. 


Splendid  Industrial  and 

Agricultural  Opportunities 

Write  Commissioner  of  Industries,  Grand  Trunk  Railway,  Mont< 
real. 


Black  Horse 


Ale  &  Porter 

The  Purest  &  Best 


Canadian  Production  that 
Helps  Pay  for  Canada* s  War 


Many 


Favorable  Factors 
to  Help  Our  Trade  With 
South  Ainerican  Countries 

Eighteen  Million  People,  and  a  Territory  Two  Million  Square 
Miles  Larger  Than  Anglo-Saxon  America,  Offers  Unlimited 
Possibilities  For  Trade  Development,  and  Place  in  the  Way 
of  the  Dominion.  Markets  For  Goods  Made  in  Canada — Re¬ 
publics  Are  Now  in  Need  of  a  Great  Many  Articles  Now 
Being  Manufactured  in  This  Country. 


‘Dual  Servici 

s’-lts  Benefits 

IS 

i  Mstor  Rsador 

Only  one 

GAS  and  ELECTRICITY 

And  You  Got 

AN  EXTRA  DISCOUNT 

FROM 

Off  Your  Gas  Bill 

THE 

Montreal  Light,  Heat  &  Power  Coiis. 

'  (By  C.  E.  Anstiiv) 

South  America  is  so  frequently 
‘  referred  to  as  though  it  were  one 
country,  that,  in  any  remarks  about 
j  it,  it  is  necessary  to  draw  attention 
to  its  political  division  into  ten  in¬ 
dependent  states,  each  with  a  re¬ 
publican  form  of  government,  and 
all  occupying  large  territory,  with 
immense  undeveloped  natural  re- 
’  sources.  Spanish  is  the  language 
of  all  of  these  countries,  with  the 
exception  of  Brazil,  where  Portu¬ 
guese  is  spoken. 

A  good  deal  has  been  said  and 
written  al)out  Brazil  and  the 
Argentine,  liut  it  now  seems  op¬ 
portune  to  draw  attention  to  coun¬ 
tries  hearer  to  the  Dominion,  less 
developed,  but  offering  important 
trade  advantages  and  opportunities. 

yeneznela  and  Colombia. 

Venezuela  and  ('olombia  come 
foremost  in  order  of  proximity, 
while  Ecuador,  Peru.  Bolivia,  and 
Chile  have  been  made  much  more 
accessible  by  the  opening  of  the 
Panama  canal. 

Venezuela  has  a  peculiarly  ad- i 
vantageous  geographic  jmsition  as 
regards  nearness  to  both  Europe 
and  North  America,  while  the 
neighboring  Republic  of  Colombia  is 
in  the  line  of  both  Atlantic  and 
Pacific  steamer  traffic.  l)Ping  also 
iinnicdialely  ad,jacent  to  the  Pan¬ 
ama  canal. 

Venezuela  has  an  area  about  equal 
to  that  of  British  Columbia,  with  a 
population  of  two  and  a  half  niil- 
,  lions,  and  Colombia,  with  a  territory 
'  of  440.000  square  miles,  is  rather 
larger  than  Ontario.  ;tnd  has  a  popu¬ 
lation  of  live  millions. 

Thus  in  a  bee-line  distance  from 
i  Eastern  Canada  of  altout  S.iSOO  miles, 
i  markets  exist  for  Canaditui  manu- 
faetnreis.  in  two  only  of  the  ten 
South  American  stales,  having  a 
combined  population  nearly  equal 
to  that  of  the  whole  Dominion. 

World  events  have  stirred  these 
countries  into  unusual  artivity,  and. 

I  in  1917,  Venezuela  became,  for  the 
i  first  time  in  its  history,  an  export- 
,  ing  country. 

\  .4Dniial  Imports  $11.9,000,000. 

i  The  combined  annttal  imports  of 
Venezuela  and  f'olomhia  are  in  the  1 
neighborhood  of  $33,000,000  (from  j 
statistics  1914-15),  of  which  thel 
(principal  itetns  are  cotton  textiles,! 
maehinery.  flour,  agrieultural  im-l 
plements,  mining  tools,  paper,  drugs  I 
and  chemical  products,  canned 
goe>ds,  rubber  goods,  glass,  porcelain.  [ 
china,  vehicles  and  accessories.  Of  | 
■export  trade  the  main  items  are! 
i  coffee,  cocoa.  bananas,  hides,] 
petrolmim.  asphalt,  rubber,  gold, 
silver,  copper  ore,  vegemble  ivory,  j 
fustic  divi  divi  pods  (used  for  tan- 1 
ning»,  tobarro,  hats,  platinum  and] 
pearls. 

Of  late  there  has  been  consider- 
;  able  progress  in  road  l)uilding  in 
i  Veneztiela,.  and  automobile  service  is 
now  available  from  the  principal 
port,  La  ruaira,  almost  to  the  Col¬ 
ombian  border,  a  distance,  of  five 
or  six  hundred  miles. 

Caracas,  the  capital,  with  a  popu¬ 
lation  of  100,000,  had  (in  1917)  fiOO 
automobiles,  and  the  number  is  con¬ 
stantly  increasing.  The  building  of 
bridges  in  mountainous  districts 
calls  for  a  large  quantity  of  struc¬ 
tural  iron  and  cement. 

Field  For  Eleclrlcal  Hevplopnient. 

I  There  is  a  great  field,  both  in 
‘  Colombia  and  Venezuela,  for  rlec- 
i  trical  development  in  towns  and 
villages  yet  without  lighting  sys¬ 
tems,  and  small  independent  plants 
are  much  in  demand. 

Small  steamers  and  motor  launches 
are  needed  for  coastwise  and  river 
traffic,  and  that  the  latter  is  not  in¬ 
considerable  -may  be  gathered  from 
the  fact  that  in  Venezuela  there  are 
sixty  rivers  with  a  total  navigable 
distance  of  over  lo.OOii  miles  while 
in  Colombia  the  .Magdalena  river  in 
its  course  of  abeitit  1.060  miles  (of 
which  930  are  navigable),  traverses 
nearly  three-fourths  of  the  central 
part  of  the  Republic,  and  by  means 
of  its  tributaries  taps  many  of  the 
most  thickly  populated  of  the  agri¬ 
cultural  and  industrial  regions. 

Windmills  and  machines  for  drill¬ 
ing  artesian  wells  enter  Venezuela 
free  of  duty.  In  view  of  the  fre¬ 
quent  difficulty  in  securing  iincon- 
laminated  surface  water,  there 
should  always  be  a  steady  demand 
for  these  goods. 

In  yeed  of  Railways, 

In  regard  to  railways,  Venezuela 
and  Otlonibia  have  each  a  total 


•will  require  rails  and  rolling  stock 
that  Canada  should  be  as  well  able 
to  supply  as  any  other  country. 

In  both  countries  there  is  a  great 
demand  for  drugs  and  medicines, 
the  value  of  the  combined  imports 
of  these  goods  at  the  commence- 
nient  of  the  war  being  in  the  neigh¬ 
borhood  of  $1,500,000  (1913-14). 

What  Canada  Can  Supply. 

Other  articles  which  Canada  could 


Spanish-speaking  islands  of  the 
Caribbean  sea)  with  its  80  mil¬ 
lion  people,  and  a  territory  2  mil¬ 
lion  square  miles  larger  than  Anglo- 
Saxon  America,  offers  unlimited 
possibilities  for  trade  development, 
and  markets  for  goods  "made  in 
Canada,”  which  are  well  able  to 
reach  and  maintain  a  foremost  place 
In  world  competition  in  that  ter¬ 
ritory. 


MONEY  AND  MEN 
COMING  HERE 


Greatest  Influx  From  England  Will 
Begin  in  1920 — Thousands  of 
Enquiries. 

Ixtndon,  Eng. — The  greatest  In¬ 
flux  in  money  and  men  to  be  ever 
experienced  in  Canada  will  begin  in 
1920,  is  the  opinion  expressed  by  a 
prominent  official  close  in  touch 
with  public  feeling.  He  estimates 
that  during  the  past  montti  10,000 
inquiries  were  received  at  the  Can¬ 
adian  offices.  Prospects  are  in  al¬ 
most  every  vocation,  and  enquirers 
include  everything  from  a  retired 


Grace  &  Co.^  Limited 
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With  our  own  extensive  connections  embrac¬ 
ing  practically  all  markets  of  importance  we 
are  in  an  unusual  position  to  advise  Canadian 
Manufacturers  regaiding  Export  Opportuni¬ 
ties  and  also  to  submit  offerings  of  the  raw 
materials  in  which  they  are  interested. 


Montreal 


Canada 
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THE  WABASSO  COTTON 

Company,  Limited 


,  ,  ,  „  .  u  ,  .  admiral  on  a  pension  of  £500  a 

I  common  laborers.  A  sur- 

u  prlslttg  feBture  is  the  amount  of 

money  generally  possessed.  For  ex¬ 
ample,  one  laborer  with  a  wife  and 
four  children  possesses  siiffirient 
funds  for  transportation  to  the  Can- 


use,  enamelled  ware,  provisions  as 
tea,  biscuits  and  canned  fruiLs,  also 
toilet  requisites  as  perfumery,  for 
■which  there  is  a  great  sale,  soap, 
dentifrice,  creams,  hair  oil.  etc. 

Attention  sbould  he  drawn  to  the 
opportunities  for  cattle  ranching  in 
the  lower  Magdalena  valley  in 
Colombia,  as  also  in  the  "Llanos" 
(plains)  of  the  Orinoco  region  in 
Venezuela.  As  regards  the  former 
country,  Mr.  Milne,  a  British  con¬ 
sular  agent,  reporting  in  1914,  said: 
"In  view  of  the  constant  reclamation 


Three  Rivers,  P.Q. 


Manufacturers  of  fine  White  Cotton,  also 
Spinners*  of  fine  counts  of  Yarns. 


adian  Middle  West  and  a  similar 
sum  in  reserve.  It  is  prol)able  the 
exodus  from  Britain  nrx*  year  will 
reach  surprising  figures,  and  Canada 
is  likely  to  receive  a  good  pro¬ 
portion  of  these.  Canadas  ex¬ 
ceptional  offer  to  discharge  Imperial 
soldiers  and  the  promise  of  the  Im- 
,  .  ■  ,  P^rial  Oovernment  to  pay  passages 

of  grazing  areas  for  agricultural  |  a,,  px.sprvire  men  and  their  de- 

purposcs  in  the  1  nlted  States  and  ,  ^pn^ents  de.slring  to  settle  in  the 
other  countries,  the  land  suitable  polonies  are  apparentlv  bting  taken 
for  cattle  breeding  around  the  ]  advantage  of. 

Caribbean  sea  will  probably  be  de- 1  _ _ 

velopod  in  the  next  decade." 

An  up-to-date  refrigerating  plant 
has  been  established  at  Puerto 
Cabello,  Venezuela,  and  the  first 
shipment  took  place  in  1910.  Park¬ 
ing  houses  are  also  being  establish¬ 
ed  on  the  Atlantic  and  Pacific  coasts 
in  C-olombia. 

FaTorable  Canadian  Factors. 


ADVISES  BANKING  AID 
FOR  LATIN-AMERICA 


I  In  conclusion  it  is  important  to 
’  notice  the  various  factors  favorable 
I  to  the  development  of  Canadian 
!  trade  with  the  countries  under  con- 
;  sideration. 

I  First  may  be  mentioned  the  friend- 
i  ly  fefling  existing  towards  Groat 
I  Britain  and  her  colonies.  This  is 
i  psperially  noticeable  in  Colombia, 
which  has  not  forgotten  the  valu¬ 
able  help  given  by  the  British  legion, 
at  the  close  of  the  Napoleonic  wars, 
in  gaining  their  independence  from 
Spain. 

While  British  business  methods 
have  been  somewhat  slow  and 
archaic  in  comparison  with  other 
countries,  there  is,  throughout  the 
whole  of  South  America,  absolute 
faith  in  the  word  of  the  Englishman, 
which  is  a  solid  foundation  for  the 
Iniilding  up  of  new  enterprise  on 
the  part  of  Britain's  premier 
"colony." 

It  should  he  further  noted  that 
I.atin-Americans  are  not  wholly 
satisfied  with  a  Pan-American  idea 
which  exchides  Canada.  La  Nacion 
of  Buenos  Aires,  as  reported  in  the 
l.ilerary  Digest  of  .lune  3(1.  1917, 

said:  “When  the  present  war  is  over 
there  can  be  no  Pan-Amerieanism 
which  will  not  include  Canada  and 
(he  other  foreign  territorial  posses¬ 
sions  existing  on  the  American  con¬ 
tinent.” 

A  further  factor  is  the  establisti- 
menf  of  a  branch  of  the  Royal  Bank 
of  Canada  at  Caracas,  Venezuela. 

Proposed  “Triangle  Ronte." 


I  .  S.  Banker  Would  Extend  Billion 
Dollars  Credit  lo  Soiitlierii 
Bepiihllrs, 

St.  I.otiis.  l.,atln-Anirrir,-i  should 
be  given  first  consideration  by  Amer- 
ieaii  hankers  n  extending  credits  to 
tereign  countries,  salH  John  BnTrett, 
Director-General  of  the  P.m-Ameri- 
ean  Union,  before  the  annual  con¬ 
tention  of  the  .\nirriran  Bankers’  A?. 
sorlation.  Mr.  Barrett  rontinued,  in 
part  : 

“1  indulge  in  no  exaggeration  when 
I  say  that  if  the  Ameriran  banking 
and  financial  mterrsts  will  invest  in, 
or  loan,  a  billion  dollars  to  l.,atin- 
American  governmont.s  and  legiti- 
niate  I.atin -,\.neiican  enterprises 
during  the  next  five  years,  they  will 
increase  American  eommeree  a  bil¬ 
lion  dollaivi  in  the  .same  period. 

"It  is  of  the  highest  importanee 
that  the  Ameriran  bond  tinyer  should 
be  eriueafpd  to  the  stability  of  I.atin- 
Ameriran  lionds  anil  investments, 
and  no  step  must  lie  neglerted  to 
educate  the  American  public  to  the 
quality  of  ihesp  bonds  and  invest¬ 
ments.  It  must  be  borne  in  mind  that 
there  have  been  no  instancies  of  Pan- 
Ameriraii  failure  to  make  gcKid  in 
Pan-Ameriran  investments,  and  that 
there  lias  lieen  no  serious  revolution 
iiiipairing  United  States  inveslinenfs 
in  lAatin-America  during  the  last 
Ibirlv  years,  except  in  one  or  two 
<ouniries.  and  in  tliese  the  outlook  is 


TRAINS  -  HOTELS  -  TELEGRAPHS 

At  your  Service  from  Atlantic  to  Pacific. 

Business  Mirn  ii«  (lie  (■.ni.nllaii  P.^u  lflr,  where  possible,  for  traTcl.  • 
for  freight,  for  hotel  eoiiifort,  for  prompt  rtespatrh  anil  delivery  of 
(rlrgrniiis.  There  Is  no  higher  st.iniluril  of  servier. 

I'or  Inforiiialliiii  regarding  oolonlrat inn  anil  liiisliiess  and  Industrial 
openings  In  all  pnris  of  f'aiiiidii,  addriti  <  birf  Coiiiiiiiiisiuiier  of 
(olonizalloii  and  llevrlopmriit,  ^loiitrral, 

CANADIAN  PACIFIC 
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Co.,  Limited 


Canadas  largest  producers  of 
Boots  and  Shoes  and  exporters 


Paris 


Montreal  Toronto 


more  opiiniisiic  tlinn  pessiniisiie." 

In  eonelusion  .Mr.  naireit  .suggest¬ 
ed  thai  tile  A.ssoeiatioii  invite  lepie- 
sentaiive  liankers  of  ilie  l.aiiii- 


.'.mi  rii  an  riuiniries  to  attend  its  fees- 
Sint; ;  in  PtL’ii  nr  1921  to  consider  spe- 
I  al  1)1  obleMi.i  of  banking  ahi  fin¬ 
ance. 


j  railway  mileage  of  only  about  600 
miles.  That  this  is  a  serious  handi¬ 
cap  to  agricultural  and  industrial 
.  development  can  easily  be  under¬ 
stood.  In  Colombia  considerable  ex- 
.  tension  work  has  been  undertaken, 
'  which,  however,  has  been  much  re¬ 
tarded  by  restrictions  imposed  by 
the  war.  New  locomotives  and  gen¬ 
eral  rolling  stock  are  needed  for 
the  replenishing  of  existing  ma¬ 
terial,  and  for  the  new  lines  in 
course  of  construction.  The  most 
important  new  line  is  that  which 
will  connect  the  capital,  Bogota, 
with  Buenaventura,  the  principal 
port  on  the  Pacific  coast.  W'hen 
that  is  completed,  there  will  be  dl- 
.  rect  communication  by  river  and 
railway,  from  the  Atlantic  to  the 
'  Pacific,  through  the  heart  of  the 
!  country. 

These  and  otj^er  projected  lines 


Two  years  ago.  the  writer  ad¬ 
vocated  a  "triangle  route”  from 
Halifax  or  St.  John  to  the  cotiii- 
tries  around  the  ('aribbean  sea. 
Uuba  and  Jamaica  might  provide 
ports  of  call  on  the  west  side  of 
the  triangle,  while  Trinidad.  Bar-  > 
fiados  and  other  West  India  Islands  i 
make  a  well  filled  east  line.  The  ■ 
base,  which  hitherto  has  lieen 
neglected  by  steamers  from  Canada,  i 
provides  ports  of  call  in  Colombia 
and  Venezuela,  at  Cartagena,  Puerto  | 
Colombia,  Santa  Marta,  Curacao  (a 
Dutch  island  off  the  coast  of  Vene¬ 
zuela,  called  "the  Hong  Kong  of  the 
Caribbean”),  Puerto  Cabello,  and  ' 
I.ia  Guaira. 

“That  there  is  room  for  the  ex-  j 
pansion  of  Canadian  trade  with  ! 
Spanish-speaking  countries  may  be  ' 
gathered  from  the  following  com- 1 
pari  son:  — 

"Canada's  export  trade  to  British 
Guiana,  British  Honduras  and  the  i 
West  India  Islands,  with  a  total  | 
population  of  2.122,500,  for  the  year  ; 
ending  March  31.  1918,  was  $8,830,-] 
334,  or  roughly  $4  per  capita; 
whereas,  the  same  trade  with  all 
Spanish-speaking  countries  (includ¬ 
ing  South  America,  except  Brazil, 
Central  America.  Cuba,  San  Dom¬ 
ingo,  Haytl,  Porto  Rico,  Mexico  and 
Spain)  with  a  total  population  of 
well  over  80  millions,  only  amount¬ 
ed  to  $7,502,836.  for  the  same  period, 
or  roughly,  less  than  ten  cents  per 
capita.  To  attain  the  same  pro¬ 
portion  as  that  existing  with  the 
British  posse.s.sions  mentioned  above 
in  the  Caribbean  territory,  it  should 
amount  to  $329,000,000, 

American'  4fter  the  Trade. 

Americans  an*  after  their  share 
of  this  trade,  as  is  shown  by  the 
following  item  of  news  published  in 
The  Public.  -New  York  (September 
13,  1919):  — 

"Representatives  of  three  hundred 
commercial  and  financial  establish¬ 
ments  in  the  Mississippi  valley  will 
visit  Central  and  South  America  this 
fall  and  winter  to  determine  how 
busines  reIation.s  can  be  best  built 
up  with  the  United  States." 

Canada  is  bur  little  known  there 
as  yet,  and  there  is  much  spade 
work  to^be  done,  which,  however, 
should  prove  very  profitable  If 
undertaken  effectively  and  persist¬ 
ently. 

Latin  Amerira  (including  South 
and  Central  .America,  and  the 


Cortaifia  mMr  to  raiie  er  loaar  Oom  *~*-*-. 


Curtains  cL'a'Afn  d>)W7i  'Note  the  eoug  fit 


Enjoy  Your  Ford  Every  Day  in  the  Year 

Whether  it  rains  or  snows,  or  whether  it  is  warm  or  cold,  you  can  always 
use  your  Ford  when  it  is  equipped  with  a  Ustus  Limousette. 

The  Ustus  Limousette 

is  an  ingenious,  practical  addition  for  Ford  Touring  Cars  and  Roadsters  which,' 
in  combination  with  the  regular  Ford  top,  transforms  your  Ford  into  a  limou¬ 
sine  of  striking  appearance.  It  gives  absolute  protection  against  wind,  dust, 
rain,  and  the  winter  elements. 

Ten  Reasons  Why 


It  improves  the  looks  of -your  car 
Gives  clear  vision  fiont  and  aides 
Gives  closed  car  comfort  in  bad  wea¬ 
ther 

Eliminates  awkward  side  ■enrtains  in 
*  summer 

No  rattling  or  vibration 


It  is  light  in  weight 
Permits  easy  and  quick  entrance  and 
exit 

Instantly  convertible  into  an  open  car 
It  wears  well 

No  alteration  to  standard  Ford  equip¬ 
ment  required 


If  your  dealer  can't  supply  you,  write  or  call  on  our  nearest  house  for  literature  and  prices. 
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RaiarnT  dii? 


Deposits 
by  the  publie. 


Deposits 


lisle 
of  last 
dividend 
declared 


Deposits 


Balsnees 


Deposit  I 


.■ernmetit. 


Diietobanksand 
bankina:  eorres-; 


Inabilities 
not  ineluded 
under 
foregoing 
heads 


Ciipiljl 

Authorized 


Notes 

in 

L'lrrulafion 


Total 

Liabilities 


Bills 

payable 


Capital 

rubseribed 


45.737, 234 
22.403.373 
«,90S.?OT 
7.254,749 

B.40i.M0 
14.7a»,7M 
1  910,408 
10.Ilt.4U 

28.701.810 

3$.53(U9a. 

9.058413 

S.583.43S 

M3W03 

7.823584 

12.418:580 

30U,9ei5 

1.381,91P 

434.745 


273.1191 

3.477,9?8( 

205.l'31i 

4,715.9921 


7,187,970' 
52.1)88.1271 
3.934.7751 
30.496., 54  61 


31.084., 598 
80,814.701) 
19.048.8631 
66.146.435 


549400 


1.548.0001 

4.787.9291 

252.413' 

S.477.8201 


6.089.6531 


24.910.009 
19  350.097; 
13687.000' 
3.252669j 

5.337.880' 

1.787.943’ 

8.871.225 

I 

1.230.429; 

783.029 

179.156 


1.242.064 

4.074i 

769,24Si 


960.698 

2.58.252; 

285.076 

I 

409.363' 


73.816.490 

56.721.202 

99,342.941 


.358,103 

159,519 

5,351 


30.638.645; 


4.360.956  '  2.449.6854301 


Due  frou)  ,  Uominion  *  (ntnadinn 


Liabilitiee 


I  Deposit  1  Deposit 
lor  j  in  thv 
wurity  central 
of  note  !  gold 
rirculafion  ^  reBerree 


Other 
current 
Inane  and 
diarounta 
in  Canada 


Cbesiuee 
on  other 
banks 


Note* 
of  other 
banka 


eustomers 
under 
lettere  of 
credit  ae 


[written  off  !  per  contrti 


POSS.liU  2.140i644! 
16  620.f»73  15.a1S1.031 
a*)  310.036  3,934.151, 

n  738.913  16.113.337i 
I  I 

32  5531.aS61  20,'6*,T89i 
.33  763.190  3('»3*..347l 
12  619.285,  12.MCti34. 
7,253.601;  8,364.010 

7.970.38l!  8.654.194; 
7.6,57.623'  7,012.193; 
15.115.007:  1,5.781,966: 

4,497.8.59  2,415.74I| 


45458 

194487 

302.954 

222117 


8M68,3m 

821088;^' 

i4tjr4.4n 

»74Bl‘«w 

118.117,844 

22,07IkC 

A  aasyrT 


72,645.267 
)1  483.7,5,5 
5.636.398; 
500.000 


295,000| 
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ASSETS 


Cl  RRENT  GOLD  AND 
BVBtilDlARY  COIN 


DOMINION  NOTLB 


1  Id  Canada  Elsewhere 


In  Canada  Elsewhere 


after  deduct- 
inc  adTances 
for  credit'^ 
pay*lisfs.  etc 


due  to 
provincial 
ffovfirxuncnti 


uy  luv  puoiir,  payable  after 
.  notice  or  on  a 
on  demand  in  in 

C«n»4 


than  in  balances  due  correspon*  pondentsf 

Canada  ) Ulls  |  to  oiher  banks  (  dents  in  the  Canac 


rsdisrountod  :  in  Tspads 


1,52,729,421 

166,716.875 

68,786.954: 

41,930.8931 


akuuui  oi 

lount  of  loans  .Amount  of  cur-!  .Ayerags 
diroctora  and}  rent  gold  and  I  Dominion 
finna  of  I  subsidiao’  coin  notes  held 
which  they  'held  during  the;  during  the 
ire  narfnere  )  month  i  month 


Grentest  am- 
lount  of  notes  in 
cimlatioo  at 
I  any  time  during 
!  the  month 


•Acceptances 
under  letters 
of  credit 


466.361  063 
1 9,5.693  .OfM 
79.441  600 
80,298,145 


51,311,628 

16f..n6.5,.341 

29.079.274 

130.091.835 


banke  and  corrcspon-l  ment  and  |  securities  and  other  |  in  Canada'  Call  and 
rorrespon-  dents  1  provincial  and  British  bonds  j  on  stock  j  short  loans 

dents  in  outside  I  govern-  Foreigoand  deben-  deben-  outside 
V.  K.  Canada  I  ment  1  colonial  turesand  tures  and  Canada 

_  and  r.K  I  securities  ‘  securities  stocks  I  bonds  I 


e  I  .  ,  .  '  V  ,  t  :  I  I 

5.328.082!  50,443,6141  SP.S.56.036;  8.735  .542  2.471,410  81.31,5.736 

2.l'21  970  27,738  192  27,.599,913|  3.420.274  ,  5,466,892'  24  783 ,59] i 

1,037  79' 1  11.869  :6.5j  9.839.981;  663,611  5.136,017,  LSOOiodO 

1,449  795  11,798.918  9.653,511;  1.001.792  ,  7,341.9651  .  | 


111.700'  681.817' 

484.279.  2.00fi.'24.5' 
.31.676,  i:6,:59i 
348.897}  1.6T7..5S7j 

726.670  7,46.3,.522' 

2,168.87,5;  14,116  910) 
225,5:8  '  2,22.5,318! 

500,S13j 

136.7481  1.370,7831 
292,648  644,720! 
67,436  3.904,603; 


1.699.969  .  4.973.8181 
3.836,253i  6,306,.521 
1,713,416!  6.307,399 
2'364  616  i  2  971,9641 

I 

6.. 529.160;  12.047,497) 
16.762,522,  14,796.003;  : 

2.. 559.401  5885,486 

393.964  ^  6  651.999 

1.127.391;  3,434,»46 
241.867!  5,475,234 
420.909  ,  4.057.461, 

950.068;  2.296.601  L 
411.512)  79.S24|. 


Othpr 
current 
Ioanf>  %n(j 
discounts 
outside 
('’ana  da 

i 

1  Loans  to 

I  the  Rovern- 
1  ment  of 

1  Canada 

Loans  to 
pro-  , 
rincial  j 
povern- 
mente- 

1  Loans  to 
cities, 
towns, 
munici^- 
i  itiea  and 

1  school 
districts  i 

! 

:  Orerdue 

1  Debts 

Real 
estate 
other  than 
bank 
premises 

i 

1  “ 

» 

20 

1 

1  « 

22 

9.°24  266  i  46.286 .5:4'273,332  930  '  2,54.235.984  52.679.157  95.899  836  174.176.578^  1.01 1.78.5.424*146.964 .31, 5' 


t  i 

1.619.228,  lS.,563.2m 
3.160918 
.  i  1.539.121. 
I  1.184.756 

I  1.016.264' 
870.000,  3.247.881 
:  .550.226: 

1,754.100;  4,239.127| 

r9:.59r  7,920.986' 
1  200  4.775.682! 

I  .582.932, 
21.430  1.894,732| 

.  1,289,6691 

.  3,313,9341 

287.645  3.564.638: 


4  846,194  57.5368671 


463.948' 

3.34.507, 

330.864' 

42.132j 

83.085 

190.691 

131,022 

34.017; 

161.916; 

7.45o! 

6,000.000) 

4.863.046 

3  400.000! 
2.530.046| 

2.485.087' 

.330.886' 

710.118 

12.275. 

36,003) 

359,914: 

91.049! 

:31.591i 

523,958 

830.663 

9.623 

297.921 

264.781 ! 
530' 989 
20,367 
153.413} 

1,346,589; 

5.486.037| 

243.894 

1.335,433j 

1 

1.019.767) 

6.089.653; 

472.919; 

4.38.4931 

83.470) 

159J04j 

480,833 

1.387.233 

5.404 

431.429 

226.726; 

r.986 

23.077; 

60.530: 

1 

6  139.673} 

7  190.7331 
5.449.8231 
2.600,000| 

7,369,750) 

11.722.477) 

488.696' 

23.5771 

393,236' 

223.1701 

532.468, 

4.915 

502.255 

566.127 

68.450 

148.296 

555,875! 

I  407.27l| 
2.197.603 
4.334.261 

231.975! 

50.598 

202,986 

85.879! 

lO.lll' 

54,253, 

74.970i 

924.205* 

390.399' 

1 

800| 

included  Ta4al 

under  the  Aasata 

foregoing 
heade 


*  I  • 

47.067  81I.S«.5« 

156.362  24,Mr.iaa 

H  92.495, 9m 


’.417.9 12*  56.014.786*  30.658,6451  2501.8Mf  X7IMW 
111  C*  BOVUXX,  Oevotr  idbMar  dtWimmt. 


Montreal . 

Nova  Scotia. . . , . 

Toronto . . . . . 

Mnlaons . . . 

N'ationale . 

Merchante . 

Ptorinciale . 

I’nion . . 


t  till 

23,739.872  1,349.113  254)88.98.5; 

8.7,56,747  2,069,747  10.626.495 

955.398  .  955.:498; 

533.3TS .  633.378 

314,271  1,588  315859 

3,707.029  1,001,908  '  4,708,938; 

118, 910;  ..  '  118.910' 

927.237  14.056  :  941.294: 


Commerce . . 

8,21.3,300! 

7,206.001 

15.410.^01 

19,924.670* 

Royal  ..f...,.....,,, 

. ,  .5.900,618 

8,156.507 

14.057.215! 

Dominion . . 

1.944.692 

78 

1.044.871 

14,997.14.3; 

Hamilton . . 

919,591' 

I  919.591} 

3.878,088|,... 

Standard 

t730,41o! 

1,730.410' 

5.627,942  ... . 

Qoehelaaa . 

ImperiaT. . 

416.426; 

1  416.426' 

l,604.31tl.  .. 

2,606  308) . 

2.606.3081 

6,515,:(37|  . . 

Borne . . 

136.568|  . 

I36..5,56l 

l..5:i8.20Ri,  .. 

Sterlihp . 

87.045  . 

87,0451 

I.O8O.6.3.5I.  ... 

Weyhom  6ecurity  . .  . 

17.720, 

. 1 

17. 7201 

iso.Tsn 

Total . 

613)25,508' 

19.799.188} 

80,S24,70ol  I 

70,085.2091 

It; 

I  341;  58.076,166 
5.634  10.593,.50.5, 

. .  6.,56S,242 

.  3.824.262 


6,674  19,931.344' 
1.676  19,5.56.213, 
.  i  14,997.1431 
....  3,878.088 


1,038.1661  23.700.C00l  3.483.839'  16,039.5981 
.517,8151  12,500.000'  2.240.290!  7,092,209j 


247.412'  ^.COO.OnO 
231.000  )  2.500.0001 


64.5J60|  2.'93l!a59i. 
638.403  2.649.3t6|. 


100,000  !  3.100,0001  624,1951  1.661.334i. 

377,000  6.000,000l  1,142,195'  6.291,344), 

68,244  .  I  436.979  1.579,181  . 

26O.000j  4.6OO.OOOI  1,437,994;  5'325,204| 

881.791  13,500.000l  3,128'1,53;  1'2.634.264 

7.50.0001  20,500.0001  12,406.499;  14,186,211  . 

300.000;  3.100,000!  1,085.0,-8  '  3.318.517  , 

200.000|  1,700.000}  588.066!  2.05L777  , 

175,000;  3,700,000'  467,168!  2,578,463  . 

200000!  3,500000!  1,103,450  2.345.717  . 

soeooi!  6.000000'  1.455.9311  3.708.800 . 


tL^^^^^^^^^^^^J^^6102A5W^799,188i  80,82420n[w.C85.2()9l  I5..325!l70.100.53si  5.935.80,5'l06.40t).cnoi  31.,5,56.83li  85.6,59.8.331 

Column  No.  4— Of  thia  depotit  510,500,000  ia  in  gold  com:  the  balance  ia  in  Deminioa  ootaa. 


Amount  of 
rest  or 
reserv  e  fund 


Moatreftl  ... 

Vova  Beotia . 

Toronto . 

Molsons . 

Nationalo.  •  a  . . 

Merchapta . . 

Provinnal© . 

VnioD . 

Commerce . 

Royal . . 

Dominion . 

Uamiiton . 

tiUndard  . 

Hocbslan . 

Imperitr . 

Home. . 

bterlittg. . . 

Weyburn  Security . 

Total . 


UABlLinES 


3.500,000| 

4.000.000! 

7.000.0001 

t 

1.047.77f>: 
478.ti61| 
115.834 .0231 


$  I 

‘jo.ooo.ooo; 

18.000.r(K)i 

e.ooo.coni 

4,800.000: 

2.200.000! 
T.ooo.oro! 
1. 000.000, 
4.070.285! 

16.000.000^ 

16.400.00.^ 

7.000,000 

3.^1,035. 

4.5OO.OOO1 

3,800.000, 

7.500.000) 


400.000 

400.000' 

215.000 


5,000.000! 

3.000,000' 

1,00.0000 


194.075.Q00l 


20  nno.ooo 

0.700.000 

5.tM*o.oon' 

4.0O0.U00' 

2.000.000' 

8  203.7001 
2.000,000 
5.883,S00i 

1.5. 000,000- 
16.455.400' 
6,000000; 
4.000.000] 

3,500.000I 

•1,000.000' 

7,000.000, 


2.000  000! 
1,266.600' 
656.700 

n6.665.20ol 


5 

2n.OOO.OOo! 

0.700000; 

5,000,000! 

4.000.000| 

2,oon,oool 

8.11,5.488: 

1.9.58.500) 

5.783.,"05j 

15,000.0001 
16.163  810! 
6,000,0001 
3.962,070 


;’8.nr,5,nni'' 

ii,(%io.nnn 

10,000,001’ 

5,000.000: 


5,000,000; 

is.ooo'ooo; 

2.000.000 

15.000,000 

25.000,0001 
25.000  00D| 
10.000  000* 
5.000,0001 

5.000, poo! 
10.000,000 
10,000.000) 


Get  Behind  the  Nation’s 
War  Effort 

'  Behind  the  nation's  effort  must  be  the  nation’s 
money,  for  irtthout  money  there  can  be  no  effort. 

Canada’s  War  Loans,  and  particularly  the  A^ictory 
Loan  1918  have  enabled  Canada  to  make  the  splendid 
■war  effort  which  has  placed  her  in  the  front  rank  of 
the  fighting  nations. 

The  Victory  Loan  1917  enabled  Canada  to  gfve 
credit  to  Great  Britain  and  our  Allies  for  hundreds  of 
millions  of  dollara’  worth  of  food,  munitions  and  other 
war  supplies. 

It  gave  to  Canadian  labor  the  opportunity  to  co¬ 
operate  with  the  nation’s  money  in  the  production  of 
those  supplies,  and  Canada's  working  men  and  working 
women  responded  magnificently  io  the  call  for  their 
services.  In  addition  they  subscribed  generously  to  the 
Loan  itself. 

Now,  Canada  needs  more  money  to  build  up  her 
~  .  manufactures,  her  industries  and  her  commertse  and 

maintain  in  her  efforts  for  expansion  and  development 
the  great  efforts  she  made  to  win  the  struggle. 

A  new  Victory  Loan  •s  shortly  to  be  offered  >  he 
people. 

Let  everj’  man  and  woman  help  to  make  it  a  great 
success  by  buring  to  the  llnVt  of  their  ability — saving, 
stinting  anti  Investing  In  the  nation’s  war  effoi-t. 

Isbell,  Plant  &  Co. 

standard  Bank  Building,  Toronto. 
Transportation  Building,  Morgan  Building, 


MINING  and  MINERAL  RESOURCES 


SHINING  TREE  MINING  CAMP  «. 

Operations  on  the  Herrlek  are  of  J 

OVERRUN  WITH  PROSPECTORS  SSESS  si 
THOUGH  STILL  A  YOUNG  FIELD 

■  w  ■■■■■■  ■  WWIWM  I  the  future  of  the  Secretary— A.  E.  Gagnon 

— ■■■'  —  mine.  Some  high-grade  ore  has  been 

encountered  on  the  West  Tree  prop-  ANNU 

Early  Showings  of  Promise  Are  Being  Confirmed  as  Operations  erty,  where  there  are  two  shafts,  one  —  _  ,  a  ri  p  e  lj  i 
Prove  the  Values  Underground  -  Trausportatiou  at  the  "  BALANCE  SMI 


St  Lawrence  Flour  Mills  Cn 


Limited 

DIRECTORS 
T.  Williamson,  President 

General  A.  E.  Labelle,  Vice-President  and  Managing  Direefcoa:. 
Geo.  W.  Grier  C.  J.  Fleet,  K.C.  Joseph  Qidit6iL  ' 

Secretary— A.  E.  Gagnon  -  Treasarer— D.  S.  ThonttoB 


riuve  me  ymueo  ,ji.ucx«i5/u..u  —  * . wxxiui.  ax  uic  drifting  Is  expected  to  Start  soon.  A - 

Moment  is  a  Difficulty  in  Getting  Machinery  Into  the  New  start  has  also  been  made  on  the 

Camp— Every  Few  Days  Brings  New  Discoveries  by  One  |  ^are  af  woTk.’  CAPITAL  STOCK 


ANNUAL  STATEMENT 

BALANCE  SHEET  31st  August,  1919 

LIABILITIES 


or  .\nother  of  the  300  Prospectors  Now  Combing  the  Gold-  There  is  some  talk  of  a  diamond-  ( 
bearinz  Area.  brought  here  later  in  the  j 

®  season.  j 

_  On  the  Holding  property  rich  ore 

'  is  reported,  and  a  shaft  is  down 

inlng  Tree.  Ont— Almost  a  1  Westree,  to  the  mines  Inland.  Thia  about  60  feet.  There  is  a  shaft  of  100  | 


Preferred  Shares  authorized 
Less  un^issued . 


.$  600,000.00 
25,000.00 


Common  Shares . $1,200,000.00 


Shining  Tree.  Ont— Almost  a  Westree,  to  the  mines  Inland.  Thia  j  about  60  feet  There  is  a  shaft  of  100  ' 

month  of  daily  rains  have  depressed  is  a  slow  and  tedious  process,  as  :  fpet  depth  on  the  Steep  property,  but  gQJiJ'DS^ 

the  spirits  but  not  lessened  the  hopes  'sell  as  an  expensive  one,  and  h3«  re-  no  work  has  been  done  there  recent-  _.  ' 

of  over  300  prospectors  who  are  tarded  operation.^.  At  present,  only  |  ly.  A  start  has  also  been  made  at  85lX  pe 

combing  the  gold  bearing  rocks  of  some  half-dozen  men  are  at  work  on  j  the  Buckingham,  while  on  the  Gosse-  IS 

the  West  shining  Tree  region  In  the  the  road,  which  is  a  poor  showing  nn  the  great  expense  of  the  surface  Less 

hope  of  -adding  materially  to  the  for  a  large  and  expensive  road  equip-  showings  has  led  to  high  expecta-  p. 

wealth  of  themselves  and  of  the  Pro-  ment  with  canrps.  The  fact  that  the  tions.  which  are  being  tried  out  in  a 

Vince  of  Ontario.  Every  few  days  a  Ontario  Government,  pays  only  $2.50^  shaft,  now  down  50  feet,  which  has 

j  new  discovery  which  seems  to  pro-  per  day  and  board,  and  that  the  men  penetrated  some  high-grade  ore.  LesS 

I  mise  something  important  is  report-  have  to  work  ten  hours  daily,  may  There  ia  also  a  40-foot  shaft  on  the 

ed  through  the  camps  of  this  isolated  throw  some  light  on  the  difficulty  of  Buhke  property,  with  about  45  feet 

I  region,  thus  confirming  the  belief  of  keeping  an  effective  force  of  men  on  of  drift,  with  promising  showings. 

!  the  men  who  came  last  spring,  with  the  work.  Furthermore,  it  would  Trying  to  Sell  Claims.  Add 

;  the  days  of  new  life  for  a  region  seem  to  a  5dsitor  that  if  the  road  These  are  a  few  of  the  most  ad- 1  a 

I  which  first  came  into  prominence  in  workers  would  put  a  few  days  on  the  vanced  properties,  and  take  no  ac-  ^ 

I  1911,  after  which  it  had  years  of  absolutely  worst  spots,  the  freighting  count  of  scores  of  others,  which  may  j 

I  backwardness  and  neglect.  It  should  capacity  of  the  whole  would  be  have  perhaps  equally  important  ore, ;  AcCOUnts 


51,775,000.00 


Six  per  cent,  maturing  1st  July, 

1941 . .  $300,000.00 

Less  redeemed  under  Sinking 
Fund .  69.500.00 


Less  purchased  and  held  by 

Company .  71,500.00 

'  $159,000.00 

Add  interest  accrued  to  31st 
August,  1919  .  1,590.00 


.  new  land  likP  f’anaWa  i,  backwardness  and  neglect.  It  should  capacity  '  of  the  whole  would  be  |  have  perhaps  equally  important  ore, :  AcCOUnts  payable .  $  22,644.02 

I  AfiHR  CITIIATinN  that  n  should  perhaps  be  stated  right  here  for  the  raised;  as  it  stands,  these  worst  could  it  be  explored  and  revealed.  Sundl’y  Credits .  243,504.82 

LADUIl  oil  UA  I  lull  threountrv  i.  S;v,n6‘L  information  of  those  who  have  not  spots  are  a  mass  of  mud  and  pro-  Meantime,  the  prospectors  are  work-  ^ 

mlin  n  Ifliairo  mid  facts  an.;’  mu^nrp^rr  fj:  followed  detailed  developments  at  jecting  boulders  that  are  unspeak-  ing  actively.  Efforts  at  sale  of 

HFI  P  MINr\  P'^^'P^ne  to  meet  shining  Tree,  that  the  camp  is  as  able.  claims  are  constantly  be' - - - - 

IILLI  in  'thewih  narrictiiarir  p™.  In  an  extremely  initial  stage.  Progress  In  Exploration.  Sometimes  the  pro.specto 

nc  .  orin.  part.cularly  at  For-  some  imnortant  work  has  been  done  ..  .  .  ,  r..r.a  n,i4  and  thpn  thev  ai 

-  .  cuplne  and  at  Kirkland  Lake  the  It  may  be  too  soon,  in  view  of  the  uiri,.  miu  uuviu  lu  .. 

Prospects  of  More  Men  Being  Avail-  statement  is  one  that  seems  to  bring  which  most  encouraging  de-'  transportation  con.litions,  to  look  for 

able  For  Mining  Camps  Glring  a^'surance  that  the  shortage  of  labor  ductions  have  been  made,  but  even  in  *’xploratory  ^;ork  at :  i  go  lo  o^^ 

Impetus  to  Mining  Bevelop-  these  cases  it  is  too  soon  yet  to  make  Soon  t^s  Is  Ihe  nex^  and  then  come  back  and  r 

indu.stry  ann  of  civilization  itself  ia  sweeping  as.sertions.  and  for  the  a  while  again  " 

to  become  dissipated.  It  seems  great  mass  of  the  region  as  a  whole  "•’r^^ary  step.  Enough  important  '^niie  agaim _ 

Porcupine.- The  cold  mining  in-  to  convey  assurance  that  within  the  the  claims  are  still  only  in  the  pros-  surface  and  underground  showings  I  oUiniiPMTP 

rluftry  of  Northern  Ontario  has  wca-  next  few  months  every  gold  mine  pect  stage.  The  outside  investor  warrant  proceeding  5  tgor- ,  nnC  CUipurUTe 

thered  the  storms  of  adversity  of  ihe  w^hich  ir  equipped  with  milling  ma-  should,  therefore  keep  in  mind,  that,  uusly  to  determine  value  and  size  |  Wl»»-  ^  « 


In  the  \orlb  narrinilarlv  at  P«r  extremely  initial  stage.  Progress  In  exploration.  1  Sometimes  the  pro.spectors’  money 

-.,,..1  P.^’^J-^'arly  at  Por-  t,ome  important  work  has  been  done  ,  .  .  ,  .  runs  out  and  then  thev  are  apt  to  do 

cuplne  and  at  Kirkland  Lake,  the  „„  three  or  four  mining  properties.  ^  ®f  Ts  ounf  them  pithily  described  it: 

statement  ,s  one  that  seems  to  bring  which  most  encouraging  de-  transportation  con.  itions,  to  look  for  j,  °n  j  ^  to  work  somewhere,  like- 

assurance  that  the  shortage  of  labor  ductions  have  been  made,  but  even  in  hnfH?,?n^prLTpri  min- i  I >1^8  K  save  up  some  money, 

of  Oana-dian  these  cases  it  is  too  soon  yet.  to  make  Shining  T  ee.  u  ^  -w  come  back  and  prospect  for 

indiDstry  and  of  civilization  itself  is  sweeping  as.sertions.  and  for  the  fhis  as  the  next  and jnen^^^^  P 

•soon  to  become  dissipated.  It  seems  great  mass  of  the  region  as  a  whole  U'’f*fs«ary  step.  Enough  important  a  wniie  agaim _ _ 

io  convey  assurance  that  within  the  the  claims  are  still  only  in  the  pros-  surface  and  unriergroiind  showings  OlliniirMTC 


claims  are  constantly  being  made. 
Sometimes  the  pro.spectors’  money 


160,590.00 


266,148.84 


V - V . .  ,  .  ,  ,  ,  ,  — .  jiiiiiTT  pecA  sictKt;.  i  ue  ouLuiue  luvtjsiui  ,  a.  *  a  .u 

thered  the  storms  of  adversity  of  the  which  if  equipped  with  milling  ma-  }  should,  therefore  keep  in  mind,  that,  uusly  to  determine  the  value  and  size  j 
past  three  years,  and  is  now  con-  chinery  will  be  permitted  to  operate  '  while  there  Is  here  much  to  give  en-  ®f  ore  bodies,  some  of  the  pre- 1 
fronted  w-ith  conditions  which  turn  at  full  capacity.  It  even  indicates  |  oouragement  to  prospectors  and  per-  sput  properties  are  i^ing  developed 
the  tables.  Forty  tliousanli  men  niore  than  that,  in  thia  added  respect,  j  haps  to  mine  operators,  the  great  by  shafts  while  the  Herrick  is  using 
without  employment  in  Canada,  and  that  it  indicates  a  likelihood  of  work-  work  of  proving  up  the  gold-bearing  ^  diamond-drill.  The  latter  method 


BEST  SINCE  STRIKE 


r/>balt.  —  During  the  week  fU'e 


i  one  has  to  take  it.  if  the  camp  Is  ever  ^  heaviest  weeK  since  the  end  of  the 

:  to  amount  to  anything— then  he  may  ^^e  testIng-out  of  .^hining^  Trw.  In  p^rike  alraos.  a  month  ago.  I 

i  win  out  and  do  well.  present  yeat  .alone  u91  claims  -pjjp  xipiss-ng  with  four  cars  was  I 


win  out  and  do  well. 

Transportation  Trwnbles. 


the  number  likely  to  reach  eighi.v  mi  ii  findin,?'  it  nece.ssary  to  compete  I  rocks  has  yet  to  be  done.  If  the  favored  by  many  mining  expert.5,  t  'o^alt  companies  shipped  a  total  of  | 
thousand  this  winter,  or  a  possible  for  jobs,  witli  an  inevitable  increase!  gold  seeker  is  ready  to  take  the  bpcuuse  of  its  thoroughness  and  re-  containing  approximately, 

maximum  ol  one  hundred  and  forty  in  the  efficiency  of  the  work  being  i  chance  that  this  InvolveB— and  some-  exppnse.  Doubtless  the  gig, 223  pounds  of  ore.  This  Is  the] 

thousand  before  the  winter  is  over  !  tione.  i  one  has  to  take  it,  if  the  camp  is  ever  ’’  i* heaviest  week  since  the  end  of  the] 

Such  da  the  official  statement  coming  Pos.sll.iHtles  In  Sight.  !  to  amount  to  anything— then  he  may  ^^e  testing-out  of  .^hining^  Trw.  In  p^rike  alraos.  a  month  ago. 

from  the  Department  of  Ijabor  at  (it-  ,,  .  u  ^  '  win  out  and  do  well  present  yeat  alone  u91  claims  -pjjp  xipiss-ng  with  four  cars  was 

tawa.  concensus  of ,  J"’  have  been  recorded  in  the  Sudbury  individual  shipper,  as 

Unemployment  is  a  condition  all  th.at ;  Transportation  Trwnbles.  i  division,  most  of  them  in  Shining  gj,ow-n  in  the  following  summary;  — 

which  is  to  be  regrettM.  In  a  grrat  Hollinger  !  Far  in  from  the  railroad,  this  camp  Tree.  It  is  estimated  that  upwards  xipigging,  i  cars,  368,751  pounds; 

_ -  -  -  -  _  ‘H‘'ii>i:shinc;  a  world  record  is  an;  suffers  from  the  handicaps  of  isola-  1  of  300  prospectors  are  at  present  Buffalo.  3  cars.  256,170  pounds;  Tre- 

TlfO’ntc  supply  of  'abor.  It  seem.s  i  tion.  Doubtless  many  people  do  not  |  scattered  through  the  ramp,  intere^  the.wey,  1  car,  55.177  pounds;  Hudson 
SHAREHOIiDERS  OF  I  tissure  the  Dome  Mine  of  prosper- !  even  know  where  it  lies,  for  these  it  centrin^r  in  the  townships  of  Church-  1  ^ar,  64.125  pounds;  O’Brien,  1  I 

,*'•  commensurate  to  its  position  of}  rnav  he  stated  that  to  reac'h  Shining}  hill.  Fawcett.  MaeMurchy  and  As-  (-(pp  pounds 

A  n  A  R|  ■  A  ’he  .setnnd  largest  gold  mine  Tree,  the  visitor  travels  northwest-'  quith.  The  region  is  penetrated  by  ,j,p  t nrresponding  period 

nil  n  ni  n  l  *”  *  (mada;  ii  opens  pnsslhilitieis  fitr  erly  from  Sudbury  some  80  miles  on  innumerable  small  lakes  and  rivers,  Vtining  Corporation  made  a  laf'’e  I 

'bo  .Mclntyre-Porcupine  being  able  the  Canadian  National  Railway,  for-  which  form  .an  important  means  of  shipment,  amounting  to  o’s 


PROFIT  AND  LOSS  ACCOtfNT. 

Balance  31st  August,  1918 .  $251,154.51 

Profits  year  to  31st  August,  1919, 
after  deducting  Excess  Profit 

Tax,  1918 . 245,594.05 

$496,748.56 

Less  Interest  on  Bonds  $14,235.00 
“  Dividends  Prefer¬ 
red  Shares  ....  40,250 . 00 
“  Dividends  Common 

Shares .  120,000.00 

-  $174,485.00 


-  322,263.56 

$2,524,002.40 


the  present  year  alone  o.n  ciainis  Xipissin.s:  with  four  cars  was 

have  been  recorded  in  the  Sudmiry  |  heaviest  individual  shipper,  as 

division,  most  of  them  in  Shining  I  in  the  following  summary;  — 


t.ri.iblishint;  a  'vorld  record  is  an;  suffers  from  the  handicaps  of  isola'-  i  of  3on  prospectors  are  at  prese^  BuTfalo.'s  cars'‘2’56,r7b''pounds:  Trel  |  Ot>en  Accounts  and  Bills  Receivable 

idc.t.ntc  suppli  of  abor.  It  seem.s  tjon.  Doubtless  many  people  do  not  |  scattered  through  the  ramp,  intere^  thewey,  1  car,  55.177  pounds;  Hudson  I  ^  r,  nv/MriHinir  for  'Rad  and 

o  <as;.’jre  the  Dome  Mine  of  prosper- 1  even  know  where  it  lies,  for  these  it  centring  in  the  townships  of  Church-  ^  ,54  12.5  poun'ds;  O’Brien.  1 1  aftei  pro^Cling  lor  tsau  an  _ 

,*v  commensurate  to  its  position  of }  mav  he  stated  that  to  reach  Shining  |  hill,  Fawcett.  MaeMurchy  and  As-  64  000  pounds  Doubtful  Debts .  Slbb.oUb.Uy 

I'  ing  Ihe  siMond  largest  gold  mine  Trbe.  the  visitor  travels  northwest-  quith.  The  region  is  penetrated  by  i;brritig  the  < nrresponding  period  WTieat  and  Flour,  Bags  and  Barrels  99.340.06 

ill  (  anada;  11  opens  pnsslhilitios  fitr  1  erly  from  Sudbury  some  80  miles  on  innumerable  small  lakes  and  rivers  Mining  Corporation  made  a  lai";e  Suntirv  Debits  .  38,870.77 

ho  Mclntyrc'-Porcupme  being  able  the  Canadian  National  Railway,  for-  which  form  .an  important  means  of  shipment,  amounting  to  96  ctiuiZ  Pl opt  Motors  etc  16000  00 

to  incieaae  its  output  consldembly.  merly  the  Canadian  Northern,  until  communication,  apart  from  a  few  and  Mutaininz  95  873  83  fine  ^itabies,  Jr'lant.  MOtop.  etc.  ......  .  .  lo.vuu.uo 

anti  it  seems  io  assure  the,  other !  he  comes  to  Westree  Station  in  the  trails  on  land.  Some  cutting  of  pulp-  ^  pg  *  ’  ’  Victory  Bonds  and  other  Invest- 


Far  in  from  the  railroad,  this  camp  Treo.  It  is  estimated  that  upwards  Xipjgging^  4  cars,  368.751  pounds; 


ASSETS 

Real  Estate,  Buildings  and  Machinery  at  cost 
Special  Account,  property,  goodwill,  etc . 


.$  539,966.30 

,  1,200,000.00 


record  is  an  ;  suffers  from  the  handicaps  of  isola-  |  of  300 


HOLLINGER 

MINES 


Communicate  with 

Howard  Graham  &  Co. 

Specialists  in  74  Ontario  Gold  and 
Silver  Slocks, 

.5B.r,8  KI\G  WEST,  TORONTO. 


Associated  Goldfields, 
Limited 

The  largkst  gold  mine 

In  thr  making;  on  thl»  con¬ 
tinent.  We  have  information 
and  mnpn  we  would  be  plensrd 
to  mail  upon  request  to  Inter¬ 
ested  parties. 

PETER  SINGER 

Members  Standard  Stock 
Exchange 

B04  STANDAnn  BANK  BLDG. 

TORONTO,  ONT. 

Phene  M.  3701-2 


Victory  Bonds  and  other  Invest¬ 
ments  .  312.100.00 

Cash  on  hand  and  in  Bank .  151,119.18 


I  proven  mines  of  a  profitable  produc- !  Temagami  Fore.st  Reserve.  It  is  wood  is  taking  place  on  land  adja-  '  ’ _  ments . 

ing  era— r.tich  mines  a.s  the  Lake  i  then  a  drive  of  29  miles  thrmi.gh  vir-  cent  to  suitable  watercourses,  and!  rTkViAr-ic  rkf'rDf'Ti  PncE  on  hn-nii  noH  in  Rank 

.Shore,  the  l’rr;cupinc  Prowm,  the  gin  forest  and  over  an  exceedingly  the  visitor  does  not  he.sitatc  in  his  COMAG  AS  OLTPLT.  COSn  on  nanO  ana  in 

Kirkland  l-ain ,  Teck-Hughes,  Tough-  had  road,  except  for  a  few  miles  appraisal  of  thi.s  form  of  wealth  - 

<9ake.s,  .'Scluimacher,  Porcupine  where  improvements  have  been  al-  when  he  views  the  miles  and  m’les  Cobalt — The  indications  appear  to 

V.N.T.,  Dome  Lake,  as  well  as  such  most  completed.  This  brings  the  of  virgin  spruce,  tall  and  straight  he  that  the  Coniagas  mine  wdll  pro- 

ncMv  mines  with  mill  construction  vi.sitor  to  the  hamlet  of  Shining  Tree,  |  as  a  plumb-line,  which  cover  the  land  duce  about  800,000  ounces  of  silver  To  the  President  and  Directors, 


784,036.10 

$2,524,002.40 


prograins  under  way  .as  the  Wright-  w-htoh  consists  of  a  comfortable  and  make  it  almo.st  impmetrable.  during  the  current  year.  The  mine  Th 

Hargreaves  and  the  Miller  Indepen-  backwoods  hotel  and  two  or  three  .Near  the  railway  the  land  is  sandy,  resumed  operaDons  at  full  capacity! 

rirnce  and  the  David.'on.  More  than  ctibins,  one  of  w^hich  is  a.  general  hut  as  the  raining  region  is  ap-  during  the  opening  days  of  the,  sec- j  Gentlemen, 


The  St.  Lawrence  Flour  Mills  Co..  Ltd., 
Montreal. 


Hiat.  it  clear.3  'he  w\ay  for  the  mines  store  and  postoffice.  This  is  the  preached  the  rooks  show  freely  and  ond  week  of  September,  and  is  in  a  j 
now  in  the  licveloprne.nt  stage,  such  centre  of  the  West  Shining  Tree  gold  theearth  Is  of  a  loamy  character,  al-  physical  condition  to  speed  up  pro- 1 


1  have  audited  the  hooks  and  accounts  of  The  St.  Lawrence  Flour 
Mills  Co.,  Ltd.,  fbr  the  year  ending  31st  August.  1919.  and  certify  that  the 


as  the  Orr  Gold  Mines,  the  ciifton-  camp,  and  in  nearly  ex'pry  direction,  w'ays  allowing,  of  course,  for  the  duction  to  such  an  extent  as  to  al-  above,  statement  is  properly  drawn  up  and  shows  a  correct  view  of  the 

Prrrcupine,  In  BpIIc  Kirkland,  the  t"''  of  toil'*'’  ’he  'ood  is  solidly  covering  of  decayed  vegetable  mat-  most  make  up  for  the  loss  of  time}  Company’s  affairs  for  the  year  as  shown  by  its  books. 


Ontario  -  Kirkland.  Canadian-Kirk-  staked,  a  great  part  of  which  was 
hind,  Ellliot-Kirklanid,  Porcupine-  ’’•h’*’  T*'*'”'.  The  properties  on 

Kcnra,  Baldwin.  Matachewan  Gold  'vbich  most  work  has  been  done,  the 
Mine.s,  Argonault  Gold  and  Bourke’s  "’asapika,  Herrick,  Atlas  and  West 
Gold  Mines,  as  well  as  a  number  of  Tree,  lie  about  five  miles  farther  in- 
other  promising  mining  properties  •"*  ’’'o*'  (’ll  w-hich  almost  no- 


staked,  a  great  part  of  which  was  ter.  which  in  summer  gives  such  incurred  by  the  recent  labor  strike, 

done  this  year.  The  properties  on  ;  headway  to  the  arch  enemy  of  the  Production  for  this  year  bids  fair 

which  most  work  has  been  done,  the  |  forest,  the  fire,  which  may  be  started  to  average  about  2,191  ounces  even' 

tVasapika,  Herrick,  Atlas  and  West  carelessly  or  perhaps  helplessly.  twenty-four  hours,  or  about  57.000 

Tree,  lie  about  five  miles  farther  in-  Hork  on  rMffereirf  Mines.  ounces  monthly.  At  the  present  price 

land  over  a  trail  on  which  almost  no-  v^-gj^aplka  Is  the  beet  known  of  the  "I  f 


ineurred  by  the  recent  labor  strike.,  I  have  accepted  the  quajitities  and  prices  of  your  various  Inventories 
Production  for  this  year  bids  fair*  as  certified  by  your  Superintendents, 
to  average  about  2,191  ounces  every  I  Ample  provision  has  been  made  for  all  Bad  and  Doubtful  Debts  and 
twenty-four  hours,  or  about  57.000  (  orther  contingencies,  and  all  my  requirements,  as  auditor,  have  been 
ounces  monthly.  At  the  present  price!  complied  with, 

of  silver  th.*s  is  at  the  rate  of  about  J  Respectfully  yours. 

$75,000  a  month.  It  should,  however.  |  A.  SCOTT  ROBERTSON,  C-A. 


!  sMtuated  in  Porcupine.  Kirkland  Lake.  I ’WnP  has  been  done  beyond  cutting  shining  Tree  properties,  and  has  L.  ^ 

i  Boston  (’reek.  Skead  township.  I.ar- !  down  the  trees  for  the  right-of-way,  ,.„„inpnt  on  the  mining  mar-  during  the  first }  Montreal.  September  1.5th.  1919. 


Moaton  (  reek.  Skead  township.  I.ar- }  down  the  trees  for  the  nght-or-way,  „  nreminent  on  the  mining  mar- I  curing  me  nrsT ;  .Montreal,  septemner  intn,  luiu. 

di'r  Lake.  P’nrt  .Matachewan  and  West  and  layln.g  a  few  corduroy  stretches.  .  months  past.  There  I  months  of  the  year  the  price  of  [ - — — 

Shining  Tree,  from  among  which  '  where  many  of  the  logs  at  present  ’  ,  .-howings  of  promise  on  averaged  about  $1.01  an  ounce,  i  rate  of  12  per  cent  on  the  company’s  Our  Information 

number  it  appears  to  be  reasonable'  are  afloat  from  the  recent  rains.  •  e  i  ,„h  thoi  o^^r.  i .  .  . 


to  hope  tor  a  number  of  profitable 
mining  propositions. 


Slow  Road-Building. 


"  '  ‘  J  V,  and  that  production  evidently  aver-  iecupH  ranitai 

the  surface,  and  <hese  have  con-  ^  issued  capital. 


firmed  and  intensified  by  further  ex- 


„  I  ,  .  1  _ _ I  t-'ast  year  the  cost  of  producing. 

Pro'gress  on  the  road-building  ploratory  work.  Jhe  m^agement  I  averaged  about  34  cents  an  I  Saskatoon.-Xt  Is  stateiJ  on  authen 


from  Westree  to  Shining  Tree  has  have  chosen  the  shaft  method  of  ex 


Including  all  charges 


Main 

2315 


Information  Bureau  is  at  your 
e.  Write  or  Phone, 

„  SutliBrlanil  S  Coflipmi 

“  Mining  gperlallsts. 

;  311  McGill  Street 

MONTREAL 

Mcmben  SUniUrd  Stack  Exckia|e 


The  head  office  and  general  sales  been  disappointingly  slow,  and  this  ploration.  and  are  now  down  slightly  n^arketing.  etc.,  the  total  cost  ap- j  &  Refining  ‘  Co..  Ltd.,  successors  to  2315  211  McGill  Street 

ofii.'c  of  the  Consolidated  Mining  &  fact,  crystalizes  the  discoura,gements  past  the  100-foot  level.  (  ress-cuttmg  pmximated.etc.,  the  total  cost  ap-  the  Continental  Oil  Cq..  Ltd.,  will  MONTREAL 

^  '"T  t  P^^pec  or.  has  revealed  hody  of  nchiiess  everything  Into  consideration,  a  make  Saskatoon  their  western  head-  Member,  Sund.,d  Sn^k  E«lu.|. 

at  the  Drummond  Building.  St.  Ca-  Freighting  is  almost  an  impossibility  and  imToasin.g  size,  which  has  .stimu-  spght  increase  in  the  cost  of  produc-  caTters  The  companv  has  pur- 

ihenne  St,  Montreal,  after  October  at  some  points,  and  during  a  great  lated  the  market  and  breuzht  enthu-  ...  annears  nrohable  Oninionan-  ^  Ti».a.  ^ 

.„d  0„..rl„  offic.  b,  p.rt  of  th.  ,e.™  alt  aooO,  had  to  .aaa,  ,o  fhoa.  oonn.ot.d  a-lfb  (ba  ;'”Vtrbrthrbr«?l,a  amTiorK™  "ho  S?  r™m”J  oT.?,\f  Zpt  wk.^ 

ma.  ntamed  at  the  C.P.R.  building,  be  taken  in  small  boats  hy  rircuitoiis  mine.  The  mam  vein  has  been  found  g^oiit  50  cents  an  ounce,  or  about  n'am  it  wDl  hare  to  Md  able  Wuy  tovestoont  sSri. 

Toionto.  route  from  Halfway.  13  miles  to  from  to  be  several  feet  wide  at  the  cross-  j48n,fW>n  for  the  year.  This  is  at  tie  ^  ,  '  ama  aoie  ouy  iiiTesiin,v.ni  secun* 
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THE  FEVAXCIAL  TIMES.  MOXTEEiJU  OCTOBER  11,  1919 


DIVli>END  NOTICES.  ETC. 


PROFESSIONAL  CARDS 


The  Merchants  Bank  of  Canada 


a  mmi 

VtetarC.  UitcbeU,  iL'i!;.,  D.C.L. 

A.  Chaw-Cutr*in.  K.C , 
CrrelM.  MeDoonD,  K.C.,  GfllMrt  S.  Stmin, 
Pirn*  f.  CaiiTUD,  M.P.,  LmU*  G.  Bell, 

S.  C.  Dcoae 

ADVOCATES,  BARRISTERS,  ETC. 
Royal  Truat  Chimben,  107  St.  Jamea  Street, 
Bell  T.»CM;  8069-70  MONTREAL 


Sales 


Saturday 


Qaarterly  Dividend. 

Notice  is  hereby  given  that  a 
dividend  of  Three  Per  Cent  for  the 
current  quarter,  being  at  the  rate  of 
Twelve  Per  Cent,  per  annum,  upon 
the  Paid-up  Capital  Stock  of  this 
Institution,  has  been  declared,  and 
will  be  payable  at  its  Banking 
House  In  this  city  and  at  its 
Branches,  oh  and  after  the  1st  day 
of  November  next,  to  Shareholders 
of  record  at  the  close  of  business 
on  the  15th  day  of  October. 

By  order  of  the  Board, 

D.  C.  MACAROW, 

General  Manager. 

Montreal,  30th  September,  1919, 


Friday 


Tuesday  !  Wednesday 


Thursday 


Monday 


.4eked 


.^bitibi  P.  &  P.  Co.  .. 

Do.  pfd  . 

.\mes-Holden . 

Do.  pfd . . . 

.\sbe6tos  Corporation 

Do.  pfd . 

Atlantic  Sugar . 

Do.  pfd . 

Bell  Telephone . 

Brazilian  T.  L.  &  P.  . 

Brompton  . 

B.  C.  Fishing . 

Can.  Car  A  Foundry. 

Do.  pfd . 

Canada  Cement  Co. . 

Do.  pfd . 

Can.  Converters . 

Can.  Cottons . 

Do.  pfd  . 


127$5 
105 
208 
109.50 
10409 
680 
2521 
370 
1188 
198 
3.30 
ISO 
105 
90 
1740 
2677 
1103 
3540 
1005 
6168: 
200' 
768  j 
3367 
100 
3065 
100 
5030 
63 
490 


the'  fine  ST  QUA  LI  TY  PIPE  TOBACCO, 
THIRTY, -CENTS  PER  PACKAGE.^ 


82 

109  I/O 
97>r 
63 
8.3V4 


RESEARCH  BUREAU 

Baaearchca  J>r  SpeclalUta 
Arraaaed. 

Reports  and  Information  on 
Industrial  Development.  Pat¬ 
ent  and  Trade-Mark  Matters. 
Recent  Technical  Literature. 
Scientific  Progress. 

HANBURY  A.  BUODEN 

Tel.  rp.  Mrs. 

712  DRCMMONir  BLDO.. 
MOR'TRIEAL. 


On  and  after  Monday,  the  3rd  day 


-  -  -  ,  Can.  Gen.  Electric . 

of  November  next,  this  Bank  will  pay  j  Can.  Locomotive.  . 

to  its  shareholders  a  dit-idend  of  two  Can.  Steamship  Lines . 

and  a  half  per  cent,  (being  at  the.  Do.  pfd  . . 

rate  of  ten  per  cent,  per  annum)  |  Carriage  Factories  . 

upon  its  paid-up  capita.1,  for  thei  Do.  pfd 

quarter  ending  on  the  31st  October  j  Con.  Mining  &  Smelting. 

next.  •  I  Crown  Reserve . ,.... 

This  dividend  will  be  paid  accord-  ^  nitedRy . 

ing  to  the  list  of  shareholders  of  re- 1  Dominion  Bridge  . 

cord  on  the  15th  October  next.  ,  Dominion  Canner.« . 

By  order  cf  *he  Board  of  Directerrs.  DTOunion  Glass  com . 

\  LAVOIE  '  P'**  . 

General  Manager.  |  Dominion  Steel  Corporation 

Quebec.  16th  September,  1919.  ;  . 

I  Dominion  Icxtile . 

I  Do.  pfd  . 

THF  NATinMil  RPFWFRIPC  I  Goodwins  Ltd . 


FIRE  INSURANCE  COMPANY 

i  MONTREAL 

AUTHORIZED  CAPITAL  .  .  $2,000,000.00 
SUBSCRIBED  CAPITAL  ...$1,000,000.00 
PAID-UP  CAPITAL . $  247,015.79 

General  Fire  Insurance  Business  Transacted 
Theodore  Meunier, 

MAnaje* 


MILTON  HERSF.Y  CO..  Lim>t«4 
Montreal,  Winnlf>og,Neu>  York 
Indiuitrial  Chemiats  Minins 
Bnslneera  Utilixation  of 
Waate  Prodneta. 

84  St.  Antoine  Street, 
9Idptreal,  Main  8718- 


Hillerest  Collieries . 

Do.  pfd . . 

Howard  Smith . 

Illinois  Traction  pfd 
Lake  of  the  Woods  Millingx.d 

Notice  is  hereby  given  that  a  La^rentfde 
DMdend  of  3»/i'lr  on  the  Preferred  '  Laurentide  Power 

Stock  of  this  Company  for  the  six  ,  Lvall  Con.struction  Co . 

months  ending  October  31st  inst. !  ^facdonald  Co 

(being  at  the  rate  of  7%  per  annum).  Maekay  Co.  pfd 

has  this  day  been  declared  payable  Montreal  Cottons  Co  ....... 

November  let,  1919,  to  Shareholders  Montreal  Power  Cons  . 

of  record  October  15th  inst.  j  Moot  real  Telegraph  . 

T'  '^IoI:t  real  Tramways  Debs  . 

Na  tional  Brick 

N  .5.  Pulp  &  Paper . 

Nat  lonal  Breweries . 

X.  S.  Steel  . . 

Ogilvie  Milling  . 

Do.  pfd  . 


DITIDEXD  NOTICE, 


CONSULTING  ENGINEER 


135V«? 

354 


Cable  Address:  "Engineer. 
Montreal’’  West.  Union  Code. 


Consulting  Engineer 

ts  ROYAL  IKSCRAA'CE  BCILD- 
1X6, 

Tel.  M.  S240  MONTREAL 


Comptroller. 


Montreal, 


October  1.  1919, 


Consider  the  comfort  of  a  good 
glove.  Your  hands  will  be  the 
first  to  feel  the  nip  of  approach¬ 
ing  Winter,  and  then,  again,  to 
be  well  gloved  means  to  be  well 
clothed. 


ft:  F.  BYERS  &  COMPANY 


Dividend  Notice.  i 

A  dividend  of  Two  Per  Cent.  (2Cfe)  j  Price  Bros . 

on  the  Preferred  Stock  and  One  and  iQuebpc  Rv 
One  Quarter  Per  Cent,  (l^rzr)  on  Riordon  l'  A  P.  Co 
the  ordinary  stock  of  the  company  ‘  Do.  pfd 
for  quarter  ending  September  3oth. ,  Shawinigan 
1919.  has  been  declared  payable  on  Spanish  River 
the  15th  of  October,  1919,  to  share-  Do.  pfd 

holders  of  record  at  the  close  of  Do  Vouehers  . 

business  on  September  30th.  1919.  Steel  of  Canada  x.d 

By  order  of  the  Board.  i  Do  pfd 

-  St  Lawrenre  Flour 

THOMAt,  OKLLN  Tooke  Bros 
Cashier.^  Do.  pfd 

.New  Glasgow,  .Nova  Scotia  Septem- 1  Tram  Power 

her  2rtth.  1919.  i  Turketts  Tobacco . , 


LIMITED 

(aLVEEfiS  k 

COXTRACTORS, 

'SW-ttBlTerslty  Street, 

Montreal,  6ae. 
BLYLDIXG  Cn.XSTRCCTIOXi 
Alterations  Hospitals 

Banks  Office  Bldgs. 

Bridges  Power  Houses 

Brick  Setting  Pump  Honses 

Cor  Bams  Paper  Mills 

Culverts  Residences 

Danis  Schools 

Pacforlea  Sub-Stations 

Garnges  Theatres 

References:  Merchants  Bank, 
. Bradstreets . 

T^ephone  Uptown  7870. 


SHOPS 


CHARTERS. 


LIMITED 


MAXDEAl 

Ea*fTnd*AAJ!«y 

4AO  S-(^1k.SiX 


Eni ^ 
<^63  SlCath  JtYl^ 


ESTABLISHED  1^0. 


l-NLISTED  SEfTBirreS 

,  Oct  8fh. 

.1  PA’tison  .Ir  k  Cft.,  Mcmbcrt  To'ont-^ 
.•?t(M'k  Exrhtnf^.  ft*:  St.,  furniohed  th* 
followi;\g  approximate  ^uo»*tions: 

ftiH  Avk 

Abbey  Salt  3*5 

Alta  Pec  Grain  com  14^  do 

no  pfd  8*  .**0 

Amcnran  Sale*  Bk.  pfd  O') 

Am«?f  Holden  Tir^  com  '  80  OA 

Belding  Paul  com  41  4S  ♦'O 

Po  pfd  90  00  93  60 

Brand-Hcnd.  lOO  Oa 

Britibh  American  Asaurtnoc.  12  oo  h  oo 

(  an.  <  rocker- Wheeler  pfd  88  on 

<  an.  Eairbank*  pfd  8«  on  ^2  60 

(  an.  (  on  Kelt  pfd  94  on  98  -^0 

(  an.  \!a'’hinfrv  com  .  28  on  34  00 

Do.  pfd  68  on  no 

Do.  K'-*  . 1  T9  on  84  60 

('an  Marroni  3  30  4  26 

Can.  .’vfortgage  8*  60  70  26 

(‘an.  Oil  com  47  00 

Car  \6>«t inghouse  116  on  i24  On 

(  ar7<».-  Crumc  com  12  50 

r>n.  pfd  70  on  00 

(  o^'k^hutt  Plow  pfd  78  on  m  on 

llingY  ood  Shipbuilding  com  83  00  39  00 

Do.  fib  8fi  .so  90  on 

(  I own  Life  12  60 

l>avir.«.  \Vm..fi>  99  OO  102  OO 

Dominion  Fire  30  OO 

Dom.  lion  &  Steel  5>  11939'.  7fi  .SO  82  60 

Dom.  power  com  60  60  fiO  (»0 

f)o.  pfd  92  60  97  00 

Dunlop  Tire  pfd  93  00  9fi  60 

Laai«Tr  (  ar  6’a  .  .  92  00  94  50 

Goodvear  Tire  190  on 

Do.  pfd  9.6  no  104  00 

Harri-  Abattoir  6>  .  .  97  50 

Home  Rank  93  TS  9fi  50 

Imperial  (‘^if  436  00 

imperial  Tobacco  6  26 

Intel  national  Milling  pfd  89  60 

King  Kdivard  Hotel  c6m  66  00 

Do.  7'*  74  00  79  on 

Kipa^a  Pap4‘r  com  31  OO 

Cambion  Golf  390  OO 

l.oeu  «  'Hamilton)  pfd  81  .60  2fi  00 

lyjetf  ?  Montreal)  pfd  xd  73  on  $0  on 

Maaaey  Harris  102  on  114  00 

Mexican  Northern  Power  S’a.  12  00  16  -*0 

'liNJif?auga  Golf  66  Oo 

Murray  Kay  pfd  70  on  7fi  oo 

Nalional  Liie  40  on  .SO  00 

N.  S.  Ste^l  O'*;  Deb  *9  00  92  00 

Dnta.  io  Pulp  104  00 

Page  Hersey  pfd  74  00 

Rf’redele  Golf  300  00 

South.  Can.  Power  com  22  60  26  60 

eterling  Bank  101  00  107  Of 

Sterling  (  oal  com  1*  00  19  vO 

Do,  he  73  00  77  60 

Toronto  (  arpet  98  oo 

Toronto  Paper  fe  88  00  95  00 

Toronto  Povtr  -^'s  1924:.  ST  ,50  91  00 

Trust  A  Guarantee  5.. 

l.’niled  t'lgar  Store*  com  SO 

Mo.  pfd  1  -9^ 

Western  Assurance  18  00 

^4'esTcrn  Grocere  com  *94  00  37  &0 

Ito.  pfd  70  00 


QIHces. Throughout  the  Civilized 
World 

•  OrnCES  IX  CAXADA 
Onlgarr,  Alta.  IVsneonver,  B.C. 
Cgjnnnton,  Alta  |  UonUlton.  Ont. 
'Hkltfaz,  X.S.  I  Montreal,  due. 
London.  Ont.  Quebec,  Qae. 
i.iijtawa,  Ont.  |  Toronto,  Ont. 
^ji.  John.  X.B.  Winnipeg,  Man. 

Reputation  gained  hr  long 
XC.-irs  of  vigorous,  conarlentleus 
.nnd  sqccessful  work. 

aiOHN  A.  FULaTON 

moxtrkal. 


(Furnished  by  Shears  on,  Hammill  &  Co.) 

F  riday 

Lo’S 

High 


Short  Ribs 


lUVlIll.MiS  III;)  LARI  l». 

r.  T.yall  ^’nn«  Conut .  ('D  2  Oft.  10  J 
Maple  l/Caf  Mill.  (  o.  rorr*  3  Or).  18  ( 

Do.  pfd  Di  ^ 

Penmana  Limited  com  I'U  Nov.  l.»  ! 

Do.  pfd  I’a  Nov.  1  ( 

TheAsbept/reCerp  of('an 

< 'anada  cYim  1*4  Dct,  l.t  ( 

Do.  pfd  Dj  r)ct .  16  ( 

Shawinigan  Water  Power  P|  f|ct  1(|  6 
Banque  Nat  ionale  2'  -j  Nov.  .j  ( 

Tuckell  Tobacco  Co.  pfd  D*  f)ct.  Li  S 

Mont.Tcl.t  o  2  Oct.  l..^ 

N.  S.  Steel  4  (  oal  pfd  2  f»ct.  !  >  6 

Do.  pH  I'a  ^ 

Imperial  Bank  of  (  anada  3  Nov.  1  ( 
Howard  Smith  f’apcr  Mills 

pfd  1*4  16  ( 

Laurentide  power  1  f>ct.  16  S 

The  Central  l.rathcr  (‘o. 


I  sm.  Beet  Sugar  Co 
I  5m  t'an  Co  .  . 

■  5m  Car  A-  Foundrt- (_'<• 

I  \m  Loeonidli  vr  Co  .  . 

.\ni  .*>10011  A  Hef . 

'  5ni  Sugar  Kef 
i  Am  Tel  A  Tel  .  . 

I  5nne(,n(lR  .Mining  (  o  ... 

Airh  Top  A-  San  I  e  Ry 
I  iValfi  Loromotive  ( 'r> 

B.nll  iinoi  p  A-  Otiin  R  R 
,  Ret hlehem  Steel  B 
I  HriiokI.vn  Rap.  Tran  ( 

<  anadian  Paeifte  Ry 
i  f  entral  Leather  Co 
'  (  hesapeake  A  Ohio  R  R  . 

(  hino  (  opper  Co  .  . 

Co)  Fuel  A-  I  ron  . 

1  Corn  I’roriucts  C,'o . 

1  (  ruejiile  Steel  Co . 

lllvieR  R Co  . 

I  Flo  isi  pfd .  . . 

Goneral  .Motors  Corp  . 

I  Goodrich  '  H.  F.  . . . . 

(Freat  Northern  pfd  . 

‘  (ire.at  X  or.  Ore  ( 't fa  . 

'  Interlior  h  Con.  Corp  . 

Inspiration  Copper  (  o  . 

'  Inter  Harvester  Co  . 

I  Int .  Mer.  Marine  . 

i  Int.  .Mer.  M.arinr  pfd  .  .  .  . 

lot  NiekolCo  . 

Internationa)  Paper  Co . 

Kenneeott  Copper  C  o  . 

I.rhicli  \  alley  H.Ii  . 

Laekawanna  Steel  Co  . 

Maxwell  Motor  (  o  . 

Mexican  Petroleum  Co  . 

Miami  Copper  Co  . 

Midvale  Steel  . 

Mis.'ouri  Pacific  RH  . 

X'ational  Lead  Co  . 

X'.  \ .  C.'ent .  R .R  Co  ... 
X.  V.  N.  H  A-  Hartford  R.R 

Northern  Pacific  R>  . 

Ghio  (  itics  Gas  Co  . 

Pennsylvania  R  R,  C  o  . 

Philadelphia  Co  . 

Pittsburgh  Coal  C(>  . 

Pressed  Steel  Car  <  u  . 

Railway  .>'ieel  Spring  Co .  ... 

Ray  C.ons.  C.'oppei  (  o  . 

Reading  R.R  (  o  . 

Republic  Iren  A-  Strr)  . . 

Southern  Paeifie  IC  . 

Southern  Railway  to  . . 

Stiidebaker  Cforp  . 

The  Texas  Comrai"  . 

Union  Pacific  R  R  . 

U.  .8.  Food  Product*  Corp.  . . 

I  .  S.  Ind.  Alcohol  Co . 

U  S.  Rubber  Co  . 

U.  iS.  Steel  Corp  . 


|{arlc.r 


Saperlntendent 


DENTIST 

Dominion  Express  Building, 
145  St.  .laiut'S  Street, 
Telephone  Main  3137. 


Do.  t'Dm 
Dom.  Textile*  Idd.  pfd 
Canada 

Loeu'y  Moniroal  Thra’rf 
pfd 


'Boston  -Charle.s  Hayden  entered 
the  Granby  Consolidated  Mining  Co. 
I  dirertorate  .at  annual  meeting  this 
week,  succeeding  G.  W  .  Wooster,  tho 
compant treasurer. 

The  report  for  Hie  year  end ’d  Iun» 
.3b  showed  the  company  hart  to  dio 
into  siirphus  to  meet  dividend  re¬ 
quirement. s.  .gross  profits  being  $75.5,- 
bbb  against  dividends  of'  .$1,312,000. 
.Net  surplus  after  allowing  $1,730.- 
bOb  fn-r  deiiletion,  dcpreeialioii.  etc., 
Mas  $l,I2‘i.0bo  on  .June  .'V. 

Fixed  assets  increased  .$2.100,OO!) 
due  ehiefly  to  eqtilpntent  of  coin- 
panys  <oal  and  coke  plants.  Dur¬ 
ing  the  year  .$21Ci,bb')  bond*  were  re¬ 
tired  reducing  the  outstanding  issue 
to  M.T't‘),bob. 

Thf  I'oa!  and  coke  property  and 
plant,  said  Mr.  Uarle,  cost  a!;out 
bOiNobb  which  ha;  been  financed  from 
treasury  and  through  'oar.s.  Uvea* 
tiiallyit  will  be  eapitalircrt. 

Harrell  Co.  has  a  contract  for  the 
bi-products.  The  plant,  'he  manage¬ 
ment  believes,  should  pay  for  itself 
ill  four  year.®.  It  is  estimated  that  a 
saving  of  .$5  a  ton  will  result  to 
Granby  in  its  coke  bill  through  own¬ 
ing  Hie  properly. 

Replying  to  a  stockholder’s  query 
a.s  to  po.ssibility  of  dividend  resump¬ 
tion,  Mr.  Karle  said;  "It  is  not  safe 
to  predict  that  step.  Ho'vever.  the 
corner  is  turned  a.s  in  .August  we 
made  a  profit  of  1  to  ;<  eeni.s  a  pound 
in  our  copper  whim  cost  us  ovc  17 
rents  a  pound  to  niik*~." 


y  '  Slandard  Bk  of  (  anada  3' 
■*  Steel  To.  cif  ('anada  mm  D 
Drt.  pfd  D 

^  The  Guarantee  Co.  of  No 
g  America  y- 

Merrhan*«  Bk.  of  Can  3 
8  Kamiriatiquia  Power  2 
4  .  National  Brewene?  pfd.  3’ 
Dom.  Coal  Co.  pfd  1 ' 

*•  Dominion  Park  ♦'* 

Dom.  Steel  pfd  C 


Black  &  Armstrong 


(Successors  to  Hobinson  & 
Black.) 

REAL.  ESTATE  X  ALr.4T10XS 
BEXTALS 

.Farm  Lands,  Mortgaffes  and 
,  .  Insnranre 

GARRY  BLDG.,  XVIXXIrEG 


XFW  YORK  <<)TTOX  KXt  lUNGK  PRUTS 

Fu^ni^^ofl  t.y  .lonk...  'iwynneA-  *  o, 

Opon  Hich  I.ow  r‘Io.--inC 
Janusrv  932'.  tt'l.Vi  3272  ;t27,i  Sb 

.  .9327  :i3fi0  .32>-0  32WI  <>■> 

Ortober  .  .  .  3:i(MI  ;’2:iii  3230  33 

December  3:'.tn  333.=,  3215  :;202 

bpot  Cotton  331.3  ol  r.'t 


George  Lyman 

IXSLRAXCL  BROKER 
Lewis  Bldgn  17  St.  John  St. 
FIRE,  LIFE.  MARINE,  ACCI* 
DENT,  AUTOMOBILE,  ETC. 


GRAIX  AXD  PRDVISIOX  M.ARKKTS 

'  *  Furnished  by  Simons.  l'*y  &  '  o. 

rhlrago 

Gj  Open  High  I/vi’  f'lr** 

3 ,  Corn — 

Her  122':i 'o',  123'.'  12P.123',  to 

d  M»y  .  121  to  1,-,'  122  r20121Hiol22 

Oaf*— 

1  .  Doc  .  7n>ito  71  T|1,  701-,  71 

I  **  May  .  72>ito  7.3  734  72’,  731,  to  73', 

'*  Bye— 

1-4  Oct  ,  142b  142  141',  141', 

1-.  Doc  145'i  1454  144’-,  If. 

,  Ma,v  162H'  lh2'4  l=il',  131’, 

yfi  I  Barley— 

*'4  Dec  129  129  12«  129 

3,  Nov  ,  127'^  127ti  12fii<;  1271.. 

,  Pork— 

'  f  I  Of  3700  37n0b 

'4  'Jan  .  .3180  322.3  3180  3220 

1  .  Lard— 

Oct  2723  2770  272.3  2710 

‘Jan  2340  2.340  2.310  2312 

■  s  Nov  .  2,370  2600  2330  2370 


Merchant’s  Cast 
Company 

-  INSURANCE 

Toronto  •  Montreal  \ 


I  sm  TOBK  rt»B  QlOTATIOXft. 

Ailied  Packing 
.6etna 

Am.  \\rting  Pape; 

Barnett  (til  .  *'1 

Belcher  Oi' ide  ^5 

Belcher  Kx»  2* 

Boston  Montana  .  '6 

Boston  A-  \6  yoming  .  . . .  "6 

Chalmers  . 

(  ramp  Skip  I 

.  Chevrolet  240  li 

I  Curtivs  Aero  ...  14 

Olonia)  Tire  16 

(  aiedoni*  ,, 

L)  Sa!  \ador  Oi! .  4  j 

(irant  .Motora . .  .  143  1 

Martin  Parry  .  30 

,  Kerr  Lak”  •• 

*  Magma  Copper  4-1 

.NIcNtmara  6fi 

NipiasinK  .Minee  U 

North  Am.  P.  4  P  .  4*a 

Producers  L  Refining  8  8 

*■  Peerless  Motor .  4fi  ' 

Pitt.*!. .  Texa«  Oil  . . 

Sinclair  Gulf  .  69  < 

Salt  Creek  Prod  .  631-5 

I  Savcld  Tire  old*  .  8  '  1 

'  Savold  New  York  .  1 

I  Savold  (')hlo  .  i 

Seneca  Copper  .  iSCj  ] 

\anadmm  42 ^ 


The 

Canada  National 
Fire 

Insurance  Company 

Ecod  once:  tflnnlpeg,  Man. 
Total  Assets,  $2,468,523.08 


Utah  Coppor  C n 
Wabash  RailrnoH  < 
Westinphcufc  l.;fi 


.NOTE.— I5  ii<=re  no  sign  appears  net  change  represents  advance  made 
during  week. 


A  FUBELT  CANADIAN 
riBE  CO.MPANT 


CANADIAN  LNVESTMENT  YIELDS 

Compi!  *d  by  Otwaid  Brothci* 

Stock  Clot*  Div.  Rtturn 

119  8  6  72 

71  -5  7  04 

70  6  8  57 

100  7  7  00 

82  6  7  31 

93  5  8  87 

108  8  7  40 

84  7  8  33 

91  5  5  49 

30  10  8  83 


Deti  oit 
Dom.  Bridge 
Do o.  Textile  com 
Do.  pfd 
Dom.  Steel  Corp 
Dom  G1»8s 
L«k«  of  th*  Wood* 
Laurentide 

Meckay  coT 
Do.  pfd  . 
Ofilvle  com . 


Ottawa 
Penman*  com 
Riordon  Paper 
Shawiniitin 
Steel  of  Can.  com 
Do.  pfd 
Aobeatof  Corp 
Scotia 

it  La*.  Flour . 
tVabasee  com 
I  a.ir  Power  .  . . 


THE  BEST  BEER  ON  THE 
MARKET 


Limited.  I  Bell  Telephene  , 

*  Brompton  Paper 

ny.  Limit-  |  Can.  Cement  com. 

Do.  pfd 

Toronto.  1  C«n. Cotton  pfd . 

•  Do.  com 

'f  Canada.  Can  Gan.  Electric 
I  Can.  Steam  pfd  .  . . 
anj-.Llm-  Civic  Power 

I  CoDOol.  M.  Smelting 


Application  for  Agenc  ies  Invited 


SabtaibAfor  The  Flnandal  TlBes. 
Canada’s  Loading  Financiai  News- 

papw. 


Riddell  &  Mathewson 

Slembers  Montreal  Stock  Exchange. 

Succeators  to 

A.  F.  RIDDELL  &  CO. 

Establiahed  1881 

"DO  YOUR  BIT” 

in  the  forthcoming 

VICTORY  LOAN 

We  arc  prepared  to  assist  you  to  buy  on  the  Partial  Payment 
Plan.  Write  for  particulars. 

80  St.  Francois  Xavier  Street,  Montreal. 

Main  249. 


AT  21  JORDAN  STREE  T 
TORONTO 


THE 

NEW 

DOMINION 
WAR  LOAN 


Conduct  a 

General  Investment 

Business 


t  REQUEST  from  you  will 
brinj?  a  Prospectus,  soon  to 
be  issued,  giving  detailed 
description  of  this  most  im¬ 
portant  loan — This  security 
will  comoine  safety  of  prin¬ 
cipal  and  stability  of  in¬ 
come,  with  a  wide  market — 


TOUSAW,  HART  &  ANDERSON 

.Members  Montreal  Stock  Exchange 

6  Sacrament  Street  -----  Montreal 

Telephones— Muiii  417-fis.419 


TELEPHONK  .MAIN 

HiCKisorsr  &  ytjile 

Members  Montreal  Stock  Eichange 
MONTREAL 

We  beg  to  announce  the  opening  of  offices  at 
25  Hospital  Street  to  conduct  a  general  financial 
Imsiness  as  members  of  the  Montreal  Stock  Ex¬ 
change. 

Orders  executed  on  New  York,  Toronto  and 
London  Stock  Exchanges. 


B.  N.  HICKSON 


i.  WAT.SON  YCILE 


Buy  Victory  Loan  1919 

We  offer  the  full  sen-ices  of  our  organi.-^ation  in  connection 
with  your  purchases.  This  service  's  wilhout  charge  to  you. 

F.  NASH  &  CO. 

Member!  Moatml  Stock  FAchaoge 

61  ST.  ERANCOIS  XAVIER  STREET, 

Tel.  Main  7420  3I0XTREAL.  Cable  address; 

7421  ''Nash,”  Montreal 


A.  J.  PATTISON  Jr.  &  CO. 

Members  Toronto  Stock  Eichange 
SPECIAUSTS  UNLISTED  SECdUTlEi). 

Orders  Executed  on 

TORONTO,  MONTREAL  AND  NEW  YORK  STOCK  Exchanoem 
Correspondence  Solicited 

106  BAY  STREET  (Second  Floor)  TORONTO 


THE  FINANCIAL  TIMES,  MO.NTREAL,  OCTOBER  11,  1919 


STOCK  MARKET  GOSSIP 


OGILVIE  FLOUR  CARRIAGE  ISSUES  iINVESTORS 
PROFITS  IflWERi  «™*iiHARPLV  picking  OUT 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 


FOR  UST  YUR 


Strength  In  rarrifiire  Factories  Se¬ 
curities  due  to  Outlook  for 
Company’s  Auto  Potentialities. 


GOOD  STOCKS 


I  HALIFAX  CTflPH  DOni^CDC  OTTAWA 
ST.JOHN.N.B.  OlUUrV  DKUWlKO  TORONTO 
QUEBEC  WINNIPEG 


OTTAWA 


lower  than  for  the  previous  year. 

The  Flour  nfilling  profits  for  the  1 
twelve  months  amounted  to  $649,777,  | 


est  In  Securities’  Market  at  1 
Toronto — Number  of  Indus- 1 
trial  Shares  Going  Into ! 
Strong  Boxes  is  Formidable! 
Loco,  and  Brazilian  Active.  ! 

Toronto.  —  Strong,  broad  buying 


rru-  rr  *  1  c  An  interesting  development  of  the  j 

line  lotal  Trom  All  Sources  local  trading  ha.s  been  the  movement  No  Diminution  of  Public  Inter- 
Amounted  to  $1,632,516,  carriage  iwiesis^  est  in  Securities’  Market  at  i 

i  n  j  11, •xi-  1  n-P-  ....  years  past,  practically  nothing 

}  (compared  With  l,9o5,414  in  has  been  don,  bv  wav  of  trading  in  Toronto — Number  of  Indus- 1 

1918,  On  n  Decline  of  About ,  ''r.w'Sr WiJ  Shares  Going  Into ;  | 
12  p.c.  —  \ice-Prcs.  Black jiences  of  the  company  having  dis-  Strong  Boxes  is  Formidable! 
Expects  Sharp  Competition.  ,  S'ofe^toc'k  aSerSe'in !  Loco,  and  Brazilian  Active.  I 

1  -  for  attention  and  moved  upwards,  in-  j  _ _ 

■  The  profits  of  the  Ogilvie  Milling  ^luenced  thereto  by  improved  nros-  j  Toronto.  —  Strong,  broad  buying 
Company  for  the  year  ending  *®^ving  '  arriage  I  continues  to  feature  the  trading  on 

August  31st,  1919,  as  submitted  in  1  Toronto  Stock  Exchange.  There  i 

the  report  to  shareholders  at  the  preferred  ^  j  ’•=  no  diminution  of  public  interest' 

annual  meeting  held  this  week  were  !  * .  ?'  arrears,  m  tne  matter  o  market:  and  with  a  continua- 

lower  than  for  the  previous  year.  dividends.  ^  present  activity,  this  year ' 

The  Flour  nfilling  profits  for  the  Inferc-.t  l{(“TiTetl.  will  undoubtedly  establish  a  new  | 

,  twelve  months  amounted  to  $649,777,  Within  the  past  week,  however,  in-  high  record  in  Canadian  stock  trad-j 
compared  with  $833,910  a  decrease  terest  in  these  issues  has  revived  and  ing.  | 

of  $183,133.  Profits  “from  other ;  from  being  IK  bid  last  week,  the  Probably  the  most  astonishing  fea- 
.  sources”  amounted  to  $982,738  com-  i  common  has  sold  as  high  as  33,  the  ture  of  the  present  marked  is  the . 
pared  with  $1,122,504,  a  decrease  of  turnover  being  nui'e  large.  The  pre-  number  of  high-grade  stocks  being 
$139,766.  ferred,  from  bcins  50  hid  last  week,  bought  for  investment  purposes,  j 

Total  profits  for  the  year  amount-  sold  up  to  68  and  ihcn  declined  to  65.  While  there  is  more  than  the  usual 

cd  to  $1,633,516,  compared  with  $1,-,  At  the  latter  price,  the  actual  cost  amount  of  speculative  trading,  the 
1955^414  for  the  year  ending  August,  i  of  the  stock  is  but  half  that  figure,  number  of  luduetrial  shares  going 

’  decline  being  equal  '  inasmuch  as  3.5  points  w-ill  be  due  on  investerrs'  strong  boxes  is  quite; 

to  $32«,9»8,  or  just  below  12  p.c.  i  arrears  of  preferred  dividends  at  the  formidable.  Practically  every  bulge  : 

Surplus  Relow  1918.  j  year.  In  the  markev  is  accompanied  by  in-  j 

I  .Surplus  for  the  twelve-monthlv  Logical  (■.'■.l•.l{orty  Ruilder.  vestment  buying ;  and  this  has  not  a 

:  period,  after  the  payment  of  pre-  While,  on  the  .Street,  the  story  ac-  little  to  do  with  the  strong  undertone 
ferred  and  common  dividends,  companied  the  rise  that  negotiations  to  securities, 
amounting  to  $815,000,  is  shown  at '  "ere  going  on  between  I.yall  Con-  LopomollTe  strong. 

.$817, 516,  against  $1,140,414  last  year  *  striietion  and  Carriage  Factories,  by  Canadian  Locomotive  has  furnlsh- 
and  $593,847  in  the  preceding  one.  whieh  the  latter  might  maniifarture  ed  the  rhief  spectacnlar  feature  with  | , 
With  the  addition  of  the  surplus  far  bodies  for  the  former,  should  the!  its  advanre  of  nearly  a  dozen  points  i 

from  last  .vear  there  remained  to  be  new  car  prove  a  success,  the  morel  tn  the  first  half  of  the  week.  There! 

carried  forward  into  the  current  conservative  portion  of  the  Street  |  was  very  little  information  available 
.vear’s  profit  and  loss  account  the  viewed  the  matter  from  a  general '  concerning  reasons  for  this  advance, 
sum  of  $2,148,108,  but  from  this  the  bu.siness  standpoint.  It  is  felt  that  |  though  some  dividend  talk  Is  heard; 
company  deducted  the  sum  of  $903  -  there  is  coming  to  the  automobile  in-  and  the  prospect  of  the  company' 

592  to  be  applied  to  the  special  i  dtistry  of  Canada,  a  large  expansion  shorfly  operating  again  at  full  capa- ‘ 

contingent  account  established  last  that,  follnwin.g  the  development  city  i.s  a  decidedly  bull  feature, 

!  year,  rounding  out.  this  to  an  even  ‘’f  ♦hf  industry  in  the  I’nited  States,  Canada  Bre.'id  shares  were  again  I 
'$2,500,000  in  addition  to  the  rest  ae- ,  companies  will  specialize  on  the  very  much  to  the  fore,  topping  last! 

;  count  of  a  similar  amount  '  manufacture  of  car  bodies  The  logi- 1  week’s  prices,  and  maintaining  a 


MONTREAL 


Direct  Private  Wire  to  aii  Branches  and  New  York. 


;  count  of  a  similar  amount. 

'  Strong  Cash  Position. 

The  balance  sheet  discloses 


manufacture  of  car  bodies  The  logi- 1  week’s  prices,  and  maintaining  a 
eal  development  here,  as  there,  Is  generally  strong  tone  throughout  the  ; 
that  carriage  manufacturing  con-  j  trading,  with  quite  a  large  volume  of  j 
cerns  will  turn  their  attention  to  this  j  shares  changing  hands.  i 

branch  of  the  industry,  more  espcc-  Rrazilinn  More  .4cliyp.  1 


.strong  c.ash  po.sition.  the  improve-  branch  of  the  industry,  more  espec-  Rrazilinn  More  .4cliyp.  1 

ment  being  helped  through  the  liqui-  tally  as  their  plants  are  adapted  j  Brazilian  <?hares  have  been  notably  ' 

I  dation  of  inventories  resulting  from  thereto  and  their  employees  already  |  .urong  with  a  substantia!  advance  in' 
the  existing  Oovernment  control  over  trained  in  the  necessary  require-  ;  The  successful  completion 

stocks  of  wheat  and  flour.  The  com-  iiients.  j  of  the  rompan.'’s  refunding  opera- 

pany  s  holdings  of  these,  shown  as  |  tions  'n  .New  York  had  something  to, 

at  a  value  of  $638,269,  are  less  than  ^  m  a  ■■■■■  ■  1  with  the  advance,  hut  the  gener- 

^  year  ago,  which  stood  Q  DAXLv  Uf||  I  ^  erally  strong  ‘peculative  tone  of  the' 

at  $1,462,916,  which,  in  turn,  was  less  ,  UHO  llrt  I  Lw  WB  ll■L  !  market  and  the  large  piiblie  interest  ' 

by  some  $l'200’00rt  than  those  at  the  BaHIKlTa  lAim  !  ♦he  company  has  probably  been 

end  of  the  preceding  year,  (lash  on  DL  m|A|N|A  |Npl|  |  more  respoiusible. 

.  the  other  hand,  was  more  than  IfinilB  I  ,  Steamships  issues  have  also  been 

t  double  that  carried  in  the  1918  state-  _ _  .  strong,  and  .■■t;cel  of  Canada,  firm.  !• 

years  total  being  02.226,-  ,,  ,  ,,  ..  ..  '  .Spanish  River,  Atlantic  Sugar.  B.  C. 

123  against  $1,078,472  a  year  ago.  (Jiiehee  K.v.  A  Power  B  ilM  ontiiine ,  other  issues 

Other  intere.s.ling  ohange.s  in  the  Present  Kates  for  Another  Vear  j  vere  traded  in  lightly  at  firm  prices, 
balance  .sheet,  as  compared  with  the  |  — Asking  Higher  Tram  Cemeni  w-as  moderately  active  and 

position  of  a  year  ago,  include  a  re-  |  _  fimi  i 

duction  of  almost  $800.0.00  m  invest- .  The  War  Tmans  and  Victory  Issues ' 

the  1919  exhibit  at'  Our  Qiiehee  Correspondent  wires:  |  rontinue  to  hold  steady.  This  week 
( SO,o68  ai?ainst  $6,545,149  last  The  Qiubec  City  Council,  on  there  has  been  steady  absorption  of 

recommendation  of  the  Civic  Fi- ,  these  bonds  at  prices  the  same  or  a 
Vice-President’s  Remarks.  nance  ('ommittee,  has  agrewl  to  |  siig  i.p  higher  than  a  week  ago.  ! 

Vice  President  and  .Managing  Di-  allow  the  Queber  Railway.  Light.;  - - 1 

rector  Black  in  his  address  to  the  Heat  &  Power  Company  to  fon- ! 

shareholders,  said:  ,  tinue  charging  the  present  rates  fnriDpA/ll  I  AM  pApM|il|_V 

“The  outlook  now  is  for  the  early  i  service  for  another  year.  5Vhen  | 
return  to  the  sharp  competition  for  i  ♦•i*’  ‘'onipany  was  authorized,  owing  nEPI  IMC  IM  A||PlirT 

.export  business  which  existed  priori*'’  conditions  prevailing  at  the  UfcVLIIH.  Ill  flUUUUl 

to  the  war.  Duties  on  flour  imports.  '  ♦'*  increase  its  raters,  thr  eon-  - 

which  were  removed  in  some  roun-  !  cession  was  given  for  a  period  of .  .vi. 


iall.v  as  their  plants  are  adapted  j  Brazilian  shares  have  been  notably  ' 
thereto  and  their  employees  already  j  .urong  with  a  •'ubstantia!  advance  in' 
trained  in  the  neressary  require-  ;  The  successful  completion 

ments.  j  of  the  rompan.e’s  refunding  opera- 

-  I  jjj  York  had  something  to , 

_  _  _  fw  ■  ■■III  I  1  ^‘♦'■nnee,  hut  the  grner- 

PA  W  DATtv  wfll  I  erally  strong  ‘peeulative  tone  of  the' 

.  UrlO  ll“  I  Lw  In  ll■L  I  market  and  the  large  piiblie  interest  ' 

■-a  ■■AIAITA  I  Aim  i  ♦♦♦  ♦*’*'  company  has  probably  been 

BF  MAINTAINtU  I 

,  Steamships  issues  have  also  been 

_ _  !  strong,  and  .Ccel  of  Canada,  firm.  ;  • 

,  ...  ..  ..  ..  :  .'Spanish  River,  Atlantic  Sugar,  B.  C. 

(Jiiehec  K.T.  a  lower  Bill  ^ '*♦'♦"•♦1*' j  pj^hing  and  teveral  rUher  issues 
Present  Kates  lor  Another  lear  j  vere  traded  in  lightly  at  firm  prices. 
— Co.  Asking  Higher  Tram  Cement  w-as  moderately  active  and 
Fares —  firm.  j 

The  War  T.oans  and  Victory  Issues 
Our  Quebec  Correspondent  wires:  [  rontinue  to  hold  steady.  This  week 
The  Qufhec  (^ity  Council,  on  fhc:^)jpj.p  been  -steady  absorption  of 
recommendation  of  the  Civic  Fi- ,  these  hond.s  at  prices  the  same  or  a 


BRAZILIAN  EARNINGS 
DECLINE  IN  AUGUST 


which  were  rcmovcfl  in  some  conn-  crssion  was  pivcu  for  a  period  c 
tries  during  the  war  are  being  put  ^  y''ar  following  the  signin 


The  first  monthly  decrease  this 


irie.s  -nirmg  me  war  are  oeing  put  i  “  „t iee  h,  the  time  1  «  Brazilian  Traction.  Light 

on  again  with  the  idea  of  encotirag- ,  armistice,  hut  the  time  has  primpany  eamtngs  is  shown 


ing  and  stimulating  manufacture  at  aow  been  extended  for  another  year 


home  to  provide  work  for  their  peo¬ 
ple.  and  securing  the  wheat  offals 
which  are  necessary  for  dairying 


The  Quebec  Railway.  Light.  Heat 


&  Power  Company  has  also  fib'd  a 
petition  with  tlic  <’ily  Council  in 


and  geneial  livestock  feeding.  It  is  connection  with  the  street  railw-ay 


falling  off  of  325.0(00  milreis  is  re¬ 
corded.  The  gross  earnings  f^r  the, 
month  amounted  to  9.734,000  milreis. 


d,ri  I  -  imsuxn  is  j  ■  ■  o^l.j,,j.  a  .'r  ♦h«'  I''*  f'aures  Stand  a’  4,88.1,000 

mo.st  essential,  however,  that  our  a.sking  tor  a  .r  'Or*'  L-ii-.i,  There  i<5  aUo  a  Hecreaae 

own  farmers  and  dairymen  be  sun-  transfers.  Mayor  is  also  a  decrease 

plied  with  th<  neee^  w  f^d  for  i  ’’’akes  the  statement  that  I  f^own  from  the  returns  of  .Tuly  for  , 

lei.-i  "iiii  iiu  I'M  ;  _  _  _  ...  this  vear  when  the  a'mss  w-aa  10- 


their  livestock  .and  the  Oovernment 


houglit  something  should  h® 


may  yet  find  it  necessary  to  take  ;  tk'’  .  f"!!  he  did  not 

step.s  to  assist  the  mills  in  retaining  i  \  '  (  ouncil  could  grant 


a  largo  export  trade  in  flour  if  the  asKen  for.  ,  rtnto. 

dairying  .Tjid  stork  interest  is  to  eon-  *  "'J  regarding^the  increase  in  thcj 
tinue,  at  least  on  its  present  basis.”  'aies  will  be  taimn  up  at  the 

V  1..  .  ri  4  J  meeting  of  thr  Finance  (’oin-,’  *' 

New  Director  Fleeted.  mittec.  Tan  .  ..  S.522.0( 

R.  R.  Doholl.  the  western  manager  _ _ _  _  1  Feb  .  ..  7.972,01 

of  the  company,  was  elected  to  the  i  *  !  Mar  .  ...9,330,01 

hoard  to  fill  the  vacancy  caused  ky  ,  f  ARIA  All  Alkl  AP  !  •  •  9,208,01 

the  death  of  C.rorge  K.  Drummond.  fM KIWI  |.HflllW  Nf  May  .  .  9.552.0( 

The  other  officers  and  directors  were  I  i/l  j  .Tnne  .  .  9,369.0i 

i-P-olocted  as  follows;  ('.  R.  Hosmer,  I  PnilklTDV  I  Al  C  '  J'*''-  .  .10,070,01 

president;  W.  A.  Black,  vice-presi- ;  ^m|P||KT  IIWNX  'Aug.  .  .  9,734.0(1 

dent  and  managing  director:  Sir'  ■iwBwWj  ^ — Decrease. 

Montagu  Allan.  Chas.  Chaput.  Sir '  _____  | - 

Charles  (Jordon.  Sir  Herbert  Holt. .  Montreal  Hnsiness  Men  Form  Com-  «  a  ai  m 


this  year,  when  the  gross  was  10,- 
O7O.,0OO  milreis. 

The  following  table  shows  the 
gro.^,  net  and  net  increase  by 


— .Milreis —  ' 

Gross.  Net  Net  Tnc. 

.  S.522.O00  4,283.000  .587.0,00 

.  7.972,000  3.861.000  299,000 

..9,3.30,000  5,01.3,000  1,088,000 
.  9,208,000  5,096,000  1,005.000 
.  9.552.000  5.217/100  575,000 

.  9,369.000  4.877.000  94.000 

.10,070,000  5,389.0.00  326.000, 

.  9,734.000  4.885.000  x325.000  ! 


X — Decrease. 


Sir  Augustus  Nanton  and  Shirley 
Ogilvie  with  S.  A.  McMurtry  treas¬ 
urer,  and  G.  .4.  Morris  secretary. 
Frofll  and  Loss. 


nany  With  Capilal  of  j  I . 

jil.lHkkOOO. 

An  influential  circle  of  Montreal 


T.  &  N.  0.  RAILWAY  , 
L  EARNINGS  INCREASE 


Mill,  profits 
,  OthPr . 


Sfils!??-  $832!9lo  $72i!238  '  lucu  nave  just  succeeded  in  '  - 

982,738  1,122. .504  637,808  Organizing  a  Company  to  be  known  ^'ke  month  of  July,  both 

1  858  847  '  ’’nitea  Inns  of  Canaia.  with  a  I  ^♦’«ight  and  passenger  earnings  of 

^’lin'nno  ’iio.'ooo  ’uo.’ooo ,  ”apital  of  one  million  dollars,  and  a  :  ♦he  T.  &  S.  O.  Railway  show  a  con- 


pfd  (iiv  .  . 140,000  ’140,000  ’i40,’ooo . Diie  million  (lolinrs,  and  a| 

i  - - — r:  rr:rrn;l  rharfor  i?  bcini:  annliod  for  ! 


Balance 
Com.  divid 


- _  „  I  rharfor  is  bcini:  applied  for. !  inrroaso  over  the  corres- 

^’fiTs’ooo  ^67.^000  I-Tiitod  Inns  of  Canada  arH 

-  ■ - ]  largely  tho  o’.ifcome  of  much  agita-  Dassengcr  earnings  totalled  $88.- 


M.  C.  Oswald  G.  H.  Bruce 


Oswald  Brothers 

(Heabtn  Mootrui  Stock  Excbtale) 
EsUblUhed  186» 


Stocks,  Bonds, 
Investments 


Direct  Wires  to 
New  York,  Toronto,  Etc. 

Corner  Notre  Dame 
and  St.  Peter  Streets 

TelepboneB :  Main  6675-6676 


HOPE  SCOTT 
OEO.  M.  GARDNER 
G.  R.  FORSTTH 


Telephone 

Main 

700.701 


.  -  " - !  largely  the  o’.itcome  of  much  agita-  Dassengcr  earnings  totalled  $88.- 

. 1  a‘an’fi»o‘’',9ol77  846  330'^  a'lfl  the  travelling'  increase  of  $27,890,  or  46.2 

.  I  public  gcn.-raily  for  improved  hotel  i  P-^- 

]Tot.  Burp .  2,148,108  1.330.592  1.440,177  1  accommodation  along  our  highways  Freight  earnings  amount  to  $173,- 

Cant.acc .  1.250.000  j  acting  ill  co-operat!or.  with  the  '  ^’ntpared  with  $150,657,  being 


Freight  earnings  amount  to  $173,-  ‘ 
3.  compared  with  $150,657,  being 


1,244,516  1.330,.592  190,177  better  cla.sp  of  city  hotels,  it  is  plan-  j  increase  of  $22,535,  or  15  p.c. 


Buy 

Victory  Loan 

1919 

We  wiU  attend  to  nil  ar¬ 
rangements  for  you,  without 
charge,  in  connection  with 
your  purchases. 


H.C.  Scott &Co. 

Mambm  Meatrcwl  Stock  Exck«i|o 
Charter  Mcmbcrt 

21  Hospital  Street 

MONTREAL 


'  1919  1918 

Arcta  nayablo  .  .  $2|445,786  $3,433,613 

Ac5^i?t';.nddi«..  620.250  620,260 

Ppnsloli  fund  .  •  •  350.687  253.644 

B^sout  2.850.000  2,860,000 

PfdBtSdc .  2,000,000  2,000,000 

Com  .tick .  2,500.000  2.600.000 

.  2  600.000  2,600,000 

Citing.  .  2,500.000  1,696,407 

P  i  hf acet ........  1,244,616  1,330,592 

TotalB .  116,411,240  $16,484,610 

I  Assets 

Cash .  $2,226,128  $1,078,472 

'  Bills,  aecs..  rec .  1,700,081  1,601,826 

InventorlM .  688,289  1.462.916 

;  Investments .  6,780,568  6,576,149 

I  Do.  pens.P .  268,601  178.262 

!  Plant' etc .  5,812,695  6.692.892 

:  Goodwill,  etc .  1  1 


I  ned  to  erect,  a^.  well  as  select  points  I  T'<’*al  increase  for  passenger  and 
$8,433'6i3  '  ♦hroiigh  the  Province  of  Que- ■  freight  earnings  amounted  to  $50,- 
'620,260 1  lee  and  then  elsewhere  in  Canada.  I  P 

2,860, 'ooo  i  ®**ch  ’ype  anii  construction  1  r---  -  .  -  ■■  ■  - 

2.’oooiooo  i  as  will  suit  the  particular  location  I  •  ,  .  ^ 

‘'^‘•h.  fflving  as  much  comfort  |  is  for  one  thousand  shares  of 

2|500,000  4Up».  we  .  I  on^  huTidrpd  dollATci 

1,696.407  the  way  of  mi.nern  conveniences  and  i  Mr  t  p  ..  aorr. 

1,330,592  !  service,  to  guests  as  possible.  ’'■rhy  is  acting  as  s^re- 

- I  tary-treasurer,  with  executive  offices 

$16,484.610 1  Taking  Over  Chatean  St,  Louis.  ;  at  Room  11,  tVlndsor  Hotel.  Mont-  | 

$1,078,472  1  The  first  Inn  to  be  established  Is'  i 

fi*®  old  Chateau  St.  Louis  property  -  ■  g 

l,46Z.Jlb  I  ihci  G*  r  Toleei  CVie4.w.ws  - 


iAST  IJLB.  BOAT  LAl'MCHED, 

tenth  iteaxner  of  this  eapaelty  built 
Vancouver.— The  War  Chariot,  the  for  the  Imperial  Munitions  Board  In 
■t  of  the  Imperial  Munttlons  Board ,  the  Goughian  yards  and  this  lauueh- 
lOO-ton  steel  steamers  has  been  means  that  88,000  tons  have  been 
loceeafnlly  launched  from  the  |  added  to  the  tonnage  of  the  Brltlah 
mchlan  yards  here,  Thin  la  the  I  Empire  under  this  unit. 


Kmcnt, ; : ; : ; : ; ;  6.78o:6S8  fP  the  St.  Louis  Lake  shore,  and  the  , 

Do.  pens.P .  263,601  178,262  intentions  ai'c  to  remodel  and  bring 

- .  5,812.695  6.692.892  up-to-date  In  every  way,  this  vast; 

Goodw  ,  c . . . .  and  splendidly  situated  property,  sit- 1 

T«H»iSi.j^. . . . ,  *i5;4D^o  Within  30  minutes’  drive  from' 

STATEMEJft  or^wORKfeo  CAPIT^^  Montreal,  a  long-felt  want  for  a  good 
$  $  *  select  eountrj  Inn  near  to  town  wlli  - 

cSillST^*:  Wife  a;e?9:7U  be  [Uled,  ^d  one  of  the  Wg  features 

_ I - "111  be  Lake  Shore  dinners,  and 

Work.  Cap .  7.879.006  6,664,499  8,684,800  many  Other  speclaltle.s  to  attract 

Ciiests,  j 

SAVINGS  Ml’ST  DOl’BLE.  The  Lake  Shore  Inn  Is  being  taken ; 

over  Immediately,  and  after  a  thor-  j 
Vancouver,  Referring  to  the  ough  remodeiilng,  will  be  operated  i 
amount  of  savings  depoalta  In  the  the  year  rourd.  Plana  are  now  be- 
chartered  banks,  Peleg  Howland,  Ing  made  for  Inns  to  be  built  at  Val  i 
president  of  the  Iraporlal  Bank,  In  .Morin,  situaiwl  In  the  heart  of  the| 
Vancouver,  this  week  said  that  while  ].aurentlan  Mountains— another  Inn  j 
the  amonnt  on  paper  was  greater  \rill  be  built  on  the  MontreaJ-Quebeo  j 
than  before  the  war.  It  would  have  to  Highway  and  one  midway  between ! 
he  double  the  pre-war  status  before  Montreal  an;l  Ottawa,  with  other  le- 
there  wouM  be  any  real  increase,  cations  uWier  consideration,  A  spe-j 
Savings  repreeented  working  peo-  cial  feature  of  the  entire  undertak-j 
pie’s  earnings  rather  than  the  sav-  ing  is  that  shares  of  the  Company 
lugs  of  capitalists,  will  be  issued  as  roQulr^t  The  first 


FAIRBANKS, 
GOSSELIN 
&  CO. 

Members  Montreal  Stock  Ex, 
chanae 

Stocks  &  Bonds 

bouht  ABd  lold  for  cash  or 
earned  on  eonservatlve  miir« 
Kin, 

Carefnl  attratten  given  to 
ordon  In  either  smBll  or  big 
amounts. 

Ash  for  oar  Rorket  Letter, 

60  SL  Franeoia-Xavler  Street, 
TeL  Main  4090,  S40,  4625, 


STOCKS 

and 

BONDS 


H.  M.  CONNOLLY  &  CO. 

Members  Montreal  Stock  Exchange 

105-6  TRANSPORTATION  BLDG. 

TEL.MAIN  21?3  MONTflKAL.Qut 

2124 
2123 
2120 


J.  R.  Ryan 


C.  B.  Grier 


PARTIAL 

PAYMENT 

PLAN 


i.  O.  Hastings 


Ryan,  Grier  &  Hastings 

Members  Montreal  Stock  Exchange 
30  HOSPITAL  STREET  -  -  -  MONTREAL 

Main  1483 

Direct  wire  with 

Hirsch  Lilienthal  &  Co. 

Members  New  York  Stock  Exchange 
61  BROADWAY  -  -  -  -  NEW  YORK 

Bowling  txreen  9780 


J.  H.  REDPATH 


A.  BOSS  CBAWFORD 


Redpath  CSi>  Company 


Members  Montreal  Stock  Exebange 


56  St.  Francois  Xavier  Street 


MONTREAL 


TEL.  MAIN  6900.  All  Departmenta 


INVESTMENT 

SECURITIES 


Shearson,Hammill&Co. 

Bankers  &  Brokers 

Members  New  York  Stock  Exchange 

Extend  to  the  Public  of  Montreal  their 
facilities  for  dealing  in  American  Securities 
at  the  rates  of  commissions  in  force  on  the 
American  exchanges.  ::  ::  ::  :: 


ri032 
Te!.  M.  <*  1033 
(1034 


Montreal  Office 

85  Notre  Dame  St.  West. 

Next  door  to  St.  Francois  Xavier  St. 

R.  C.  STEVEN,  Manager. 


Kingstone  &  Mackenzie 

MBMBKRS  MONTRCAk  STOCK  KXOHANQB 

Bonds  &  Stocks 


91  St.  Francois  Xavier  Street. 

TEL.  MAIN  1044  &  1045. 


Cabtaa:  "BURPORr' 

BURNETT, 

PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANSE 

6TOCK  AND  BONO  BROKERS 

1  • 

1 

!  Tai.  M-I«{J®J® 

1  f  1. 

et  ST  FRANCOIS  XAVIER  STREET  1 

MONTREAL 


Become  a  Shareholder  in 
Canada’s  Prosperity 


Victory  Bonds  are  simply  “pledges  of 
repayment”  given  by  the  Canadian  Gov- 
emnient  to  the  people  in  retxim  for  the 
money  they  loan. 

And  because  the  Goveimment  must 
have  these  loans  in  order  to  meet  obliga¬ 
tions  incurred  by  Canada  as  a  result  of 
her  participation  in  the  war,  the  rate  of 
interest  offered  is  higher  than  any  Gov¬ 
ernment  ever  pays  on  loans  in  times  of 
peace. 

Thus  Victory  Bonds  1919  enable  you  to 
subscribe  your  shai'e — not  as  a  gift,  but 
simply  as  a  loan — and  the  Canadian  Gov- 
emment  pledges  itself  to  nay  j’ou  interest 
on  that  loan  every  six  months. 

It  is  vour  imperative  duty  to  buy  Vic¬ 
tory  Bonds.  It  is  also  good  business — 
Because  you  could  not  find  any  place 
where  your  money  will  be  at  once  as  safe 
and  as  certain  of  earning  good  interest 
as  it  will  be  in  Victory  Loan  1919. 

ENTER  YOUR  SUBSCRIPTION  NOW. 


EKERS,  CUSHING  &  CO. 

Members  Montreal  Stock  Exchange 

157  ST.  JAMES  STREET,  MONTREAL 


Why  Canada  Must 
Borrow  Money 

Because  Canada  has  put  her  hand  to  the  plow  and  will 
not  tum  back  : — 

— Canada  must  finance  many  millions  of  dollars  of  ex¬ 
port  trade  in  food,  and  products  which  Britain  and  our 
allies  must  have  on  credit ; 

— Canada  must  borrow  hundreds  of  millions  of  dol¬ 
lars — 

And.  this  money  must  be  borrowed  from  the  people  of 
Canada  : — 

Therefore.  Canada  comes  to  her  people  for  a  new  \’ic- 
toiw  Loan  to  finance  her  trade. 


Canadians  will  loan  the  money  by  again  buying  Victory 
Bonds. 

The  national  safety,  the  national  honor  and  the  na¬ 
tional  well-being  require  that  each  and  every  Canadian 
shall  do  his  duty  l\v  lending  to  the  nation  every  cent  he 
can  spare  for  this  purpose. 

We  will  afford  the  ranadian  inve.«tor  every  oppor¬ 
tunity  to  buy  the  bonds  of  Canada’s  final  War  Loan. 

y  ithout  any  charae  we  will  supply  you  with  full  in¬ 
formation  and  indicate  how  you  can  in\P3t  your  money 
immediately  m  interim  Government  certificates,  at 
until  such  time  as  the  final  ceruficates  of  the 
Ixian  are  ready  for  delivery. 

HERDMAN  &  COMPANY 

Members  Montreal  Stork  Exchange. 

Dominion  Express  Building  -  MONTREAL 


As  a  Matter  of  Business,  what  do 
You  Think  of  the  Plan  ? 

You  are  a  fanner. 

Canada  is  a  farming  country. 

Canada  grows  more  food  than  the  people  of  Canada 
need. 

To  prosper  she  must  sell  that  surplus  food. 

Great  Britain  is  our  l>est  customer  for  grain,  pt)rk, 
beef,  cheese  and  other  farm  products. 

Every  practical  man  must  see  how  important  it  is  to 
hold  the  British  trade.  Canada  wants  not  only  the  profit 
on  this  trade,  she  wishes  to  create  a  goodwill  in  Britain 
towards  Canadian  products  and  thus  assure  our  export 
business  for  the  future. 

At  the  moment  Great  Britain  asks  for  credit,  asks 
Canada  to  sell  her  the  products  of  the  farm,  “on  time.” 
To  hold  her  trade,  it  is  necessary’  to  give  this  credit. 

Tliis  takes  capital — immense  capital.  For  Britain’s 
purchases  from  Canada  are  huge,  and  these  purchases 
must  be  paid  for  in  cash. 

In  these  times,  it  is  not  easy  even  for  a  nation  as 
wealthy  as  Canada  to  procure  money.  Certainly,  no 
other  country  can  lend  ug  money.  The  only  way  now 
open  for  Canada  to  secure  .money  is  to  borrow  from  the 
people  of  Canada.  .And  the  money  C-anada  borrows  will 
be  spent  entirely  in  Canada — a  very  large  part  for  the 
very  crops  the  fanner  has  to  sell. 

This  is  the  reason  for  selling  Victoi’y  Bonds.  Can 
anyone  deny  the  sound  business  sense  of  this  plan  of  pro¬ 
tecting  our  valuable  markets. 

Buy  Victory  Bonds  to  Insure  Canatt  as 
Prosperity 

Onr  serrtces  in  the  arraneements  for  your  purchases  are  at  ^ 
your  disposal  without  cliarcre.  I 

W.  J.  TURPIN  &:  CO. 

Members  Montreal  Stock  Exchange.  | 


fhr  ITitmnrial  iBivm. 

SATURDAY,  OCTOBER  11.  191f>. 


Provincial  Campaign  For 
Victory  Loan  Supported 
by  Quebec’s  Best  Citizens! 

1  I 

,  - - 

The  Provincial  (Quebec)  Organization  of  the  Victory  Loan,  j 
under  the  joint  directorship  of  A.  P.  Frigon  and  F.  G,  Donald- ! 
son,  is  now  completed  and  waiting  for  the  w’ord  to  “go.” 

The  committees  covering  the  various  counties  have  been  j 
completed  and  we  here  give  a  list  of  the  names  of  the  organizers  ' 

I  and  secretaries  of  each  county  under  the  control  of  th^  Provin- , 

I  cial  Organization.  I 

i  The  initial  work  of  the  Provincial  Headquarters’  staff  has 
1  been  conducted  with  most  satisfactory  results,  the  outstanding ' 

!  feature  being  the  very  strong  representation  secured,  on  behalf  i 
of  the  organization,  in  the  several  counties  of  the  province.  The  [ 
hearquarters’  staff  have  succeeded  in  securing  the  interest  and 
loyal  co-operation  of  all  that  is  best  in  F^-ench-Canadian  citizen- 
.  ship,  as  the  following  list  of  names  w’ill  indicate.  This,  in  it-  ^ 
self,  is  a  great  achievement,  and  gives  promise  of  a  most  grati¬ 
fying  co-operation  on  the  paid  of  leadere  in  institutional,  social ; 

’  and  business  circles,  even  in  the  more  remote  villages  of  the' 
'  prertnee.  With  such  representation  we  may  be  sure  that  the 
'  Province  of  Quebec  will  give  a  good  account  of  itself.  ! 

Besides  the  Headquarters  Staff  are  2n  divisional  organizers. ' 
each  division  comprising  a  group  of  counties,  and  there  are  65 
I  county  organizers,  one  for  each  county.  There  will  be  from  ; 
j  5  to  20  canvassers  for  each  county. 

I  Cardinal  Begin's  Support.  I 

Mr,  A.  P.  Frigon  has  received  a  letter  from  Cardinal  Begin  ■ 
endorsing  the  Victory’  Loan  and  expressing  the  hope  that  the 
Roman  Catholic  clergy  of  the  province  would  again  support  the  ■ 
i  campaign,  as  a  national  w’ork  destined  to  stabilize  the  economic  i 
1  life  of  the  country,  which  must  be  given  the  supix>rt  of  every  [ 
patriotic  citizen. 

The  Chamber  of  Notaries  of  the  province  has  also  w  ritten ! 
assuring  support  for  the  campaign.  For  the  general  work  the 
!  joint  secertaries  are  Messrs.  J.  P,  L.  Stewart  and  Leon  Trepan- 1 
ier,  with  Mr.  A.  Cross  as  general  secretary.  A  provincial  pub¬ 
licity  committee  has  also  been  appointed,  with  Mr.  E.  ]\1.  Emeiy.  j 
]  president  of  the  Montreal  Publicity  Association,  as  diainnan.  I 
'  Among  those  in  charge  of  the  provincial  work  are  Sir  L.  O.  Tail- 
I  Ion.  Hon.  Dr.  Henri  S.  Beland,  Hon.  Adelard  Turgecn,  Major- j 
'  General  Sir  David  Watson,  and  many  others  of  note.  | 


SECURITY  BEHIND 
VICTORY  BONDS] 


Entire  Wealth  of  Canada  Is  Gnarante  : 

of  Interest  and  Repaynie'  int  of 
Investment. 

The  clerk  who  passes  aa  article 
over  the  counter  of  a  store  and  In 
exchange  receives  a  one  dollar  bill 
does  not  consider  the  security  be¬ 
hind  that  bill. 

He  is  just  as  confident  that  the  j 
bill  is  worth  the  value  stated  on  it ! 
as  he  is  that  the  sun  will  rise  the  ] 
next  morning. 

And  when  you  hand  in  your  sav-  ( 
ings  and  receive  in  exchange  a  Vic-  ' 
tory  Bond  1919  you  should  no  more 
consider  the  guarantee  behind  that ' 
bond  than  does  the  clerk  consider 
what  makes  the  dollar  bill  worth  the ' 
amount  stated 

The  same  guarantee  that  stands , 
behind  the  dollar  is  behind  every 
victory  Bond.  That  is  the  entire 
wealth  of  the  Dominion  of  Canada — 
all  her  forests,  her  mines,  her  fish¬ 
eries.  her  wheat  fields. 

Victory  Bond  .41ways  Worklni;. 

I 

But  there  is  this  difference  he- . 
twpcn  the  bond  and  the  dollar  bill.  | 
The  clerk  can  put  the  dollar  bill  in 
his  till  and  leave  it  there  for  a  year.  > 
At  the  end  of  that  time  it  will  be 
worth  only  one  dollar.  But  a  Victory  I 
Bond  put  into  a  drawer  at  the  end  of  i 
the  year  will  be  worth  Just  five  and 
a  half  one  hundredths  more.  It  -sill 
be  working  for  you  all  the  time.  i 

.\nd  there  is  this  further  differ- 
ence.  If  the  till  in  which  the  dollar 
bill  had  been  placed  were  robbed  j’ou ! 
would  be  one  dollar  poorer;  reu 
could  not  replace  it.  But  if  one  of 
your  Victory  Bond.®  were  stolen  you. 
would  lose  practically  nothin.s:  you 
would  be  able  to  replace  It.  I 

Prepare  to  buy  as  many  Victory  i 
Bonds  1919  as  you  wish  you  had 
bou.sht  of  the  issue  of  P'lS. 


TORONTO ASSURED  THAT  I 
LOAN  WILL  SUCCEED 


67  St.  Francois  Xavier  St. 


TeL  Main  »40 


fMOXTBEAL 


'  Berthler  County. 

j  Organizer:  .M.  L.  A.  Aubin.  Bert- 

1  hierrtlle. 

I  ;  Secretary:  Gaston  Allard.  Bert- 

•  hierville. 

i ;  Bagof  r oiinfT, 

(Organizer;  K.  A.  Boulay.  St  Liboire. 

Sfcretary;  J.  A.  I.amonde,  St. 

I  Liboire. 

I I  nrnmmondTllle  Connty. 

i  Organizer;  Oxide  Pepin.  Drum- 

mondxille. 

Secretary;  F,  <  ourchesne. 

Drumniondvillc. 

'  Richmond  Cnontx. 

Secretary;  W.  ,1.  Ewin.g.  Rich¬ 

mond. 

nVViihahaska  f  otintx. 

,  Secretary;  Napoleon  Lalibcrte, 
Victoriaxillc. 

Sherbrooke  I  oiinty. 
Secretary;  Sidney  Francis.  Sher¬ 
brooke. 

Rirlielien  roiintx. 

Organizer:  A.  Guevremont.  .Sorfl. 
Secretary;  .1.  W.  .Martel.  Sorcl. 

'  I  Sf,  Hyacinthc  (  oiint.x. 

Organizer;  .1.  K.  O.  Duckett,  St. 
Hyacinthc. 

Secretary:  .VI.  Oliviei,  St.  Hya- 
cinthc. 

'  Verclicrcs  Ponnty. 

I!  Organizer;  Arthur  t'orhin,  Oiitre- 

niont. 

i.  SeciPtary;  .viarius  Laporte.  V'or- 

chcres. 

h'Vamaska  Connty. 

I  Organizer:  O.  F.  Fourchesne,  St. 

j  Francois  du  i>ar. 

.Secretary;  .Vime  Boucher,  Picrrc- 
*  ]  ville. 

I  Lac  SI.  Jean  County. 

Organizer;  A.  Fortin,  .\.P.,  rham- 
1  bord. 

Secretary:  A.  G.  Naud.  Ghambord.  i 
I  Temisconafa  Connf.v. 

Organizer;  W.  Langlois,  .Vlontreal. 
Secretary:  E,  H.  Cimon. 
j  ■  D'Argentenil  Conuty. 

'  Organizer:  VV.  Bruce  Taylor,  La- 

I  chute. 

”  Secretary:  John  .McFaul,  Lachute. ! 
•f,  Labelle  t  onntv. 

!l  Organizer:  J.  P.  Brady,  Angers, 
j  Secretary;  J.  A.  Br.xant,  Bucking- ' 
i  ham.  I 

!  Ottawa  County. 

I  Joint  Presidents:  Dr.  I’.  Arch- 
ambault  and  J.  F.  Taylor,  of  Hull. 
Hon.  Presidents:  Lieut. -Pol.  J.  W. 

!  VVooils  and  VV .  E.  .Matthews,  Ot- 
!  tawa. 

j  Pontiac  Connty. 

Organizer;  Roht.  Parswcll,  Bry¬ 
son. 

■  Portneuf. 

Joint  Presidents:  Geo,  .M.  .McKee, 
j  Oonacona,  and  ('has.  H.  Lagenierc.  j 
;  I  Grondines. 

'  j  Organizer:  Ed.  Hamel,  N.P.,  Pont-, 
i  I  Rouge.  ^  I 

Secretary;  J.  W.  (Juilbert.  Des- ■ 
chambault. 

Champlain  Connty.  , 

i  Joint  Presidents:  M.  C.  Small,  i 
!  Grand-.Mere,  and  J.  A.  Nicole,  - 
j.Shawinigan  Falls.  ^ 

St.  Jean  County.  . 

Hon.  Presidents:  W.  Brosseau.  and' 
Dr.  A.  Bouthillier.  .M.P.P..  St.  Jean., 
Presidents:  .Mayor  W.  C.  Trotter; 
and  T  Brassard,  .N'.P.,  St.  Jean.  • 
Organizer;  J.  H.  Brosseau,  St., 
Jean.  I 

;  Secretary:  lycslie  Deland,  ,\.P., ! 

I  St.  Jean.  ! 

'  (  ham hi y  Connty,  ! 

Hon  Presidents;  Dr.  E.  .VI.  Des- 1 
aulniers,  .M.P.P..  J  H.  Rainville.  St.  j 
,  Lambert,  and  Jos.  Archambault, , 

,  M.P.,  Montreal.  I 

j  Organizer;  VV.  H.  Wickman,  St  j 
I  Lambert. 

'  Secretary;  Emile  Gravel,  .M.P.,  St.  | 
Lambert.  i 

mherville  County.  I 

Hon.  Presidents;  Adelard  Forget, 
M.P.P;.  St.  Sebastien,  and  Albert , 
McCarthy.  Mayor  of  Henrj’ville.  | 
Organizer;  Joseph  .Vrel,  DTber- ; 
ville. 

Secretary;  Chs.  Dupont,  DTber-j 
,  ville.  •  j 

I  Jollette  Connty.  j 

I  Joint  Presidents;  J.  Alex.  Guil- 
]  bault.  Mayor  of  Joliette;  W.  <k»p- 
j  ping,  Joliette. 

"j  Vice-Presidents;  Jos.  Dufresne, 


M.P.P..  and  E.  Crabtree,  .loliette. 
Organizer:  H.  Beaumicr.  .loliette. 
SecreUry:  S.  A.  Lavallee,  N.P., 
Joliette. 

Vniidrenll  County. 

President;  H.  Pilon.  M.PP. 

Sonlanpes  Connty. 

President:  Ovila  Faraiid,  M.P.P. 

Deiix-Montamies  Connij. 
Pre.sideut:  Juge  J.  Kobidoux, 
Montreal. 

Terrebonne  County. 

President;  .1.  K.  Proxost,  St. 
Jerome. 

L'As>omption  (  ounly. 

Joint  Presidents;  Louis  Rivest 
LAssomption  and  J.  H.  Monahan, 
St.  Lm. 

(  hiroutimi  Connty. 

S>'rretary;  Charles  Rae,  Chie- 
outiini. 

Montmagny  Connty. 

Hon.  Presidents:  A.  Dechesne, 
Vl.P..  and  (  has.  A.  Paquet,  .M.P.P., 
Montmagny. 

PresidenUs:  J.  B.  C.  Tondreaii. 
Ma.xnr  of  .Montmagny  and  Jos.  A. 
Brougnx.  .St.  Thomas. 

Vice-Presidents:  Wm.  Walsh,  P. 
Bechard,  Dr.  P.  Richard,  Mont¬ 
magny.  • 

Serretar.v:  L.  D.  E.  Rousseau,  N.P., 


•Montmaenv.  — — - - 

Hon  V  no,  SUBMIT  TENDERS  FOR 

il.P.P..  S,'.  Rom, lain.  Bou  a  aa:;  y/jNCflUVER  DRYOOCK] 

Joint  Presidents:  L.  P.  Begin  and  _ _ _ 

Alpli  Bernier,  C.  R.  l,cvis.  ' 

V'ice-Prejiidcnts:  llrnest  Roy,,  Gur  Vancouver  correspondent 

Levis;  S.  Gravel,  Pont  Etcheniin;  '  xxires  :  i 

■Noel  Bflleau.  laCvis;  l>.  Atkinson,!  Three  r:rin.<  are  lidding  for  the] 
I’ont  Elchemin;  and  Jos.  Gosselin,  Voncoiix cr  rii.v'iock.  This  i.s  to  he 


correspondent 


laevl.t. 

Organizer:  Lucicn  Brousseaii, 

l/cx  is. 

Secretary;  S.  dc  Billy.  Levis. 

I.ntbiniere  (  onnty. 

Hon.  Presidents:  Thos  Viens,  .M.P., 
and  J.  J.  Francoeur.  .M.P.P.,  Que¬ 
bec. 


I’rcsidents:  Alain  Joly  dc  Lotbi- i  Vork  e.Tpital.  Plans  call  for  ^  '^’’5", 
PIC  Pointe  a  Planton.  o(  1;  at  l.ynu  (.reek,  on  the  North 


nierc.  Pointe  a  Planton. 

Vice-Presidents:  Eldcric  Paris,  St. 
Jean  des  Chailloux,  and  L.  O.  Page, 
laoi  biniere. 


0(1;  at  Lynn  (.rccK,  on  me  ,>onii 
s'hoi  c. 

Cough  Ian  A  Sons,  shipbuilders  of 
ihi.=  Illy,  cropttt’*'  tv  drydock  700  feet 


GENERAL  MOTORS 
ACQUIRES  COMPANY 


Organizer:  A.  S.  Boisvert,  St.  lone  and  lOfj  wide,  to  cost  ahotii . 
Aniome  de  Tlllv.  $:5.r>Mi,onO.  It  is  stated  that  the  firm] 

Chicoutimi  (  oiintT.  “  subsidy  j 

Hon.  President;  J.  E.  A.  Dtibuc,  and  that  wo.k  will  be  commenced^ 
Chicoutimi.  i  immcdiniciy.  clearing  a  site  on  Bur-, 

Organizer;  C.  E.  Bovin.  Chir- 1 ''a''dr  Iiilei.  which  the  firm  has  just 
oulimi.  I  puicha.-e  i.  under  the  expectation  , 

Secietary:  Chas.  Rae,  Chicoutimi,  ’ba'  the  Gnxcinmcnt  xvil!  grant  the 
vj  I  .  u,,,  n.c.  ilrxdock  subsidy.  In  case  of ; 

Nicolel  (  oniily.  :  lottisal  a  big  repair  plant  will  be  i 

Organizer;  Henri  Dufresne. '  sai.j-  T  . 

Nicolet.  ^  established  msiead. 

Secretary;  J.  VV.  Denis.  Nieolet.  j  - “  '  '  I 

Joint-Presidents:  J.  F.  Daniel,^  GENERAL  MOTORS  | 

.M.P.P..  St.  Esprit,  and  Dr.  J.  O.  APnillDCC  rflMDANV 

Beaudry,  St.  Jacques  I'Achigan.  nuUUIlikw  uUITIrnnY 

Organizer:  Blaise  Dugas,  St.  Jac-  _ _  j 

r™.  .M.ricn.  St.  I 

Matane  County  .Xo,  1.  !  Boston.— W.  c.  Durant,  president  I 

Joint  Presidents;  Wiiliam  Russell,  of  General  .vioiors  corporation,  an- 1 
Dr.  A.  J.  Bergeron  and  J.  E.  Gagnon,  ]  nounced  that  the  DonKst.ic  Engineer- 
ri;Khfftaoi  hrdl  hrdi  cmfwy  mfw !  Jng  Co..  of  Dayton.  Ohio,  manu-! 
N.P.,  of  .Matane.  faeturers  of  "Delco  I.ighf’  and 

Organizer:  S.  J.  De  La  Haye, '  farm  lighting  system.',  has  been' 
■Matane.  j  merged  with  General  Motors  and  , 

Secretary:  L.  P.  Bilodeau,  .Matane.  I  will  hereafter  he  operated  as  a 
.Ylatane  So,  2.  '  branch  of  the  latter.  j 

Hon.  President:  Geo.  L.  Dionne,]  The  business  will  be  eontinued 
d'AmquL  under  its  present  management  ard  | 

•loint  Presidents:  D.  N.  Dube,]  E.  A.  Deeds,  president  of  Dome.sticj 
Aiphonsp  Landry,  and  c.  E.  .VIcLay.  I  Engineering  Co.  stated  that  ex- j 
Vice-Presidents:  .'os  Dufour,  St.llensive  additions  to  the  plant  will 
Moise;  A.  C.  Landry  of  Mont-Joli;  j  be  undertaken  immediately,  xx-hi'-h 


R.  Tobie  of  Val  Brillant. 

Organizer:  Grat'en 

d’Amqui. 


will  afford  a  greatly  increased  cap- 
Langlois. '  acity. 

1  Domestic  Engineering  Co.  was  in- ' 


Secretary:  J.  A.  Btillant,  d'Amqtd.  I  eorporaied  in  1916  with  a  capital- 


Naplerville  (  onnty. 


ization  of  $999  common  and  $.6"9,-  ] 


Joint  Presidents:  M  A.  .Monette,  I  b99  preferred  stock.  In  January. 
M.P.P.,  of  .Montreal,  Freddy  Robil- !  I'’!’*  capitalization  was  increased  tol 


lard,  of  St.  Edouard. 

Organizer  and  Secretary;  J. 
Huberdeau,  St.  Deni.'. 

F0r\DATI0>  CO,  TO  CLOSE. 


.$1,299,099  common  and  $2,390,099 , 
preferred,  which  provided  funds  for  ] 
additional  plant  rapacity  and  work- 1 
ing  capital.  Company  has  agencies  j 
established  throughout  the  I’nifcd 


Victoria.— The  launching  of  the  States  and  in  many  parts  of  South 
steamer  Alberta  at  Point  Ellice  America  and  Europe.  ! 

yard.s  this  week,  leaves  only  one - j 

hull  in  each  of  the  Foundation  Com-  The  Financial  Times  reaches  a  j 
pany  yards  before  they  close  down,  class  of  pe(»ple  who  are  interested 
which  is  expected  within  the  next  and  able  to  buy  inyestnuent  securi*  I 
three  weeks.  ties.  j 


TORONTO 


Victory  Bonds  Holp  Fill 
the  Pay  Envelope 

Without  a  market  for  the  products  of 
labor  there  can  be  no  employment,  no  pay-/ 
rolls. 

Without  payrolls  Canada’s  workingmen 
since  the  war  began  would  have  suffered 

'  many  privations  and  hardships.  i 

But  thei'e  has  been  plenty  of  employment 
for  everyone  at  good  wages.  / 

Canada  will  shortly  ask  the  people  to  sub-  / 
scribe  to  another  Victory  Loan. 

You  can  help  to  keep  up  Canada’s  pros¬ 
perity,  and  payrolls,  by  buying  Victory 
Bonds. 

GET  READY  TO  BUY  VICTORY  BONDS 

You  can  start  immediately  by  taking 
Dominion  Govei-nment  interim  certificates, 
yielding  interest.  Those  can  be  chang¬ 
ed  for  Victory  Bonds  when  the  Loan  is 
issued. 

We  will  attend  to  all  aiTangements  for 
you  without  charge.  ■  • 

VERSmiUS,  VIORICAIRE,  fiOOUIS,  LIMITEE 

BANKERS 

Montreal  Office  t  Qiieher  Office  t  ^ 

TERSAILLL.S  lUTLIHXG,  H  '  ''  •.  '■  ^  ® 

Notarieii  Representatives 

90  St.  James  Street.  19S  .St.  John  SU  cor.  St.  Eustache. 

Telephone:  Main  70''0-708’2.  Telephone  4455. 


Toronto. — Virtory  Loan  workers, 
I  a'l  over  (  anada.  of  whom  there  is' 
j  daily  an  im  l  easing  number,  are  be- j 
j  ginning  to  phow  real  enthuEiasmi 
over  their  progress.  | 

j  The  appi  n;,(  hing  campaign  was 
I  entered  upon  xxith  misgivings  as  to 
!  the  spirit  and  conditions  which  the, 
I  worker,-  migl.t  meet.  It  xvas  recog-  ' 
j  nize:i  that  the  ending  of  the  xvar  re- 
.  moxed  t'lp  stimulus  of  patriotism  | 
!  wh'eh  the  actual  conflict  pxok''d.  and 
I  in  viev  of  th''  large  amount.s  of  | 
,  mone,'.-  already  ra'®ed  it  was  felt 
I  there  xxoulrt  be  alt.ogciher  an  uphill 
;  task. 

High  off’cnis  of  the  Dominion' 
('ommittee  sav  that  there  is  every' 

■  reason  to  be  gratified  xvith  the  re-  , 
'  sponse  so  fat  made.  Loaders  in  all 

■  .-fsiriets  are  getting  behind  the  move¬ 
ment.  and  there  is  evidenee  on  all 

,  han  l.s  that  Hi*'  seed  pi  ex  ioiKsly  aoxvn 
is  greatly  xvldening  Ihe  eireleof  bond 
'  buyers  in  Canada  anii  providing  them 
xxith  a  Ftitisfaetory  Rpeurity  is  hear- 
ine  fruit. 

.Vlready  in  soni''  localities  men 
have  come  foixxard  either  with  the 
•  actual  money  ;hey  xvant  to  invest,  or 
‘  x'  lth  a  promise  of  a  eeriaia  amount 
that  xvill  he  f.irthcoming. 


11  floating  drydock,  h,S9  feet  long,  | 
capabb  of  lilting  ships  18,999  to  20.- | 
090  tons  and  to  cost  about  $3,399,909. : 
Accord-.ii.g  to  the  proposal  of  the  | 
\t  al!aee  lehipyard.;  of  .North  VAn- ^ 

((pllXfl'.  I 

A  proposal  is  aif.o  received  from  i 
the  c,:ohe  SxTidieatp  backed  by  New! 


When  Canada 
Promises  to  Pay 


'There  ib  no  more  certain  way  of  making  money  than 
by  loaning  money  at  interest. 

— provided  the  security  is  good. 

— provided  Ihe  borrower  is  known  to  be  able  to  pay 
the  interest  as  it  falls  due  and  to  repay  the  principal  on 
the  date  specified. 

When  you  loan  money  to  Canada  you  know  beyond  all 
possible  question  your  money  is  safe — the  security  for  the 
loan  indisputable. 

Canada's  war  debt  per  capita  is  the  lowe.sl  among  the 
nations  at  war — her  wealth  per  eapiia.  enormous — her 
resources,  so  great  as  t,o  he  almost  lieyond  reckoning. 

And  Jill  the  resources  of  Canada  are  behind  the  Vic¬ 
tory  Loan  1919,  which  will  be  open  shortly  to  the  Cana¬ 
dian  people  for  subscription. 

When  you  invest  in  the  Victory  Loan  1019,  you  will 
become  the  owner  of  a  V’iclory  Bond.  That  Bond  is  Can¬ 
ada’s  signed  pledge  of  repaymoiit— a  pledge  that  Canada 
is  in  honor  hound  to  i-edecm — and,  in  wealth  of  resources, 
abundantly  aide  to  redeem. 

Wc  will  be  plea.sed  to  make  all  arrangements  for  your 
purchases  of  the  Loan  without  charge. 


A.  E.  REX  &  CO. 

Mcralicrs  Muiitreal  Stock  Exchange. 

82  St.  Francois  Xavier  St.,  Montreal 


Supply  the  Working  Capital 
That  Canada  May  Carry  On 


nnTHOUT  the  money  supplied  by  the  Victory  Loan, 
^  Canada’s  farms  would  ioi-e  theii-  profitable  market: 
hundrecls  of  our  factories  and  shops  would  be  closed. 

Canada  is  in  the  iin.-ition  to-day  of  a  liig  business 
house  with  a  rapidly  growing  trade. 

She  is  making  money. 

But  the  success  of  her  business  depends  entirely  on 
her  ability  to  procui-e  working  capital. 

Canada  must  have  money  to  finance  her  industrial 
and  financial  development.  Her  Commerce  and  her 
Industries  need  more  working  capital  in  order  to  ex¬ 
pand. 

All  classes  of  Canadian  people  and  all  trades  benefit 
directly  by  this  development  and  expansion  —  the 
farmer,  the  artisan,  the  manufacturer,  lumberman, 
miner,  fisherman  and  merchant. 

On  the  success  of  this  loan  depends  the  continued 
prosperity  of  the  whole  country. 

Help  Canada  pi’ovide  the  working  capital  and  bene¬ 
fit  yourself  by  buying  Victory  Bonds  to  your  utmost. 
Urge  others  to  buy.  Do  evei’j’thing  in  your  power  to 
“go  over  the  top”  with  the  Victory  Loan  1919. 


St.  Cyr,  Gonthier  &  Frigon 

INVESTkEHT  bonds 

103  St.  Francois  Xavier  St.  .  .  Montreal 
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BANK  DEPOSITS  INDICATE  RECORD  OPPORTUNITY 


Borrow  Money  to 
Save  It 

Perhaps  you  have  not  the  cash  ready  to  pay  for  as 
many  Victory  Bonds  as  you  would  like  to  buy. 

— but  you  know  that  during-  the  coming  year  you  will 
have  the  money,  you  know  it  will  come  in.  or  that  you 
can  save  it  out  of  your  wages  or  other  income. 

If  you  do  know  that,  you  can  get  credit  at  a  bank. 
The  I'ecedpt  you  get  for  the  first  ten  per  cent,  payment  on 
a  Victory  Bond  will  be  all  the  security  you  will  need  to 
borrow  the  money  for  the  balance  of  the  payments. 

And  the  Bank  -will  ~ 

‘cany  you"  for  a  year  when  Lord  Shaujfhnessy  -was 
f  need  he.  Canada’s  a  railway  clerk  in  .Milwaukee  he 
Banks  have  offered  to  borrowed  a  hundred  dollars  from 

lo  this  so  that  you  a  hank  and  deposited  it  in  a 

ian  buy  all  the  \ic-  sa\!n?,s  account  in  the  same 


"cany  you"  for  a  year 
if  need  he.  Canada’s 
Banks  have  offered  to 
do  this  so  that  you 
can  buy  all  the  Vic¬ 
tory  Bonds  you  can 
pay  for  in  a  year. 

The  Bank  will 
charge  you  just  the 
same  rate  of  interest 
which  the  Bond  bears 
— 5',  k  per  cent. 

So  you  sec  you  can 
put  both  your  ca.sh 
and  your  credit  to 
work  for  your  country 
without  a  cent  of  risk 
,to  yourself. 


He  went  into  debt  for  thait 
hundred  dollars  herause  he 
knew  he  would  ha\e  to  repay 
the  debt  anti  he  would  have  to 
save  the  money  to  do  It.  This 
was  his  first  hundred  dollars- 
and  he  has  it  yet.  He.  went  into 
debt  in  order  to  save  money. 

You  can  do  the  same,  only 
better,  because  Victory  Bonds 
<are  better  than  money. 


Richardson,  Sheppard  &  Thorburn,  limited 


INVESTMENT  BANKERS 

TORONTO 


Canadian  Banks  Have  Put 
|.  Their  Resources  Behind  j 
Subscribers  to  the  Loan] 

The  Victoiy  Loan  Association  has  been  advised  that  the' 
i  Canadian  banks  have  consented  to  make  advances  to  investors 
j  and  generally  to  facilitate  subscriptions  to  the  Victory  Loan  by  f 
I  accepting  instalment  payments  on  the  bonds  subscribed  for. 
The  banks  have  agreed  to  accept  from  small  investors,  for  safe- ! 
keeping,  without  charge,  bonds  of  the  current  issue  for  the  term 
of  one  year,  to  the  extent  which  the  facilities  of  the  banks  will 
j  permit.  I 

The  banks  have  unreservedly  .put  themselves  behind  the| 
Victory  Loan  of  1919,  and  there  is  no  doubt  that  much  good  i 
1  will  rosult  from  this  demonstration  of  practical  help  in  the  j 
j  good  cause.  | 

In  order  to  encourage  investors  to  participate  the  banks 
I  have  agreed  to  grant  reasonable  credits  to  a  subscriber  to  the , 

I  Loan  who  has  a  probable  certainty  of  repaying  the  advance  ■ 
j  within  one  year  upon  the  security  of  the  issue.  ’The  banks  will  j 
I  advance  up  to  90  p.c.  of  the  subscription,  rate  of  interest  to  be  i 
1 .5'/2  P-c.  per  annum  with  reduction  payments  monthly  or  quar-| 
terly. 

The  banks  have  agreed  to  the  use  of  a  uniform  instalment 
1  card.  This  card  .system  covers  subscriptions  to  bonds  payable 
i  in  ton  monthly  instalments  for  subscriptions  of  $50,  $100,  and  j 
j  $500.  i 

I  The  banks  also  have  arranged  to  make  loans  to  employers  | 

I  of  labor  covering  the  subscriptions  of  their  employees,  rate  of ! 

I  interest  to  be  SVa  p.c.,  the  loans  to  be  up  to  90  p.c,  of  thej 
j  amount  of  bonds  subscribed  foi*  to  be  paid  within  ten  months.  | 

I  Such  loans  are  not  to  Ije  consideied  as  impairing  the  amounts  of  i 
j  credits  for  other  punjoses.  •  ' 

The  Bankers’  Association  has  requested  all  general  manag-  j 
!  ers  to  impress  on  their  branch  bank  managers  the  fact  that  they  j 
'  were  to  co-operate  with  canvassers;  that  they  should  not  solicit  j 
subscriptions  from  customers  a.s  this  practice  conflicted  with  i 
the  duties  of  canvassers  and  gave  rise  to  unnecessary  friction.  | 
j  In  addition,  branch  managers  are  not  to  ex’ase  convassers’  names  | 
from  direct  applications  if  received  from  subst^ribers  bearing 
I  such  names. 


M  Canuck- 

Storekeeper 

JACK  Canuck  is  running  an  immense  produce 
business  these  days. 

He  has  millions  of  bushels  of  grain;  boat  loads 
of  flour;  vast  herds  of  cattle,  sheep  and  pigs; 
butter,  cheese  and  poultry  and  other  food  sup¬ 
plies  by  the  trainload. 

The  customers  at  his  counter  are  Great  Bri¬ 
tain,  France  and  Italy,  whose  credit  is  unques¬ 
tionable,  but  who  are  just  now  short  of  cash. 
So  Jack  Canuck  in  order  to  sell  his  goods  must 
give  his  customers  credit. 

So  Jack  Canuck  borrows  money  on  Victory 
Bonds  in  order  to  Give  credit  to  his  customers. 

He  pays  good  interest  on  Victory  Bonds.  He 
offers  as  security  all  Canada  and  everything 
contained  therein. 

By  issuing  Victory  Bonds  Jack  Canuck  keeps 
his  big  business  going — and  all  the  money  he 
borrows  from  Canadians  he  spends  in  Canada. 

We  must  buy  Victory  Bonds  in  order  that  the 
business  of  Jack  Canuck  shall  remain  prosperous 
and  healthy. 

BUY  VICTORY 
BONDS 

so  that  Jack  Canuck  can  continue  to  give 
credit  to  his  customers 


Contributed  towards  the  Success  of  the 
Victory  Loan  1919 

ATLANTIC  SUGAR  REFINERIES,  Limited 
Montreal. 


SHAWINIGANBOND'LOANS  TO  ALLIES 
ISSUE  RATIFIED  FALL  OFF  SHARPLY 


Pointod  Out  to  Shareholders  That : 
the  Present  .Hachine-rj  of  Finance  j 
Mas  Inadequate.  j 


Since  Amiistioe  1'.  S.  Credits  to  i 
Allies  Taper  Off.  j 

Boston. — Publication  by  the  Treas-  ; 


At  the  special  seneral  meetins  of !  ury  of  revised  list  of  credits  to  the,  f 
I  the  shareholdfrs  of  the  Shawiiiisan  I  shows  larae  accommodations,  | 

,  Water  &  Power  ('o.,  held  at  the ,  Ki'anted  since  the  endlns  of  hos-  '  •. 

head  office,  the  by-law  passed  by  the  I  tilities.  From  signinR  of  the  arm-  ,  ( 

I  directors  at  a  meeting  in  June,  istice  to  September  22  the  Treasury ,  \ 

providing  for  the  creation  and  iit'suo  :  has  made  advances  of  $2. 2-0,. 502. ..OJ.  5 

from  time  to  time,  of  fir.st  and  re- 1  I"  first  seven  months  following  the  i 
funding  sinking  fund  gold  bonds  to  armistice  credits  were  extended  in  / 
a  maximum  amount  of  $.50,000,000,  |  large  degree  to  allow  the  allies  to  | 
was  ratified  :  purchase  foodstuffs  and  raw  ma-  » 

In  asking  for  the  ratification  of  terials  in  this  country  and  in  tluit  >  |  (1 

thl.s  by-law,  the  directors  pointed  period  advances  averaged  $280,117,- '  --||. 

out  that  the  present  machinery  of  i  a  month.  .  .  j  i 

finance  was  inadequate.  The  out- !  Advances  since  the  armi.stice  and  | 

standing  issue  of  first  mortgage  i  how  they  have  tapered  off  in  the  i - 

gold  bonds  is  a  closed  issue  feu'  the  '  last  five  months  are  show  n  in  the  ■ 

I  sum  of  $.5,000,000.  and  any  further  |  fallowing  table; 

!  issues  of  the  company.'s  4'/^  1).(^  j ‘"November . I 

I  perpetual  consolidated  mortgage  de- i  Beef  ml)er . 280,0.52.000  j 

I  benture  stock  are  restricted  by  char-  I  January . 20o.2,50.R0(i 

I  ter  to  amounts  not  exceeding  in  the'  February . 1 1.->, 207. 2,02 

I  aggregate  .50  it.c.  of  tlie  par  value  !  -'larch .  222.250.000  1 

of  all  coiTiiiioii  sliarrs  outstanrlin,g.  ' -''pril . t . 


:'.\[)lainr(l  that  this  made  fur-'  May.. 


. .  104.011,85 


more  than  t>  p.c. 

Beltenlurcs  fo  he  Retired. 


tlicr  i.ssiicH  of  (lelicnture  stock  tin- ;  Jooe .  51,7.5it.<00 

suitalilc.  Itcsidcs  wliich,  such  stock  1  July .  07, (550.000 

is  nor  at'(  i  )it;il'le  to  American  in- '  August .  54.275.045  1^- 

\('stor.s.  In  aflilitlon.  further  issues  ‘  ^ppi^niber . *62,006.hno 

of  (I  liciiiiirr  stoclr  would  involve  an:  - -  i 

increase  in  common  stock,  a  condi-  j  Total . $2,220,502,200  i 

lion  wliicli  iiii.cltt  lie  iindesiraltle.  i* — —  , 

.New  honds  may  be  issued  in  series,  i  *To  Sept.  22  inclusive. 
maturing  not  later  than  January  |F)f  credits  granted  since  entrance  of  | 
l.st,  1074  and  hearing  interest  at  not  fhis  country  into  the  war  the  Treas- 1 
more  than  (5  p.c.  'try  statements  show  repayments  ; 

„  ,  .  .  ,  n  .  have  been  made  as  follows:  Mav. '  ,1,^ 

Beheniures  fo  he  Retired.  $7.570.ooe.  .miy  $10,000  and  Au.gust  , 

It  is  the  intention  to  retire  the  $26,577,000.  a  total  of  $34,157,000. 1 
present  oulstandiiig  perpetual  con-  In  addition  there  have  been  some  re- 1 
solidated  mortgage,  debenture  stock  payments  in  September,  but  definite  ' 

of  the  company,  with  the  "A”  scries,  figures  have  not  yet  been  announced. !  5™ 

of  about  .$6,000,000  of  .514  P-c..  Announeement  by  Secretary  Glass  ; 

maturing  1st  of  January  1950;  and  of  Plans  for  funding  of  the  $90b.  i 
a  further  issue  of  $5,500,000  may  lie  000, 000  yearly  interest  on  loans  to  | 
made  to  retire  the  outstanding  issue  fhe  allies  indicates  that  large  repay- , 
of  first  mortgage  gold  bonds.  ments  at  this  time  cannot  be  ex- 

.Additional  issues  to  the  total  peeted.  | 

aggregate  required  may  be  mad?  for  -  i 

cancellation  of  the  company's  2-  DIVISIONAL  ORGANIZERS.  ' 

year  6  p.c.  convertible  gold  notes  _ _  ; 

and  a  total  ap regate  of  $8,500,000  divisional  organizers  of  the  j 

ma.\  bo  issued  for  capital  expend!-  Provincial  Organization  of  the  Vic- 

<  tory  Loan  have  been  appointed  as 
The  .scheme  calls  for  the  issue  of  follows;  Argenteuil.  Labelle.  Buck- 

th."n%snnoo"n,m'""'l‘  »•  Thornhill;  ^ 

than  .$20,000,000,  out  of  the  amount  Ottawa,  Pontiac,  Temiskaniing.  F.  J.  ® 

authoitzed.  Any  other  Issues  may  Massicotte;  Beauharnois,  Chateau- 
on  V  be  made  for  additional  planLs  Huntington.  Soulanges  and  ^ 

betternient.s  etc.  or  for  purchase  of  Vaudreuil.  E.  A.  Ouimet  and  Hew.  ^ 
bonds  or  other  oh  igations  or  shares  r.  -wood;  Champlain,  Maskinonge.  ^ 
of  companies  utilizing  power,  or  Portneuf.  St.  Maurice  and  Three  W® 
c,wr.vmg  on  business  with  the  R,,.prs,  J.  D.  How  and  J.  F.  Boulais-  (Rlfei 
shaw-inigan  Powder  Company,  all  of  Chicoutimi,  Kenogami  and  Jonl 
lyhirh  shall  he  limited  to  80  p.c.  of  quieres.  Lac  St.  Jean.  R.  G.  MaeKav 
tlip  cash  cost  of  the  property.  and  Henri  George  Gonthier;  Cham-  ffi 

bly,  Iberville,  Laprairie.  Napierville. 
r.  S.  COPPER  SrRPLUS.  Rouville.  St.  Jean.  Eiig.  Pannetoii  j 

and  \.  E.  Kerrigan;  Bagot.  Drum- 


ARE  YOU  A  STOCKHOLDER? 

ENQUIRY  COUPON 

To  the  Editor,  “FlBanclal  Times,”  P.O.  Box  160,  .tlontTp:,!. 

I  think  of  purchnsInK  fin,  following:  Kcr-uril i-m. 

I  hold* 

Please  «lve  me  your  opinion  (free  of  ehnrge)  rrarnrilinc  name. 

11  ’iirehasc  price 


Kamc  of  Enqntrer 


Nom  de  pinme  . 

•llie  Replies  wiil  he  publiKhetl  in  The  Finniieliil  Times,  under  the 
■om  <  de  plume  (not  the  name)  of  (he  enquirer,  nnil  n  marked  copy 
sent  If  requested. 

'Cross  out  line  not  desired. 


tlip  cash  cost  of  the  property.  and  Henri  George  Gonthier;'  Cham- 1 

bly,  Iberville,  Laprairie.  Napierville. ' 
r.  S.  COPPER  SrRPLUS.  Rouville.  St.  Jean.  Eiig.  Pannetoii 

and  \.  E.  Kerrigan;  Bagot.  Drum- 
Boston.  —  The  accumulation  of  mond.  Nicolet,  Richelieu,  .=t.  Hva- 
unsold  copper  in  the  United  States  cjnthe,  Vercheres  and  Yamaska.'  P, 
now  stands  at  the  highest  point  in  A.  Masson  and  E.  C.  Alford;  Arth-  !mw 
the  history  of  the  industry.  abaska.  Richmond,  Brome.  Shefford, : 

For  a  period  of  more  than  two  Stanstead,  Missisquol.  Sherbrooke  1 
months  during  the  earlier  part  of  William  Hanson  and  E.  H.  Begin;  UwS 
the  year,  there  were  indications  that  Beauee.  Megantic,  Compton.  Wolfe, 
the  surplus  stocks  of  metal  would  and  Frontenac,  F.  W.  Tofield  and  sS® 

I  he  materially  lessened.  In  fact,  the  T.  Langlols;  Bellechasse.  LTslet, ' 
volume  of  sales  was  .such  that,  ap-  Dorchester,  Lotbiniere.  Levis  and 
I  plied  against  stocks,  it  showed  a  Montmagn.v,  C.  B,  Hibbard  and  J.  H.  fssgbe 
theoretical  decrease.  This  was  Boisvert ;  Bonaventure,  Kamouraska. 
particularly  true  in  July.  Gaspe  .No.  1.  .Matane  No.  I.  Gaspe 

The  subsequent  falling  off  in  do-  No.  2.  Matane  No.  2.  Rimouski  and 
mand  from  domestic  sources  and  i  Temiscouata.  P.  B.  Barrett  and  J.  C. 
the  failure  of  export  business  to  Grant;  Berthier,  Montcalm.  Joliette. 

I  develop  as  had  been  generally  Terrebonne,  I'Assomption.  Two 
■  anticipated  has  again  started  the  I  .Mountains,  J.  A.  -McQue-stion  and  L. 
j  surplus  up  to  large  figures.  I  Rochefort;  He  Jesus  (I>aval).  J.  B. 

- Dcsrochers;  Saguenay,  F.  W.  Clarkr. 

TO  CHANGE  JliRITIME  L  IM  S  ifi**  special  district  of  Quebec  j  iSiw 

!  srr.hrr:’.;:;  l .r™--  >-™«-  m 

house  at  all  ports  of  call  in  British  I  _ | 

I  Columbia  which  procedure,  shipping  |  ~  I 

I  officials  claim,  re'sults  in  frequent  j  Vancouver — H.  H.  Stevens,  M.P.  | 
delays  and  unneressary  inconveni-  j  for  Vancouver,  states  tnat  Vancou-  i 
ence.  Representations  are  being  ver  shipyards  will  be  given  con-  ^ 

made  to  Ottawa  through  the  J’aotfic  I  tract?  for  four  more  Government  ^ 

Coast  members  to  have  the  regu- 1  ships,  to  meet  probable  unemploy-  ^ 

lations  modified  to  provide  for  semi-  nient  on  the  Pacific  coast  this  win-  ™ 

annual  or  annual  clearances.  I  ter. 


Lend  Your  Money 
Give  Your  Time 


Let  every  Canadian  measure  his  responsibility  towards 
the  Victory  Loan  1919  according  to  his  ability  to  work  for 
its  success. 

While  to  the  people  at  large,  the  call  comes  as  an  ap¬ 
peal  for  dollars,  there  are  many  who  must  do  more  than 
subscribe  to  the  loan,  if  they  are  to  fulfil  their  obligations  to 
their  country  and  its  brave  defenders. 

There  arc  men  in  Canada  who,  because  of  the  promin¬ 
ent  positions  they  oeeiipy  in  the  world  of  business  and  fin¬ 
ance,  are  especially  fitted — and  specially  called  upon— to 
influence  others. 

If  you — in  addition  to  laying  aside  every  available  dollar 
for  the  loan — can  induce  friends,  business  associates  and 
employees  to  subscribe,  then  to  you  comes  the  call  for 
service,  as  well  as  the  call  for  money. 

9 

Think  of  the  men  and  women  you  cc u!d,  liy  a  word 
induce  to  subscribe — people  who,  without  that  word  from 
you— might  remain  in  ignoranre  or  apathy,  might  fail  to 
buy  a  Victory  Bond,  or  buy  less  than  they  should. 

You  ran  buy  interim  Government  eertifleates  now 
and  get  ready  to  convert  them  into  Victory  Bonds  when  the 
Loan  is  issued  at  the  end  of  October.  This  assures  you  of  a 
very  attractive  yield  on  your  savings. 


Contributed  towards  the  success  of  the  Victory  Loan  1919 
STEEL  COMPANY  OF  CANADA,  HAMILTON. 


m 


Help  Others  to 
Help  the  Nation 

HOW  necessary  it  is  that  the  Victory  Loan 
of  1919  should  be  a  splendid  success 
needs  no  demonstration  to  men  in 
touch  with  the  business  and  financial 
situation  in  Canada. 


Upon  the  success  of  Canada’s  Victory  Loan, 
1919,  depends  the  continuation  of  the  business 
prosperity  of  the  country. 

Every  business  man  can  help  to  make  the 
Loan  a  success  by  constituting  himself  a  commit¬ 
tee  of  one  to  influence  others  to  buy  Victory 
Bonds. 

A  suggestion  here,  a  word  there,  a  little  ex¬ 
planation,  a  little  help  to  those  who  do  not  under¬ 
stand — in  a  score  of  ways,  each  business  man  can 
make  himself  a  centre  of  Victory  Bond  influence 
in  his  own  community. 

It  is  hot  only  a  privilege  but  a  patriotic  duty 
for  every  business  man  to  do  this. 
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CONDITIONS  FAVORABLE  TO  BIG  DEMAND  FOR  LOAN 


Canada’sVictory  loan  101! 

THE  BEST  INVESTMENT  ON  THE  MARKET 

From  the  standpoint  of  the  man  who  lends, 
what  better  security  could  he  get  for  his  money  ? 
Where  else  could  he  get  a  five  and  a  half  per  cent, 
return  on  such  security  ?  Where  would  he  find, 
ail  investment  to  pay  interest  so  regulairly  and 
with  so  little  trouble  to  the  lender  ?  CertEunly 
Canadians  have  an  opportunity  to  benefit  very 
directly  from  this  borrowing  plan. 

And  the  money  Canada  borrows  is  spent  en- 
tirely  in  Canada.  '  ~ 

Therefore,  if  Victory  Loan  1919  is  a  success, 
business  in  Canada  must  be  good,  the  nation  must 
prqspei-. 

As  a  practical  man  you  must  endorse  Victory 
Loan  1910. 

Then  help  it  along.  Put  your  own  Tnoney  into 
Victoiy  Bonds;  urge  your  friends  to  buy;  work 
hard  among  your  loyal  neighbors  to  make  Victoiy 
Loan  1910  an  oveiwi-helming  success. 

Buy  Victoiy  Bonds  for  yourself,  and  urge 
others  to  buy. 

IVe  would  be  pleased  to  make  all  arrangements  for 
you  in  connection  with  the  purchase  of  your  bonds. 
This  service  is  absolutely  without  charge  to  you. 

GEO.  W.  HIMIITON  S  CO. 


Montreal  Victory  Loan  i  Readers’  Guide  | 

Workers  Very  Confident-  Current  Financial  Literature  | 

•  *  Barb  week  THE  riNAXOlAL  TIMES 

Enthuscci  Dv  Efricicncv 

^  ai,aa  ed  by  reputable  »>.,nklnir  and  Broker- > 

—  ,  Rrm*  for  d^atrlbatlon  omoBK 

1  1  tkelr  cllrntii,  Rearrrr  of  THR  FI!V* 

A.  ^  1  T  <a  Jt  «  AXCIAIj  TIMRS  aro  Invltrd  to  wrttr  . 

I  -Most  encouraging  I'eports  ai'e  heard  from  the  officers  of  ‘"'rr*  »«  hou.o.  or  to  the  fix. 

I  the  Victoiy  Loan  for  the  Island  of  Montr'^al.  and  it  is  safe  to  say  whirh*{'he}'«S^y  l•e"^ntere»t^d!’'**Th!^  ‘ 

I  that  so  far  as  “organization”  is  concerned  this  section  of  the 

j  Victoiy  Loan  Campaign  probably  has  reached  a  higher  state  of  dutnbution  ‘‘or  ™’'  the  mxa^iai!  1 
I  efficiency  and  system  than  any  similar  organization  in  the  mJii^utiono"‘to*'  •'*  1 

Dominion.  This  is  said  without  desire  to  discriminate,  buti  litfkatl-re  department.  ' 
rather  to  pay  tribute  to  an  organization  that  is  complete  in  i  the  financtal  times.  *  I 
every  detail — ready,  even  at  this  comparatively  early  juncture,  j  moxtreal.  hue. 

to  begin  operations  at  a  moment’s  notice.  There  also  is  much  i>n-EqTMFVT  ttfms  ,  ui .  i 
I  enthusiasm,  actual  buoyancy,  in  fact,  on  the  part  of  the  four  discuosion  of  Canadian  financla"  and 
j  divisional  heads  and  the  24  team  captains.  Upon  these  work-j  buXiSI.''  men‘'''aSd  '‘nvrsto«.*''"ach 
I  ers  depends  the  success  of  the  forthcoming  campaign,  so  far  as  i  “'•o  carries  comment  on  current  !  I 
j  Montreal  is  conceimed.  So  advanced  is  the  work  of  these  offi-  number  of  ('’anadian  corpoVationsi  andil 
I  cers,  and  so  complete  their  organization,  that  it  is  no  exaggera-  for'’"'r?t7ve^  and'‘in^c^'ive"'"  Bondr*” "a  ' 

I  tion  to  say  that  the  entire  population  of  the  Island  of  Montreal  iftter  or  postm  wiii  add  your  name  i 
'  can  lie  covered  and  canvassed,  to  a  man,  within  the  three-week  oee '’corporao^u. '  umuV°d!"  ' 

I  peri(^  allotted  for  the  active  prosecution  of  the  campaign.  |  Toronto  or  Halifax.  ' , 

There  may  have  been  some  misgivings  m  respect  t;o  the!  ,~77 — 

'  success  of  the  loan,  in  some  circles  outside  the  working  organi- '  Tib.v^-.\^T,uLu,'^7y  Ibmk?™ of'^ur ' 
i  zations  of  the  lean,  but  there  is  not  even  a  remote  fear  in  circles  "  m^Tn?^ paY  fnd'^’^cITr^"*-  ' 

I  within  the  organization.  The  optimism  is  based  upon  the  Bond?.'  a  fcatu'r7*of'  particular  Inter-  I 
!  knowledge  that  an  efficient  machine  exists,  and  it  is  a  machine'  M^’tu^io^al'^*l7^hc'’‘^cc7^ra^i'‘a^Mys"^ 
i  comprised  of  the  veiw  best  selling  talent  it  is  possible  to  get  on  .'ecuritic*.  eaminifs  and  finan. 

,  .1  i  •  111,  po.«ii,on8  of  prominent  Canadian 

this  Island - and  that  is  saving  a  good  deal  .  corporation*.  Mailed  regularly  upon. 

j  It  has  been  said  that  the  Victoiy  Loan  of  this  year  will  be  ,7o"7"umKcdrMonrreri:‘Topon[o^°";, 

a  “Business  Proposition.”  and  a  Business  Proposition  it  will  bo  Halifax.  _  , 

I  — ^and  when  all  is  said  and  done,  that  is  the  featuie  best  suited  "digest  of  the  income,  war! 

I  to  bring  success.  As  a  Business  Proposition  the  loan  will  be  tax  act  (canada),  i«i7.  and! 
i  sold  on  business  lines.  It  is  a  straight  c.anvass  on  a  business  ^  ^ 

;  basis.  The  bonds  give  a  high  yield  and  rock-bottom  security.  .^^t‘'];;c?u:i^;';'‘[h?"a%'erd': ' 

<ind  the  revenue  derived  from  the  sfile  of  the  bonds  ^^llI  pcipe-  mfm  of  i9i8  and  19.  invaiuabi^  to. 

I  tuate  the  great  prosperity  which  the  cnuni  ry  at  present  enjoys.  !’^/u"d‘'by'"Th7‘i7iryRrBank 
That  is  why  it  is  a  Business  Proposition,  and  that  is  why,  be-  Montreal. 

ing  a  Business  Proposition,  an  efficient  selling  organization,  ^he  greenshiei-ds  monthly  I 
will  niflke  it  ft  Rusincss  Success.  '  nEVIEt^'-r-A  monthly  nummary,  bas-! 


litfratere  department, 

THE  FINANCTAL  TIMES. 

MONTREAL,  <IEE. 


Thomas  McCallnm. 

Member  Montreal  Stock  Exchange. 

14  Hospital  Street  .... 

Telephone  Main  1102. 


Montreal 


_ _ ■  - - LB 

Lend  Y ourself 
Some  Money 


K  s  T  M  K  yrr  rkcommexpa-  ' 

TIONS — .\  (jURTforly  Booklet  of  our  ‘ 


business  mon  <  orporaljons  and  others.  *1 
Issued  by  The  Hoyal  Bank  of  Canada,  { I 


TRADE  FOLLOWS  MAY  LIST  FRENCH 
THE  LOAN."  NOW  RENTES  LOCALLY 


THE  ('rREENSHIELDS  MONTHLY  i 
REVIEW— A  monthly  eummary,  bas-|| 
?d  on  authentic  .«lati.,tic*  of  the  cur.  | 
rent  state  of  bu.«inc^*.  as  affecting  ! 
the  security  markets.  Issued  by  i 
Grce.nshielcis  &  Co.,  17  St.  John  Street,  j 
Montreal.  ( 

THE  GREENSHIELIkC  INVEST-  I 
MENT  SrCrGESTIONS,  which  accom-  | 
panics  the  Review,  contains  particu-  | 


»w  Slogan  PermUsahle  Bernnse  of  I  Otrr  $2,000,000  of  ’These  Issues  Hare  ;,“Jb7c  ^t^S^.^dusllTal^’InT  r“  ! 


rhange  in  Business  I  onditlons.  Been  Taken  by  Loral  Iniestors  i  ^lent  bond*.  i.«sued  by  Greenshieids 

They  used  to  say  that  trade  follows  Becently.  &  Co  .  17  st  John  street.  Montreal, 

the  flap.  That  is  still  true  hut  we  ,  Increasinc  interest  in  the  local  • 

should  also  now  say  "Trade  follows  |  market  in  French  rentes  may  bring  SOME  REMARKS  ON  wilJjS — A, 

the  Loan."  about  the  application  to  the  Stock  carefully  prepared  booklet  suggesting  i 

Canada,  since  th°  opening  of  the  \  ]jxchanpe  far  th®  listing  of  these  se-  certain  useful  clauses  for  wills,  and  ; 

war  has  piled  up  huge  trade  totals,  j  purities  giving  some  simple  specimen  forms  of  | 

and  since  the  rinsing  of  the  war.'  Dealings  have  been  taking  place  Issued  by  The  Royal  Trust] 

the  immense  foreign  iutsiness  has  j^ppe  for  some  lime  past  in  fitiite  a  Company.  Montreal. 


ment  bonds.  l.«sued  by  Greenshieids  < 
&  Co  .  17  St  John  Street,  Montreal.  ; 


Your  fifty  dollars — or  your  fifty  thousand  dollars 
— subscribed  for  Victory  Bonds,  beco.mes  part  of  a  huge 
fund  which  keeps  Canadian  men  and  women — yourself 
included — profitably  employed. 

Evpiyone  shares  in  the  henefit  which  has  come  to 
Canada  as  the  result  of  our  having  as  a  jieople,  monej’ 
to  lend. 

You  share  in  Canada’s  prosperity.  Subscrilje 
every  dollar  you  can  to  Victory  Loan  1919,  which 
makes  jiossible  the  continuance  of  that  prosperity. 

Look  upon  Victory  Loan  1919  as  an  opportunity 
of  lending  money  to  yourself — for  j’our  ntercsts  and 
Canada's  interests  are  inseparable. 

Without  any  charge  we  will  be  pleased  to  make 
•all  arrangements  for  cour  purchase  of  this  .% ear's 
Loan.  Any  particulars  desired  will  be  forwarded 
on  request. 


Thornton  Davidson 

&  Company 

Members  Montreal  Stock  Exchange. 

TRA-NSPORTATION  BUILDING  -  -  -  MONTREAL 


I  eontinued.  Our  system  of  granting 
I  credits  to  countries  abroad,  like 
Great  Britain,  has  been  the  in¬ 
strument  that  has  chiefly  shared  our 
huge  trade  totals. 

Without  these  credits  the  coun¬ 
tries  abroad,  not  having  rash  as 
I  usual,  rould  not  huv  Without  siie- 
cfssful  Victory  Loans  Canada  could 
not  finance  the  credits. 

From  August  1!)14  to  August  Ifllfl. 
Canadas  trade  abroad  reached  the 
huge  dimensions  of  $ft.3hn,ono,nfp. 
Of  this  sum  $5.4hh,noo,noo  is  exports 
!  and  $3.flh0,ri0n.iHin  ini  pons. 

This  total  is  more  than  double 
!  pre-war  standards  when  ditring  the 


large  way  in  ih®  4i/g  p.c.  redeemable 
f.’ii  years  and  in  the  3  p.c.  pei  petuals. 


.MA.NAGEMENT  «EHVIOE~A  parn-  I 


I.  ..a  iv,«  oro  phlel  describing  the  manner  in  which. 

It  IS  undeistood  that  the  former  are  ^  Trust  Company  will  undertake  the; 
quoted  72  p.c.  of  par  and  the  latter  management  of  isecuritiee.  .Mortgages.  ! 


around  fil  p.r.  tVithln  recent  months  Real  Estate 
It  IS  undeistood  that  some  .  which  it  makes  lor  the.ee  .services.! 

worth  of  these  ;~sues  have  been  taken  isBued  by  'itie  Royal  Trust  Company,  i 
lor  local  investors.  Montreal. 

The  specific  influence  which  has  |  -  i 

hroughi  about  this  trading  during  i.nco.me  Tax  .act— a  brief  review  ^ 
the  present  year  is  the  depreciation!  "f  the  intome  Tax  .Act.  including 

_  .  . _ _ _ <  amendments  made  in  191S  and  191!*  i 

in  French  excnan,.e  h>  which  inte.t-  invaluable  to  e\er\'  husine..<s  man  who  I 


investment  ofjl 


hroughi  about  this  trading  during  i.nco.me  Tax  .act— a  brief  review  ^ 
the  present  year  is  the  depreciation!  "f  the  intome  Tax  .Act.  including 

_  .  . _ _ _ <  amendments  made  in  191S  and  1919  i 

in  French  excnan,.e  h>  which  inte.t-  invaluable  to  e\ery  husine.;,.*  man  who  I 
ment  in  French  rentes  is  growing  ha.s  an  incAne  tax  t..  paj.  Issued  by  j 


more  attractive  than  usual. 

It  is  said  to  he  the  intention  of  on® 
O'  the  Slock  'vxchangc  llrius.  which 


The  frown  Tru..*i  I'ompany, 
Janies  .street,  .Montreal,  (Jue. 


THE  .STOnV  OK  LIVEN  .M.AKING 


same  length  of  time  wc  amassed  a  '  pronunent  in  trading  i.v  f  an.vda— .\n  exceedingly  intei- 


irade  total  of  M.kho.ofih.oon. 


in  these  issues  to  make  a  move  In 
1  ring  about  ihe  regular  listing  of 
French  rentes. 


Tel.  Main  7490. 


A  CERTAIN  SECURITY.  -  .sire 

'  -  „  ,  I  REFUNDING  ISSUE  BY 

I  A  lively  demand  for  3  irtory  Bonds  I '*  ' 

I  of  1918  is  still  noticeable  and  the;  ppA7|||AM  TpAPTinil  in'® 
I  prire  continues  to  he  aho\p  par.]  DllflfcILinig  I  IlflU  I  lUIV  di*^® 

Naturally  that  must  be  th®  cas®.  for  - -  n,.i,i 

I  a  Canadian  Government  Bond  if  the  j  I,,  \\  \.  Rond  &  fl’!' 

best  seeurity  in  th®  world.  There!  •  La.u 

are  no  indications  of  radieal  change, =  ‘  “•  «'  Inlfresl.  ®>J 

in  our  .Tdministrative  system.  Bol-  Yoi  k  Brazilian  Traction  Krar 

I  shevist  raves  in  vain  before  ('an-  i.ipht  A-  Power  Companies  refunding 
adians.  No  on®  has  even  proposed  poir  issue  i.s  being  offered  at  OTVg 
j  Repudiation  as  a  policy,  and  ®on-  ^nd  interest  by  William  A.  Read  &  1’^'^ 

!  fiscatory  measures  are  impos.sible,  c,,  ®f  « 

,  For  common  sense,  ability  to  do-  j-ijo  notes  are  to  refund  an  issue  don® 
j  teet  sophistr.v,  and  a  wholesome  similar  amount,  namely  $7, .500.- ,  e®'’® 


(  o.  nl  14714  «nd  liilerest. 


®.“liiig  ill  iisLi  a  I  f  d  booklet  ol  ihc  linen 
indimli)  in  f.'uiHda.  its  po.s*ibililies 
and  tin-  alli  ai  livene.'.s  of  inve.sling  in 
ihe  sermilii.s  III  Ihe  mduslry.  Issued  | 
liy  'ji.alianv  Sanson  Ac  Co,  80  Hay 
vSireel.  Toronto.  ^ 

I.VVE.ST.MENT.«ER]VfE— A  month-  | 
ly  review  of  market  .situation  and' 
invr.stmeni  outlook.  .'September  issue 
di.'cu.sses  man.,  exeellent  inveslinent 
oppoi  limit les  in.  Iiiding  Dominion 
Rndge.  Asbestos  Corporation  of  Can¬ 
ada.  Iiominion  Steel  Coiporation,  , 
Eaiiieniiiii  C"..  Limited,  .Spanisli  Itiv-  j 
er  .Mills,  ete.  issued  by  .MeCuaig. 
Bros  A.  Co.,  .Voire  Dame  and  Kt.  ' 
Kraneoi.s  Xavier  .si.s,,  .Montreal.  I 


THE  rnoVINCE  OF  QUEBEC  ANlJ  ] 


eon-  and  interest  by  William  A.  Read  &  •"*  IPALITIE.^.  A 


of  what  the  Province  of  Quebec,  has 


Th®  notes  are  lo  refund  an  issue  done  u,  promote  sound  Municipal  fln- 


teet  sophistr.v,  and  a  wholesome  a  similar  amount,  namely  $7, .500.-  ,  e®"®  i-^suea  ny  a  e.  Ames  &  Co., 
doubt,  the  Canadian  takes  the  palm.  '  ooi),  falling  due  .November  1st.  and.  L®'®®  Building,  Toronto,  Ont. 

He  wants  to  be  "shown."  even  more  as  in  the  case  of  the  maturing  notes.  ^  ~ 

ardently  than  the  .Missouri  sniler  i,paj'  jntere.st  at  the  rate  of  fi  p.c.  and  *i7\nTED— A'^  '.'oni'Teh^^lve 

The  advocate  of  any  patent  douhle-  extend  for  a  term  of  three  years.  ,|es.  1 7ni ion  or  the  prop^rneiT "owned 


I  ardently  than  the  .Missouri  sniler 
I  The  advocate  of  any  patent  douhle- 
'  hack-action,  automatic-braking  sys- 


I  tern  of  Government,  designed  to  re-  „f 
place  the  British,  democratic  "Rep  „nl.' 


Th®  notes  are  a  direct  obligation  by  th 


.so\i;i;r:iGV  porcupivk  gold! 

MI.M;.'-  l.I.MIT'ED — A  I'oniprehen.sive  I 
fIcjKnption  th^  propf»rl  io.Q  own^d  ' 


and  ronptitute 


on  by  this  f  ompany  and  ils  prosp^ria  for  , 
future  development.  Issued  by  K. 
i  x^uthfTland  A-  Co..  10.12  King  St.  East 


J  J  J*  ux  'pu  ic  g^uthfTland  A:  Co..  10.12  King  St.  East 

funded  debt.  Ih®  security  is  Toronto,  and  211  .McGill  St..  Mont- 


Jiby  Pop"  will  find  few  followers  in  the  d®i)osit  with  a  Trustee  of  .$15,-  real. 


Why  the  New 

Victory  Loan  Bonds 

^  ill  Earn  You  a  Lar^e  Profit 
in  .Addition  to  Interest 

T^EFORE  war  was  declared  Canadian  Govern* 

®  ^  ment  Bonds  were  selling  above  par. 

Within  three  years  when  conditions  are  again  normal 
Canadian  Government  53  ®2^  Bonds  should  sell  on  at 
least  a  4^  basis. 

Therefore  within  three  years  the  new  15  year  Victory 
Loan  Bonds,  carrying  SU^r  interest,  with  12  years 
to  run,  on  a  4%  basis,  would  sell  at  $114,18  for  each 
$100  invested,  earning  a  profit  of  $14.18  in  addition 
to  the  5 ' 2*7  interest  which  combined  would  yield 
over  10^  per  annum  for  the  three  years.  ^  • 

They  can  be  converted  into  cash  any  time. 

Any  bank  will  lend  money  on  them. 

There  is  no  safer  security  in  the  world  than  these 
bonds. 

MoCuaig  Bros.  &  Company 

Members  Montreal  Stock  Exchange. 

S3  Notre  Dame  Street  West,  Montreal. 

“In  the  Heart  of  the  Financial  Dietmet” 


M 1  the  Dominion.  (lon.rion  fi?-,si  and  general  mortgage 

"l  B'caiise  of  the  temper  and  temper-  bonds  .ind  the  notes  aie  part  of  an 
9 'ament  of  the  people,  st.il)le  govern-  authorized  issue  of  ?  1  n.OliO.O.on  and 
91  ment  is  a  cenainty  in  Canada,  and  ,  onie  ahead  of  the  $1®."00.noo  cuinii- 


'  I.IKTOV  PORCUPI.VE  .MINES,  Ll-j 
MITKli  A  pamphlet  conlainlng  e*.  1 
.srniial  fact.s  concerning  the  property.] 
fatihiies  for  development,  prociiictiori,  ' 


the  first  principle  of  stable  govern-  laijve  H  p.r.  prefenrd  stock,  and  f.n.incml  position,  management 


iment  is  the  payment  on  the  due-  jiiik„r,i,i-,„soo  of  common.  ,'up“i7ve.”toi' 

'data  of  all  financial  obligations.  _  r/ihson  a-  fo ,  i 

I  Last  year's  Vietorv  Ronds  are  ahovf  |  Toronto  out. 

i  par  because  Fanadians  have  con- '  UinUf CCT  prCiklllJn 
H  fidence  in  Canada.  That  confirlenre  llfcl  lixilxM  E.VKffTiVF 

a.  will  continue,  and  will  even  be  Ql  AIJC  ryDAMCinM  l‘,'®r®’®®®  ®\®'' 

®  strengthened  as  time  goes  hv.  The  I  LAmw  CAi  nflwIUn  ,3!j'.opei aTh"  s 

■  Victory  Bonds  of  1919  go  on'  upon  -  rtuioe  Dept  i, 

2!  a  steadier  market  than  we  had  a  '  n  ^  phiets.  nrcuia 

i"ivear  ago.  Thev  make  an  invest-  Np'''  T  oik.— Midwest  Refining  (  o.  F'tr  fu.uh-r 
I  ment  of  ideal  type:  absolute  .security,  at  present  has  in  op' i  ation  at  its 
la  good  interest-rate,  and  rase  of  faspet.  plani  o.>  cn- 

I  transfer.  Ptills.  which  arc  rapaulc  of  hi 

The  convincing  paiiiotic  reasons  35,009  harrels  of  crude  ml 
iifor  buying,  added  to  the  gilt-®dged  Until  recently  this  luant  ha 
a.  nature  of  the  "paper"  itself  should  running  30,000  barreis  dail.v. 
il  make  the  flotation  comparatively  additional  stills  are  under 


and  ease  of  f'aspet.  Wyo..  plani  53  crude  o.'I  ' 

stills,  which  are  rapaule  of  handling  . 
iotic  reasons  35,000  harrels  of  rnid®  oil  daily,  duction 


nf  thi.»  <  empany  from  the  standpoint! 
of  the  inve.«toi'*.  Issued  by  Homer  L.  I 
rtihson  A-  I'o  ,  Hank  of  Haniillon  Hldg.  I 
Toronto,  Ont. 

E.VKft'TIVES — Make  your  sales] 

literature  moie  effective  and  produc¬ 
tive  <.f  refultf  .\vail  yourself  of  the 
co-opei  alive  .service  of  th®  Readers’ 
ftUKie  Dept  l.ist  your  hooklew.  pain, 
phlets.  circulars,  etc  in  its  columns. 
For  further  information  write  to 
Literature  Iiepaiiinent.  Financial 
Times  Montreal 


regardless  of  the  posted 


i.iiiii  i.cciii..  plant  has  been  market  price.  ,  .  .u 

running  30,000  barreis  daily.  Six  >''’"‘7'  f”'  the  contract  the 

additional  stills  are  under  eon-  n  \Vvnrn*in'*/*’with 

struciion  and  six  met'®  ar®  to  he  refin®  all  of  it.s  oil  in  M  >ornmg,  with 
built  immediately,  "hirh  will  give  exmpnon  (if  a  smal  amm,if 

the  Casper  plant  a  rapaeity  of  47.-  lo  the  .Sa  t  l.ake  ' 

000  barrels  of  oil  daiD.  P  ant.  It  will  erect  at  Laramie. 

A  u  11  Yi-  «  \ti/i  ^^yomln;:.  a  refinery  of  .>,500  bar- 

At  Greybttll.  Myonimg.  the  .Mtd-  capacity,  which  will  be  1n- 

we^sts  plant  """7' r''";?'’  creased  to  S.OOO  harrels  daily  as 
s  ilks  which  are  ftnrFng  about  10.-  production  in  this  district 

00(1  barrels  dail.v^  i  his  makes  the  ^.g^rants.  Fnder  terms  of  thr  royal- 
‘"'i  '>•  contract  at  least  Tl.ooo.ono  will  he 

west  4.1,000  ha'-'-pJ?  «  ''hR’.h  "Jl'  spent  on  the  I-araniie  plant  which  i.s 

he  increased  lo  ’h*"  »<’-  to  h®  equipped  with  high  pressure 

ditional  stills  aie  f  I  P  stills,  and  the  company  agrees  to 

It  IS  he  teved  that  tne  ^ 

plants  w, I  he  further  me, c^sed^^  ^  concrete  highway 

a  result  of  the  award  by  »he  state  ^ 

lyand  rommissum  of  yoming  .a,.  q_w  rraau 


Therp  is  an  abundanro  of  slruction  and  six  . 

money  ir  the  country.  Bank  De- 1  Puilt  immediately,  "  hirh  will  give 
posits  are  approaching  $1,800,000.-  the  ('asper  plant  a  rapaeity  of  4t.- 


Dosits  are  approaching  $1,800,000.-  the  ('asper  plant  a  rapaeity  of  47.-  t  wtl  ®rert  ; 

(00.  and  are  even  greater  than  they  barrels  of  oil  daii.w  Kming  a  refinery  of 

were  a  year  ago.  At  Greyhull.  M  yoni’mg.  the  Mid-  ^h's  Opacity,  vfhieh  w  ; 

-  wests  plant  7«de  ceased  to  S.OOO  barrels 


HONESTY  THE  BEST  POLIf  T! 


When  you  read  in  the  paper.s  that  total  present  crud®  run  of  the  .Mid- 
an  apparfntly  sound  financial  con-  west  45.000  Irarrels  a  day,  which  will 


j  corn  has  gon®  to  pieces  on 
:  count  of  deliberate  and  v 
i  swindling  on  the  part  of 
I  i  Executive  yotir  feeling  is  on 
great  indignation. 


stills  which  are  runn  ng  about  10,- 
000  barrels  daily.  Ohis  makes  the 


on  ar-  be  inerraspd  lo  57, Ou®  when  the  ao- 
w'ilfu!  ditional  stills  are  cmiipleted. 
of  the  I  It  is  believed  that  the  Midwest 
one  of  plants  will  he  further  increa.sed  as 


■  tvhen  you  read  of  a  man  who  is  f-and  Commission  ef  '' yoming  Creek  field  1 

I  in  court  because  his  debts  were  tin-  whereby  Midwest  cets  the  state ;  Adjoining  the  Midwest  plant  at 
i  .vour  royalt.v  on  oil  "tate  st^n^^rd  Oil  Co  of  In- 

■  shoulders  and  say  "Serves  him  ^  ands  diana  now  has  lOO  pressure  stills 

®  ,  I  three  >Pais.  Th  P  has  and  is  constructing  40  more. 

j|  If.  in  the  years  to  come,  other ,  guaranteed  to  pay  not  less  than  _ _ _ _ 

s,  nations  learn  that  Canada  refustd  1  $1.50  a  barrel  fot  Crefk  pro-  ,  ttw 

g'  tn  meet  her  ripht«  annrMin..  frnm  .n.»!  - I  /'AM  H  OD HE.N  .STL A.ML  R.  | 

li  War.  what  will  they  think?  Precise- I  ”  Victoria.  —  hull  215.  successfully 

ly  the  same  thing.  And  if  financial  '  it  said  of  us  that  w®  wer®  a  people  launched  a.s  the  Montreal  last  week, 

calamity  overtakes  this  country  who  were  so  ungrateful  for  the  vie- 1  >s  the  latrt  of  'he  ten  3,000-ton  wood- 

through  insufficient  financies,  and  tory  that  had  been  ii®stowed  on  us  en  steamships  to  be  turned  out  by 

she  loses  her  place  in  the  race  with  that  we  could  ne*  f-'m  meet  our  1  the  Point  Hope  yard  of  the  Founda- 

other  nations,  they  will  merely  shrug  !  just  debts?  .No.  thousand  times  .  lion  Company.  .Nine  oiJier  v.’S3p1s 
indifferently  and  say  ".Serves  them  !  no!  j  have  been  launched  from  th.*  Point' 

right."  Let  us  must®r  o'lr  dollars  to-  Eilicc  yard  and  the  last,  the  .Vouvelle ! 

Canadians — do  wc  want  to  be  ;  gether  and  comp®'  'hem  to  protect  Ecosse  'is  scheduled  to  go  down  the  | 


Clarenre  J.  Mcf  uaig 
Lt.-C'ol.  D.  B.  Mrf'uaig.  D.8.O. 


Brig.-Gen.  G.  Erlr  MrCualg,  C.MG  .  D.S.O. 

Major  f'lareore  MrCuaig 


'  ■ "  2 .  !|  "  ■'  '  ■  ’  ■.':'2".2:'!ii|!'ia  ’■  mwrm 


right." 

Canadians — do  wc 


Victory  Loan  1919 

Will  Finance  Canada’s  Trade 


In  subscribing  to  Canada’s  Victory  Loan  1919, 
you,  in  effect,  lend  money  to  yourself. 

It  goes  into  funds  which  Canada  loans  to 
Great  Britain  to  finance  British  and  Allied  pur¬ 
chases  of  Canada’s  products  and  materials. 

Our  wheat,  our  meat’s,  our  cheese,  our  cloth¬ 
ing  and  many  other  factory  products  are  sold 
abroad — by  reason  of  the  credit  which  oui*  Victory 
Loans  establish. 

The  food,  clothing,  and  other  exportable  Cana¬ 
dian  products  are  taken  by  Great  Britain  and  the 
Allies,  oh  the  understanding  that  Canada  will  con¬ 
tinue  to  lend  the  money  to  pay  for  them.  And 
Canada  can  lend  only  by  securing  loans  from  her 
people — loans  on  which  a  good  rate  of  interest  i.s 
paid — loans  in  return  for  which  Victory  Bonds  are 
issued. 

Each  Victory  Bond  is  a  pledge  of  reiiayment 
of  principal  and  of  payment  of  interest  twice  a 
year. 

McDougall  &  Cowans 

Members  Montreal  Stork  EichansP 

93-95  Notre  Dame  Street  W«st,  Montreal 

Halifax,  St.  John,  \.B.,  Ottawa.  Toronto,  Winnipeg. 

Direct  Private  Wire  to  all  Branches  and  New  York. 


“Put  Money  in 
Thy  Purse!” 

To-day  MONEY  is  the  force  behind  production.  ' 

MONEY  is  the  bedrock  on  which  Canada’s  tremen¬ 
dous  export  market  stands. 

MONEY  i.s  worth  more,  to-day,  to  Canada,  and  to 
every  individual  Canadian  than  ever  before  in  our 
history.  y ' 

Guard  your  money  therefore. 

Use  unusual  caution  in  pour  purchase  of  supplies, 
equipment,  improvements. 

Hold  every  Dollar  to  answer  Canada’s 
call  for  funds. 

The  services  of  our  entire  organization  are  at 
the  disposal  of  buyers  of  the  new  Issue.  We 
will  supply  full  details  and  look  after  the  pur¬ 
chase  of  your  Bonds  and  deliver  same  to  you 
at  your  address  without  charge. 

CRAIG,  LUTHER  &  IRVINE 


.Members  Montreal  Slock  Exchange. 


TRA>’SP0RTAT10>'  BIILIHNG 


MO-MREIL 


48  Elgin  Street 


New  York 


Ottawa  Office 

Bradbury  Bros.,  Managers 

Direct  Wire  to 
PYNCHOIS  &  CO. 

Chicago  .  London  Paris 


The  Money 
Is  y  ours  ! 


You  have  earned  it.  But-— 

Will  you  use  it  for  Canada  or  against  Canada  ? 
Will  you  save  your  money  and  help  Canada 
through  the  period  of  reconstruction  r  Or 
will  you  buy  what  you  want,  go  wherever  your 
pleasure  dictates,  dress  as  well  or  better  than 
you  always  have  dressed,  indulge  such  whims, 
as  you  cannot  afford  r 

You  Must  Choose 

Remember  Canada’s  need.  Save  your  money 
for  Canada,  and  especially  for  Victory  Loan 
1919. 

Victory  Loan  1919  insures  you  a  very  at¬ 
tractive  yield  on  your  savings. 

Full  particulars  regarding  the  Loan  on  request. 

No  charge  for  filling  orders  in  connection  with 
this  Loan. 

F.  B.  McCURDY  &  CO. 

Members  Montreal  Stock  Exchange. 

136  St.  James  Street  ....  MONTREAL 

Halifax.  St.  Jtrttn'a,  N'fl<1..  Sherbrooke,  St.  John.  .N.B.,  Sydney. 


placed  in  this  position?  Do  we  want !  us  against  so  ignoble  a  defeat.  '  ways  on  October  10. 


THE  nXAXCIAL  TIMES,  t  ii,  iyi» 


CAMPAIGN  STARTED  FOR  FINAL  VICTORY  LOAN 

M miWI^IA  mil  I  ket  has  prevailed  and  companies!  a  success  as  possible.  There  is  ; 

f”flDDl1l#fl  I  IfIN  KIIYINIv  Mill  I  have  been  able  ta  liquidate  their  ;  nothing  to  he  gained  hy  iooking  ' 

uUllf  Ullftl  Iwll  Mw  I  lIvU  ff  Ikk  '  I  holdings  and  at  the  same  time  make!  hack  to  see  what  the  Government  i  . . 

—  I  an  attractive  profit.  :  might  or  might  not  have  done.  It  I  f—  ^  - - - — i 

K  IMPORTANT  FACTOR  IN  ch«.c<,  i«,  Appt,d.«,„. 

I  If  II  will  nil  I  I  nw  I  win  I  If  conditions  in  the  Fnited  State*!  have  been  prevented.  What  we  are  I  ^  A  « 

_  a  ■  A  ■  ai  ■  m  A  ^1  I  A  A  El  '  ^  accepted  as  a  criterion,  there  |  concerned  about  now,  however.  i.s  |  JE  JE  ■  ■  ^  ■ 

THE  FINAL  CANADIAN  LOAN  An  Advertisement 


Canadian  Corporations  Have  Benefitted  Greatly  By  Business 
Brought  to  Canada  During  the  War  Period,  and  On  This 
Account  Should  Make  Arrangements  to  Take  As  Much  of 
Victory  Loan  1919  As  Possible — Loan  Is  of  Vital  Import¬ 
ance  to  Ever>'  Business  Concern,  and  Companies  Should  Not 
Wait  Until  They  Are  Visited  by  Canvas.sers  to  Determine 
as  to  the  Amount  For  Which  They  Will  Subscribe. 


Corporailftn  buying  of  Victory 
Loan  imu  .should  be  on  the  largest 
scale  in  the  history  of  t  anadian 
loans. 

Canadian  industrial  companies 
have  greatly  benefitted  by  the  ab¬ 
normal  husLn''ss  brought  to  Canada 
during  the  war  period  and  on  this 
account  they  should  do  ever.vihing 
possible  to  assure  the  sureess  of 
the  final  Loan  by  preparing  to  take 
as  much  of  it  as  possible.  Canadian 
companies  should  not  wait  until 
they  are  called  upon  hy  canvassers 
to  consider  the  question  of  how  niueh 
of  the  new  l.nan  they  are  going  to 


subscribe  for.  It  Is  up  to  every 
Canadian  company  right  now — if 
they  have  not  already  done  so — to 
look  into  the  matter  very  carefully 
and  try  to  determine  what  is  the 
maximum  amount  of  the  issue  they 
can  possibly  take. 

There  is  every  reason  why,  they 
should  subserihe  very  liberally,  be¬ 
cause  experience  with  previous 
loans  has  shown  that  it  has  not 
been  necessary  for  many  companies 
to  remain  holders  of  these  bonds 
for  any  considerable  period  of  time. 
Where,  because  of  business  condi¬ 
tions.  it  has  hern  nece.ssary  to  cash 
in  on  the  bonds,  a  very  broad  mar- 


Iket  has  prevailed  and  companies 
have  been  able  to  liquidate  their 
holdings  and  at  the  same  time  make 
I  an  attractive  profit. 

I  Chance  for  Appreciation. 

I  If  conditions  In  the  I'nited  State* 

!  can  be  acceptetl  as  a  criterion,  there 
i  is  every  indication  that  there  will 
:  be  a  big  market  for  Victory  Ivoan 
I  1919.  and  the  price  of  it  should 
!  gradually  appreciate  until  it  is  well 
I  above  the  level  at  which  it  will  be 
I  offered  to  the  public  by  the  Govern- 
,  ment. 

I  The  new  Loan  will  determine  just 
I  how  far  Canada  is  a  self-supporting 
j  nation  and  on  this  .account  there  is 
I  a  great  deal  at  stake  for  the  re¬ 
putation  of  the  country.  A  great 
'  success  will  redound  to  the  credit 
'  of  the  country  and  every  manu- 
'  facturer  and  business  concern  is 
i  bound  in  time  to  reap  the  benefit  of 
■  such  a  result.  It  is  especially  im¬ 
portant  that  outside  financial  cen- 1 
tres.  such  as  London  and  New  York,  j 
I  should  have  proof  of  what  wc  arc  ; 
able  to  do  hy  ourselves,  and  for  our- 
i  selves.  L'p  to  the  present  time  whati 
has  been  done  has  been  tinder  the ; 
enthusiasm  of  the  war  period.  .Now  > 
more  normal  conditions  prevail,! 
but  on  the  other  hand,  Canada  has  i 
to  recognize  the  importance  of  estah- ; 
lishing  credits  in  order  that  a  great  i 
deal  of  husine.ss  may  he  available 
for  Canadian  plants  during  the  ; 
period  of  re-construction.  I 

Wnst  Look  Ahead. 

’ 

We  are  now  into  the  Loan  and 
must  of  necessity  make  it  as  great ' 


a  success  as  possible.  There  is  : 
nothing  to  he  gained  by  looking 
back  to  see  what  the  Government 
might  or  might  not  have  done.  It 
Is  easy  to  realize,  when  looking  , 
backwards,  how  many  things  might  ' 
have  been  prevcDted.  What  we  are 
concerned  about  now,  however.  i.s 
the  success  of  the  new  Loan,  and 
we  cannot  affoid  to  dwell  too  much 
on  past  performances,  but  rather  to 
keep  our  minds  centred  on  making 
the  coming  Loan  the  great  success 
it  should  be. 

present  it  is  considered  that 
corporation  buying  is  going  to  he 
one  of  the  outstanding  features  in 
the  success  of  Victory  I.oan  1919. 
It  is  for  this  reason  that  every  cor¬ 
poration  in  Canada  should  get  right 
down  to  work  and  make  arrange¬ 
ments  to  take  a  -  much  of  the  l.a3an 
as  they  possih’y  can. 


LASTERX  n  VMS  FOR  ALBERTA 


An  Advertisement 
by  Chafles  Dickens 


('aJgary.-  A?  : 
dustria!  congr's 
Banff.  .1.  K.  v  ' 
Canadian  .\lanu 
tion.  slates 
wili  in  the  net  ' 
manufactUTirg  p 
Is  also  stat°-'!  t  '- 
o:'  the  visiting  I 
freturers  plat:  m 
this  province. 


a  result  of  the  in- 
,s  recently  held  at 
b.  manager  of  the 
faciurcrs'  Associa- 
|•asle••n  concerns 
iiturc  estahli.sh  two 
ants  in  Alberta.  It 
ir  ;i.  ciiupic  of  inoit- 
nitei  States  )n.anu- 
I  e.stalilisli  plants  in 


Subscribe  for  The  Financial  Times, 
Canaria’s  Leading  Financial  News¬ 
paper. 


CHARLES  DICKENS  is  one  of  the  world’s  great  teachers.  Here  is 
what  he  has  to  say  in  one  of  his  books  : 

“My  other  piece  of  advice,  Copperfield,”  said  Mi*.  Micawber, 
“you  know.  Annual  income  i‘20,  annual  expenditure  £19.19.6 — 
result,  happiness.  Annual  income  £20,  annual  expenditure  £20.0.6 
— result  misery.  The  blossom  is  blighted,  the  leaf  is  withered,  the 

God  of  Day  goes  down  upon  the  dreary  scene,  and  —  and  in  short, 
you  are  forever  floored.  As  I  am.” 

The  saving  of  a  part  of  one’s  income  was  always  a  good  Policy. 

Prudent  men  and  women  have  always  maintained  a  margin  of  saring. 

But  to-day  we  must  go  farther  in  our  efforts  to  save  than  ever  before. 

To-day  it  is  a  matter  of  the  gi*avest  importance  that  each  Canadian 
seek  ways  and  means  to  economize  by  cutting  down  expenditures  for 
unnecessary  things,  saving  the  money  he  spends  on  things  he  could  do 
without,  so  that  when  the  Nation  needs  to  borrow  money  he  will  be  in 
a  position  to  do  his  full  duty. 

If  Charles  Dickens  were  writing  to  Canadians  to-day  he  would  proba¬ 
bly  give  us  advice  to  this  effect  : — 

“My  other  piece  of  advice,  Canadians,  you  know.  No  matter 
what  percentage  of  your  annual  income  you  have  previously  saved, 
your  efforts  to-day  should  be  to  save  more.  The  advantage  of  so 
doing  is  threefold  :  By  the  practice  of  economy  you  conserve  the 
material  and  labor  which  must  be  devoted  to  the  grim  task  before 
us;  you  cultivate  the  priceless  habit  of  thrift;  you  gather  more  and 
more  money  to  lend  to  the  Nation  to  meet  obligations  incurred 
during  five  years  of  a  destructive  war. 


j  Contributed  towards  the  success  of  the  1919  Victory  Loan  by 

\  The  Hartt  &  Adair  Coal  Co.,  146  Notre  Dame  St.  W.,  Montreal  I 
^ 


The  Bridge  to  the 
British  Market 


Back  of 

Canada’s  Victory  Bonds 


WHEN  you  loan  money  you  make  sure  the  bor¬ 
rower  is  able  to  repay  the  loan  and  that  he  will 
pay  you  the  interest  regulai-ly  as  it  falls  due. 
When  you  loan  money  to  Canada  you. know*  your  money 
is  absolutely  safe. 

Back  of  Canada’s  Victory  Bonds  is  the  entire  wealth 
that  Canada  possesses — all  her  industries  and  all  her 
resources  in  minerals,  fisheries,  forests  and  lands. 

Canada  has  one-third  of  the  area  of  the  whole  British 
Empire;  she  is  larger  than  thirty  United  Kingdoms; 
twice  the  size  of  India;  eighteen  times  as  large  as 
France.  She  is  practically  as  large  as  all  of  the  Euro¬ 
pean  countries  put  together. 

Canada  is  larger  than  the  United  States  including 
Alaska  (Canada,  3,729,665  squai'e  miles;  United  States 
and  Alaska,  3,617,673  square  miles). 

Canada  has  over  440,000,000  acres  of  farm  lands — and 
only  one-eighth  of  it  is  yet  under  cultivation. 

Canada  has  the  most  extensive  and  best  stocked  fish¬ 
eries  in  the  world — 232,000  square  miles  of  fishing 
w'aters. 

Canada  has  over  225,000.000  acres  of  commercial  tim¬ 
ber— she  is  the  greatest  forest  resource  of  the  Empire. 


Canada's  mineral  deposits  have  scarcely  been  scratched 
— yet  her  mines  yielded  $210,204,970  last  year. 
Canada’s  field  crops  have  doubled  in  five  years — from 
.$552,771,500  to  $1,. 367, 909, 970. 

Canada’s  people  have  increased  their  cash  balances  in 
Banks  and  Post  Offices  nearly  seventy  per  cent,  in  five 
years — from  $1,086,013,704  to  $1,740,462,509. 

Canada's  trade  has  more  than  doubled  in  five  yeais 
—  from  $1,085,175,572  to  $2,564.162.21.5.  Canada 
emerges  from  the  war  one  of  the  world’s  greatest  and 
strongest  nations — hei*  natural  wealth  equals  $2,000 
for  each  man,  woman  and  child  of  her  population. 
Canada’s  Victory  Bonds  are  the  finest  possible  invest¬ 
ment  where  safety  is  the  chief  consideration. 
Moreover,  when  you  loan  your  money  to  Canada  you 
know  that  the  interest  will  be  paid  every  six  months — 
all  you  have  to  do  is  to  go  to  the  nearest  Bank  and 
get  it. 

Canadians  will  soon  be  given  another  opportunity  to 
bu>’  Victory  Bonds. 

This  will  probably  be  the  last  time  y<»u  will  be  able  to 
purchase  Canada’s  bonds  on  such  favorable  terms. 
Prepare  to  buy — All  Canada  is  Your  Security. 


The  Victory  Loan  is  a  bridge  over  which  the  farmers  of 
Canada  drive  their  hogs,  their  cattie,  their  grain  and  ali  their 
surpius  crops  to  the  profitable  British  Market. 

For,  the  money  raised  by  the  Victory  Loan  enables  Canada 
to  give  credit  to  Great  Britain.  .4nd  only  by  means  of  that 
credit  can  Great  Britain  buy  the  Products  of  Canada’s  farms. 

It  is  the  duty  of  every  earnest  Canadian  not  only  to  invest 
heavily  in  Victory  Bonds  1919,  but  to  work  among  his  neighbors 
to  make  the  loan  a  success. 

Before  the  subscription  lists  close,  every  man  should  realize 
the  sterling  character  of  the  investment;  the  good  interest 
return  of  5H%;  the  undoubted  security  offered  in  the  Bonds  of 
this  wealthy  nation;  and  the  vital  Importance  to  all  classes 
of  people,  particularly  to  the  farmers,  of  the  Victory  Loan  1919. 


BUY  VICTORY  BONDS 


Victory  Loan  1919 

**Every  Dollar  Spent  in  Canada^* 


Contributed  towards  the  success  of  the 
Victory  Loan  1919 

MONTREAL  TRANSPORTATION 
COMPA.\Y,  LIMITED. 

Montreal 


Issued  by  Canada's  Victorx’  Loan  Committee, 
in  co-operation  with  the  .Minister  of  Finance 
of  the  Dominion  of  Canada. 


